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1898 the loss is seen to be 7'1 per cent. 



































































































































































































































































































































































Not included in totals. 











568 


THE CHRONICLE. 


[Von, LX, 








THE FINANCIAL SITUATION. 


Dull but otherwise featureless markets represent the 
prevailing condition of industrial affairs during the 
week. Of all influences affecting business probably 
the political outlook has at the moment more to do 
with the situation than any other because of the 
condition of our currency and the election approach- 
ing. People talk much about the tariff, but they 
think mainly about the effect the change of adminis- 
tration which is in prospect will have on our standard 
of values. In that particular the present is a pecu- 
liarly trying period, while the preparations for the 
first political nominating convention are being made, 
and the developments are watched with deep interest. 
There can be no doubt that the character of the 
nominations and the financial portions of the princi- 
ples adopted will have a decided effect on business the 
coming summer. Dull markets just now are conse- 
quently a natural outcome of the uncertainties these 
surroundings introduce. 

A feature of interest, and one that for several rea- 
sons attracts attention, is the upward course of foreign 
exchange. The movement is not remarkable. High 
exchange is the normal situation at this period of the 
year. Europe had begun again to take our better class 
of railroad bonds before the Venezuela episode in De- 
cember. Had those takings continued, high exchange 
would have been delayed ; they stopped short on the 
happening of the incident mentioned. Since then 
there have been various well-known causes prolonging 
the discredit which need not be mentioned. The in- 
fluence of these is reflected in the absence of any for- 
eign demand for our securities and in the higher 
rates for foreign exchange. The advance in exchange 
rates on Thursday of this week was chiefly due 
to an advance in the price of gold bars by our Treasury 
Department, the higher exchange market being a re- 
quired adjustment of rates to the advance in bars. 
The Treasury order raised the premium on gold bars 
from 1-16 to 3-16 of 1 per cent. This action by the 
Secretary was not done nor expected to prevent gold 
exports. Mr. Oarlisle knows as well as any of us that 
an outflow of the metal cannot be prevented in that 
way. The change in the price of the bars was made 
(1) to turn any orders of gold for export on the hold- 
ings of coin instead of on bars and (2) also to meet the 
rise in the market rate of gold bars in London to 77s. 
10d., which occurred in the week ending March 5th. 

Congressional proceedings have been of a much less 
irritating nature than for many previous weeks. The 
growing opposition in the Senate to the adoption of 
the Conference report about Cuba made favorable ac- 
tion on the report hopeless. Asa consequence and at 
the request of the Senator from Ohio in charge of the 
subject matter, the resolutions were on Monday with- 
drawn from the consideration of the Sanate and re- 
committed practically to the Committee of Conference. 
Ata further conference an agreement was on Thurs- 
day again reached, and on this occasion the only course 
open for closing the affair was adopted ; for knowing 
that neither the House resolutions nor anything new 
on the subject could be put through the Senate, the 
Committee agreed to accept the resolutions that orig- 
inally passed the Senate instead of the House resolu- 
tions. If now the House accepts this report such ac- 
tion will close the incident—an incident which has 
been a source of harm to our industrial interests and 
has reflected no credit on any one who has aided in the 





— ST 
result reached. We notice that Senator Platt on 


Wednesday introduced a resolution authorizing the 
closing of the present session of Congress on the 3d of 
May. As there does not seem to be any useful legisla- 
tion possible, why not adjourn ? 

The failure with large liabilities of the old mercan- 
tile house of L. & H. Blum, the largest dry goods es- 
tablishment in Texas, has attracted considerable atten- 
tion. This event was at first described to be due to 
contracting business, the firm having formerly stood 
very high, and the supposition was that our banks held 
a large amount of their paper. We now understand 
that the cause of the failure was in good part due to 
speculation in cotton. Furthermore it seems that their 
paper has not sold well recently and that none of the 
Eastern banks are likely to lose much of anything 
by the failure. Toe commercial paper market suf- 
fers in loss of credit by this and other suspensions, 
and there has also been an effort made to use these dis- 
asters to create a feeling of distrust in the general mer- 
cantile situation. Those who are in a position to be 
well informed say there is no cause whatever for any 
uneasiness. There is some pressure just now upon 
merchants and manufacturers who have been unsuccess- 
ful in distributing their goods, while importers have 
brought out large quantities of fabrics, a part of which 
they have been unable to sell, and some of these goods 
remain in bonded warehouse ; but there is no difficulty 
in carrying the stocks. Besides spring is just opening, 
and a larger demand for goods is certain to come with 
warmer weather. The information we get is that bur- 
densome stocks are only in first hands; that, generally 
speaking, the jobbers and distributers of goods in the 
interior are not holding large supplies. 

Returns of railway earnings have latterly been some- 
what Jess favorable than heretofore. Our statement 
for February, comprising the roads which make early 
returns, had shown an unusually heavy improvement, 
and this very naturally encouraged expectations of 
equally extensive increases hereafter. But the later 
statements for February are not proving quite so good 
as the earlier ones, and furthermore for the current 
weeks of March the percentage of increase has dropped 
to quite small figures. In the first two weeks of Feb- 
ruary the gain had been respectively 12°97 per cent 
and 16°71 per cent. For the first week of March the 
increase has been only 5°41 per cent, for the second 
week but 4°05 per cent, while for the third week, 
according to the preliminary compilation given by us 
to-day on another page, the increase is roughly aout 
54 per cent—this, too, in face of continued large gains 
by the grain-carrying roads like the Milwaukee & St. 
Paul and the Canadian Pacific. Moreover, there is quite 
a good number of roads actually reporting losses. Nor 
can it be claimed that we are comparing with large 
totals a year ago, as in March 1895 the changes from 
the preceding year had been in the aggregate almost 
inappreciable—0-°33 per cent increase in the first week, 
1°32 per cent in the second week, 1°36 per cent in the 
third week, and 0°17 per cent increase in the fourth 
week. 

There is, however, nothing mysterious or surprising 
in these less favorable results. It is of course well 
known that the policy of Congress during the whole 
of the present session has been deeply disturbing to 
business interests, and that other inflaences also have 
acted as a bar on trade activity. But in addition 
there has been a further depressing influence of large 
magnitude—one, too, which is overlooked in most of 
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the discassions of the subject. We refer to the con- 
tinuous bad weather which the country has experienced 
during the last six oreight weeks. Attention was called 
to the same feature in the New York “Times” of last 
Sunday oy the writer of the article on the Finan- 


cial World. It cannot be said that rail. 
road operations were obstructed to any great 
extent by the weather, but it is certain that 


we have not had for a long time sucb’a prolonged 
period of adverse weather conditions—wind, snow, rain, 
sleet, etc., all tending to keep persons indoors except 
where obliged to venture out. Reports agree in saying 
that retail business in many lines of trade was brought 
almost to a standstill as the result. Of course so far 
as this single influence has tended to depress our indus- 
tries and reduce earnings, a change for the better may 
be expected with the advent of more favorable weather 
—a change which cannot now be long delayed. 
Reports have been current this week that the anthra- 
cite coal companies had decided to abandon the agree- 
ment entered into the latter part of January for the 
better regulation of the anthracite trade. Inquiry 
brought out the fact that no contract was ever signed 
by the parties to the agreement. Of course if it was 
the original intention to have such a contract the dis- 
position now would be to relinquish the idea in view of 
the attitude of hostility assumed by the legislatures 
of New York and New Jersey. We do not con- 
sider it a matter of any consequence whether 
an agreement is actually drawn up and signed or not. 
Nor have we any knowledge what course the managers 
will pursuein the matter. We cannot even affirm thata 
tacit understanding exists which will take the place of an 
agreement and have all the binding effect of the same. 
We do know, however, that the managers are now all 
of one mind in the belief that the old policy was waste- 
ful and ruinous, and cannot again be adopted. It 
would not be difficult to guess how they had 
been led to this common way of thinking. 
When the books were written up at _ the 
close of 1895, every one of the companies found that it 
had been mining coal at aloss. This is what brought 
a realizing sense of the danger and folly of the old 
course,] aud with these results before them we should 
say there was not the least likelihood that the officials 
will again countenance the idea of mining more coal 
than the market will take and selling it at a loss. All 
the indications show that they are pursuing a totally 
different policy; and that, after all, is the important fact. 
As stated above, the returns of railway earnings 
now coming infor the month of February as a rule 
are not so strikingly favorable as were those which 
were received earlier in the month. Still there are a 
few that are exceedingly good. Among these may be 
mentioned particularly the Central of Georgia, which 
reports $143,377 increase in gross and $67,247 in- 
crease in net, and the Southern Railway, which has 
$233,010 increase in gross and $47,119 increase 


in net. Some other roads which make good 
reports are the Wabash with $81,742 increase 
in gross and $82,709 increase in net, the St. 


Louis & San Francisco with $70,066 increase in 
gross and $51,455 increase in net, the Buffalo 
Rochester & Pittsburg with $36,528 increase in gross 
and $43,954 increase in net, and the Iowa Central with 
$45,516 increase in gross and $29,159 increase in net. 
The Chicago & North Western and the St. Paul & Omaha 


other hand, the Reading reports $94,536 loss in gross 
and $39,774 loss in net for the Railroad Company and 
$470,885 loss in gross and $137,872 loss in net 
for the Ooal & Iron Company; and the Central 
of New Jersey has only $27,815 increase in gross 
with $3,024 decrease in net, while the New York 
Susquehanna & Western has $13,816 decrease in gross, 
with $3,874 increase in net. The Northern Central 
has a decrease in both gross and net-—$6,110 in the 
former and $32,278 in the latter, and so has the Ala- 
bama Great Southern, with $4,225 loss in gross and 
$6,203 lossin net. The Allegheny Valley has but 
$2,764 increase in gross, with $1,511 decrease in net. 
The following furnishes a four-year comparison of the 
gross and net for February of a number of roads: 


February Earnings.————— 
Name of Road— "1850. 1805. 1804. 1893. 
Allegheny Valley... ........ Gross 171,823 169,0°8 152,214 183,836 
Net 52,770 54,280 59,461 47,181 
Brooklyn Elevated.......... Gross 147,027 201,161 137,654 153,996 
et 6R,02L 97,125 46,755 ,106 
Buffalo Roch. & Pitts. .. ..Gross 218,262 181,734 209,391 2,949 
Net 67,183 23,229 68,523 63,136 
Central of Georgia .......... Gross 607,144 363,767 ea 
Net 189,199 121,952 108,748 = cnccccee 
Central of New Jersey. ....Gross 821,550 793,735 764,661 1,100,656 
Net 218,¢80 221,704 183,581 414,331 
Georgia & Alabama.......... Gross 50,296 33,507 34,557 44,613 
et 17,909 3.688 def.3,414 5,001 
lowa Central.......ceseeeeeeee Gross 167,331 121,815 151,051 140,508 
Net 68,154 38,%05 57,159 29, 
Minneapolis & St. Louis..... Gross 148,376 112,229 125,223 126,375 
Net 49,815 39,143 49,159 37, 
N. Y. Susq. & Western....... Gross 144,168 157,98t 120,798 ot 
Net 52,178 48,04 rt 
Northern Central........ ... Gross 442,778 418,8°8 398.570 537,413 
Net 66,879 119,157 109,115 149,087 
Pacific Mall.....c0.csccrcsccee Gross 343,897 334,561 233,554 oneee 
Net 75,840 71,832 arr 
Phi‘adelphia & Reading....Gross 1,250,806 1,441,842 1,279,617 1,681,847 
Net 506,950 546,733 473,673 27, 
Coal & [rou Co..........006 Gross 1,604,341 1,975,227 1.480,069 1,918,971 
Net def.201,049 def.63,176 def.106.408 def.91,901 
St. Louis & San Fran......... Gross 483,470 413,404  .  e 
Net 190,815 139,360 147,928 ==. cece 
Southern Railway........... Gross 1,494,918 1,261,908 1,448,466 1,695,618 
Net 430,465 383,346 438,493 096 
Wabash ..........cceecccsseeeee Gross 926,271 844.520 862,485 1,019,846 
Net 257,738 175,029 165,040 405 


Last week’s bank statement showed a loss of $2,844,- 
000 cash and the surplus reserve was reduced by $2,- 
406,150 to $19,042,675. But the statement did not 
fully reflect the loss to the banks caused by payments 
into the Treasury by the specially desigaated deposit~ 
aries, and who turned over $5,000,000 of Government 
funds, some of it after the close of the bank week. 
Therefore the statement was made up on declining 
averages. An examination of the return shows 
that six banks held $12,667,325 surplus (and two 
of these had $9,216,125), leaving %6,375,350 dis- 
tributed among the other institutions, very many of 
which were below the limit of 25 per cent of reserve 
to deposits. Consequently the banks as a rule are 
out of the market for time loans and for commercial 
paper. Institutions other than banks will, at least for 
the remainder of the month, generally refrain from 
making engagements for fixed periods because of the 
expectation of bsing drawn upon for April settlements. 
Meanwhile they will employ their money in the call- 
loan branch of the market. 

The transfers to the Sub-Treasury from the specially 
designated depositary banks have been voluntarily con- 
tinued this week, and they have amounted altogether to 
$5,890,000, including those made last week. The amount 
remaining to be paid for the $100,000,000 4 per cent 
bonds is stated in Washington dispatches at about 
$6,000,000, of which $4,315,089 is due at the New 
York Sub-Treasury. The withdrawals from the 
Treasury on Friday of last week were estimated 
at $600,000, which was the amount taken 
from the New York office. The actual figures 
reported from Washington, including Assay Office with - 
drawals, were $682,500, making a net loss for that day 
of $312,074 47. The payments for bonds at the Sub- 





furnish only statements of gross, and show $491,554 
and $118,228 gain respectively for the month. On the 


Treasury, the withdrawals of gold and the net gain or 








570 ia 


fHE CHRONICLE. 


{Von LXII, 








loss for the week, together with the amounts to date, 
are shown in the following. 








Payments. Withdrawals. Net. 
Feb. 8 to March 19 .$60,373,852°37  # 8,707,204  $41,666,648°37 
March 20............. 370,425°53 632,500 *312,074°47 
“ gi. 111,424°48 59,452 51,972°48 
« 83,708°13 239,100 #155,391°87 
“ : 51,958°28 213.500 *161,541°72 
y 4,534°49 $43,500 *338 965°51 
iy (EES 166,341°68 127,000 39,341°68 
i = eis 123,391°80 157.833 *34,441°19 
_ Total.. ..$61,235,636'86 * $20,530,089  $40,755,547°86 
* Loss. 


Money on call, representing bankers’ balances, has 
been easier this week, mainly because of offerings of 
funds which have been accumulated pending drafts for 
April settlements, and the market has also been affected 
by a lighter demand resulting from the small business 
at the Stock Exchange. Loans have been made at 3 
and at 34 per cent with the bulk of the business at the 
ast-named figure, and the average a little above 3} 
percent. Banks and trust companies quote 34 per 
cent as the minimum, some, however, obtaining 4 per 
cent. In time contracts the business reported has 
been light and the offerings most liberal for long 
dates, while the demand has been chiefly for short 
periods. Quotations are 4 per cent for thirty 
to ninety days, 44 per cent for four to five 
months and 44@5 per cent for six to eight months on 
good Stock Exchange collateral. There is a good in- 
quiiy for really first-class commercial paper, but the 
offerings of it are small, and there does not seem to be 
any special anxiety on the part of the best houses to 
borrow. Rates are 54 per cent for sixty to ninety day 
endorsed bills receivable, 54@6 per cent for four 
month’s commission house and prime four to six 
mouth’s single names and 64 per cent and above for 
good names running for the same periods. 

It was announced on Thursday that the commission 
of the Ezyptian Debt had met at Cairo and decided to 
advance £500,000 necessary to meet the expenses of 
the British-Egyptian expedition which is to advance 
upon Dongola. The English, German, Italian and 
Austrian members of the commission voted in favor, 
while the Russian and French members voted against 
the proposition, recorded their protest, and then with- 
drew. Itis reported that the Paris syndicate of Egyptian 
bondholders have taken steps to institute proceedings 
before the Egyptian mixed tribunal against the debt com- 
miesioners and the ministers responsible for the reserve 
fund. The matter seems to have been settled by the 
majority of the commission and it was officially stated 
in the English House of Commons on Thursday that 
though Turkey had not been consulted previous to the 
organization of the Nile expedition, it was because noth- 
ing was contemplated which was beyond the power of 
the Khedive to undertake and carry out. It is un- 
likely that anything will result from the protests of 
Russia and France or that either of these powers will 
do more than protest. 

The Bank of England minimum rate of di:count re- 
mains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
11-16 of 1 percent. The open market rate at Paris is 
1§ per cent and at Berlin and Frankfort it is 24 per 
cent. According to our special cable from London, 
the Bank of England lost £410,987 bullion during the 
week and held at the close of the week £48,703,957. 
Oar correspondent further advises us that the loss was 
due to the import of £6,000 from the Continent, to the 
export of £56,000 to the Argentine Republic ard to 
£361,000 net cent to the interior of Great Britain. 





The foreign exchange market has been “strong this 
week, and rates for actual business advanced after 
Tuesday. The market is reported as having been al- 
most bare of bills, the commercial drafts coming 
forward being almost wholly on contract, and the easier 
rate for money discouraged drawing ‘for other than 
current requirements. The demand was not really 
urgent, but there was a steady inquiry which kept the 
market bare, and this demand is reported to have 
been general, small from each class of re- 
mitters, though comparatively large in the aggre- 
gate. It was said that some bankers who had bor- 
rowed gold from abroad in connection with the bond 
subscriptions were returning it through the exchange 
market, but no evidence could be found of such op- 
erations, and it was recently asserted by well-informed 
bankers that this gold had already been remitted for, 
Moreover, if there was any movement of this charac- 
ter, the demand for bills would be much greater than 
has been noticed of late, so that it would not be diffi. 
cult to trace the inquiry. Though the advance recorded 
in rates for actual business on Thursday carried them 
to within about half a cent of the gold-exporting 
point, it was thought that it would not be necessary to 
ship the metal for the present, and even if it should 
move out the amount exported would most likely be 
smal]. On Saturday Brown Brothers advanced their sixty 
day rate half a cent and on Monday Lazard Freres 
moved both long and short upward halfacent. There 
wae, however, no change made in rates for actual busi- 
ness compared with Friday of last week, though the 
tone was quoted firm. On Tuesday Brown Brothers, 
Biring, Magoun & Co., the Bank of British North 
America and Heidelbach, Ickelheimer & Co. advanced 
both sixty days and sight half acent, and rates for actual 
business were moved upward one quarter of a cent to 
4 87@4 874 for long, 4 88@4 88} for short and 488}@ 
4 884 for cable transfers, and the tone was 
strong on a light demand, with a very small sup- 
ply of bills. On Wednesday the Canadian Bank of 
Commerce advanced the long rate half a cent, but 
though the market continued strong rates for actual 
business were not quotably higher. On Thursday 
there was a steady demand in the morning and the 
Bank of Montreal moved the long rate upward half a 
cent while rates for actual business were advanced one- 
quarter of a cent, and in the afternoon Brown Bros. 
and Heidelbach, Ickelheimer & Co. posted half a cent 
higher figures for nominal, and rates for actual busi- 
ness were further advanced at the close, making half a 
cent for the day, and they then stood at 4 874@4 873 
for long, 4 884@4 88? for short und 4 883@4 89 for 
cable transfers. Yesterday Lazard Freres and the Bank 
of British North America moved both long and short 
up half a cent, and rates for actual business were ad- 
vanced one-quarter of a cent for all classes of bills. 
There was a withdrawal of $120,000 gold from the Sub- 


Treasury on Tuesday for shipment to South America. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. ad ee 
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The market closed firm on Friday at 4 88@4 884 
for sixty day and 4 89@4 894 for sight. Rates for 
actual business were 4 873@4 88 for long, 4 883@4 89 
for short and 4 89@4 89} for cable transfers. Prime 
commercial bills were 4 874@4 874 and documentary 
4863@4 87. Rates for Continental exchange were 
strong at an advance of from 1-16 to ¢ of 1 per cent. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 








| Received by | Shipped by Net Interior 
\N. Y. Bunks. N. ¥. Binks. Movement. 


cn eR ET $5,163,000| $2,515,000/Gain.$2,648,000 
PEA EAA AE |__ 398,000 874,000|Gain. 24,000 


Total gold and legal tenders.. cont $5,561,000) $2,889,000 Gain.$2,372,000 
With the Sub-Treasury operations the result is as 


follows. 


Week Ending March ©, 1896, 




















| Net Change in 
Bank Holdings. 


Out of 
Banks, 


Into 
Banks. 


‘Banks’ interior movement,as above! $5,561,000! $2,889,000 Gain.$2,672,000 
Sub-Treasury operations ......-....| 14,300,000) 19,300,000 Loss. 5,000,000 





Week Ending March 27, 1896, | 





one held in the East and the other in the West. Both 
of these declarations not only can be interpreted 
to mean, but are evidently intended to declare, in posi- 
tive terms for a gold standard and nothing else. The 
Western State was Minnesota, that prodigy of develop- 
ment; what is most remarkable is that the development 
has been not only in population, but wealth and intelli- 
gence have kept pice with this rapid inflow of people. 
It is of interest to recall the fact that Minnesota 
in 1850 had only 6,077 inhabitants; from 1860 
to 1870 the addition to population was over 1554 
per cent, from 1870 to 1880 the addition was over 
774 per cent, from 1880 to 1890 it was 66} per 
cent. This is the State which the current week de- 
clared at the Convention referred to taat though it 
favored the use of both gold and silver to the extent 
to which they could be ‘* maintained and circulated at 
a parity in purchasing and debt-paying power,” they 
were ‘‘earnestly opposed under the present con- 
ditions to the free and unlimited coinage of silver for 








Total gold and legal tenders... ..|$19,861,000 $22,189,000 Loss. 2,328,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





March 26, 1896. | March 28, 1895. 














! 
Bank of 

Gold. | Silver. Total. | Gls. { Silver. Total. 

| £ £ £ | TS £ 
England......! 48,708,957 .| 48,703,957 37,729,956] 37,729,950 
France... . oa 78,318,544 49,971,708 128,290,252 84,274,300 49,702,1 0)133,976,490 
Germany*....| 31,497.333/ 15,583,667) 47,081,000! 36,364,407/15,599,593) 51,964,000 
Aust.-Hung’y 26,219,000|12,758,000 38,977,090 SE,A08,088) 13,661,000) 31,554,000 
Spain......... 8,004,000 10,480,000) 18,484,000) 8,004,000) 12,320,000) 20,324,000 
Netherlands. 2,624,000] 6,947,000; 9,571,000; 4,349,000 7,097,000} 11,446,000 
Nat.Belgium*, 2,634,000 1,317,000) 3,951,000! 3,514,000) 1,757,000) 5,271,000 


Tot.this week 198,000,834 97,057,375 395,053,209 192, 128,457 100136393 292,265,350 
Tot. prev. w’k'198,735,581 95,753,056 204,488,637 194,396,852' 100743000 295,159,852 


“ The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
Claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date that is, the latest reported figures. 











THE CANVASS FOR SOUND MONEY BEGUN. 


A refreshing bit of history has been made this week 
in the interest of sound money. We think too this 
may mark the turning point in a hitherto noisy ‘‘cam- 
paign” which had almost taken on the form of a silver 
propaganda. Taat Ohio financial deliverance two weeks 
or more ago was a startling announcement. Made bya 
convention of the party mainly looked to by business 
classes as the reliance in the matter of currency re- 
form, it was an unsettling fact, especially as it seemed 
to be followed by a babbling echo coming up from 
various parts of the country. 

No aggressive soundness can be expected in the pub- 
lic utterances which emanate in Ohio, nor should over 
much importance be attached toits party platforms. 
There is not a State east of the Mississippi that has 
since 1860 given birth and growth to so many political 
errors. The people are all right. I+ is the politicians, 
those high in political life, that so often get astray. 
Even they kaow better than they sometimes act. The 
thought is not without support, that the best of Ohio’s 
politicians develop weakness as they age. Of this the 
elder Thurman was a wonderful instance. He was a 
man of rare gifts and so long as his views were for 
sound money Ohio loved to honor him, but he never 
met approval after his lapse on the currency question. 

This week the public mind has been disburdened and 
gratified by two announcements of a very different 
character from the Ohio affair made at State con- 


the manifest reason that it would destroy such parity,” 
etc. That is to say that they were opposed to the use 
of silver in any way or to any extent that threatened 
the gold standard. 

But the New York convention took the happiest 
form to express its views—happiest because the most 
explicit and determined. On the whole it is several 
years since any other similar body has left so clear and 
positive a record on the currency question. It seemed 
almost as if it was prepared with the direct purpose of 
antagonizing the Ohio idea. Of course it was not an 
outgrowth of any such intent; it was only a clear and 
clever method of setting forth the views of the large 
body of business men of this State. And yet that 
Ohio announcement, although it did not produce 
the New York creed, has done good service by arousing 
into activity those who know that our industries are 
suffering by reason of jast such ignorance and strad- 
dling as that statement displayed. Politicians would 
do well to take in the situation. 

No practical way can be found of dodging the ques- 
tion now uppermost in people’s minds; there is no 
chance for any kind of «compromise. The issue is a 
gold standard or a silver standard—the only issue that 
will determine the independent vote at the coming 
election. In the words of the Hartford Board of 
Trade, the public demands of the ‘‘convention of each 
political party, soon to assemble, a distinct, unqualified 
and categorical utterance upon the alternatives of a 
gold basis or a silver basis for our currency, to the end 
that the business men of the country, the producars, 
the manufacturers, the merchants and the wage- 
earners may know with certainty upon whom to 
depend for a money that is good at its face everywhere 
and always.” 

The New York State Republican Convention has, we 
repeat, made a most encouraging beginning in this 
direction. Its declaration is concise and positive— 
fairly abreast with the foregoing demand. ‘‘We rec- 
ognize,” it says, ‘‘in the movement for the free coin- 
age of silver an attempt to degrade the long established 
standard of our monetary system, and hence a blow to 
public and private credit, at once costly to 
the national government and harmfal to our do. 
mestic and foreign commerce. Until there is a pros- 

pect of international agreement as to silver coinage, 

and while gold remains the standard of the United 

States and of the civilized world, the Republican Party 





ventions of the Republican Party in two leading States, 


of New York declares itself in favor of the firm and 
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honorable maintenance of that standard.” Those sen- | The decision referred to was based on the idea that 
tences express without an equivocal word the issue | the provision in question offended the requirement of 
raised and to be determined. There can be no use in| the Federal Constitution that no person ‘‘shall be 
considering any other question until this is out of the | compelled in any criminal case to be a witness against 
way, for real prosperity is debarred with our standard | himself.” In its ruling at that time the Supreme 
of values constantly in danger and actually threatened | Court laid down the proposition that a statutory enact- 
from time to time with speedy dieaster. /ment to be valid must afford absolute immunity 
————— against future prosecution for the offense to which the 
THE SUPREM& COURT DECISION AND | ee ee. egret op mre ee 

RATE CUTTING, | Pp pel the giving of testimony the Inter- 
s : , | State law would be shorn of some of its mos: import- 

The decision rendered this week by the United States | ant functions, and accordingly, on February 11, 1893, 
Supreme Court that witnesses subpenaed to testify | Section 12 was amended with the view to overcoming 
as to violations of the Inter-State Commerce Act must | the objections raised by the Court. As it now stands, 
give their evidence or be held in contempt of court, | the section contains a very broad declaration of immu- 
and incur the penalty prescribed by the statute, is | nity from prosecution to witnesses giving incriminat- 
very important one, and bids fair to have far-reaching | ing evidence, the clause reading: ‘But no person 
beneficial effects. It places the Commission in position | shal] be prosecuted or subjected to any penalty 
where it can undertake a vigorous prosecution of} or forfeiture for or on account of any transaction, 
offenses against the statute, with a fair chance of se-| matter or thing concerning which he may testify.” 
curing convictions, and would seem to establish com- | Ryen with the law altered in this respect, it seemed as 
pletely its power and that of the courts to compel un-| jf the end sought might be defeated. For in February 
willing witnesses to disclose guilty knowledge of wrong- | 1894, in a case which came up in Chicago, when the 
ful and illegal acts, and without which power the en- | amendment was in full force, it was again decided that 
forcement of some of the most essential provisions of _as the section required testimony which would tend to 
the law is impcssible. |criminate a witness it was invalid. No appeal was 

It has teken a long while to reach the present| taken from this ruling, butin a later case, which 
assured stage, and in view of the fact that all doubt | came up in the Westera District of Pennsylvania, a 
regarding the matter has now been set at rest, it may | witness was held for contempt in refusing to testify (he 
be well to recount some of the obstacles which have | raising the constitutional plea), and this reached the 




















had to be overcome. 


have the power in whose possession they are now con- 
firmed, at the very start, but the attempt to exercise 
it has been resisted at every step. The section of the 
Act which the United States Supreme Court by a 
majority vote (Justices Field, Gray, Shiras and White 
dissented) has construed in favor of the Commission 
is the 12th. This section compels the attendance of 
witnesses and the production of books, papers, &c., 
and in case of refusal the Commission, or any 
party to a proceeding before it, is given the right to 
invoke the aid of the United States Courts to enforce 
its process. The section as it originally stood further 
provided that no witness should be excused from 
testifying because of a claim that his testimony might 
tend to incriminate him, declaring however that 
such testimony should not be used against such per- 
son on the trial of any criminal proceeding. 

The early «fforts to give effect to these provisions 
signally failed. In November 1890 Charles Counsel- 
man refused to testify before the United States grand 
jury in Chicago concerning certain alleged violationg 
of the act, on the ground that his evidence would tend 
to criminate him, and being held for contempt be_ 
cause of such refusal appealed to the United State, 
Supreme Court, which, in a decision on January 11, 
1892, declared that part of the act unconstitutional and 
void. According-to the Inter-State Commerce Com- 
mission, the provision adjudgcd unconstitutional had 
been in force as a general statute for twenty-five year 
(having simply been incorporated as part of the Inter. 
State Act) and applicd as wellto other cases as to 
those arisirg under the Inter-State law. The Com. 
mission in their last report said that the overthrow of 


this statute rendered proof of guilt impracticable with- | tional. 


It was of course the intent of | 
the law that the Commission and the courts should | 





Supreme Court on appeal last January. It is this 
appeal which hes now been decided and which has 
resulted in the upholding of the constitutionality of 
the amended law. 

In the meantime another difficulty had arisen. In 
July 1892 Judge Gresham had rendered a ruling 
that ‘*so much of said Section 12 as authorizes or re- 
quires the courts to use their process in aid of inquir- 
ies before the Inter-State Commerce Commission is 
unconstitutional and void.” This was an even worse 
blow than the other, for if the courts could not be 
used to aid the Commission in the way provided in the 
Act the whole section must necessarily fall to the 
ground. However, in May 1894 the Supreme Court 
overruled this contention of Judge Gresham, and de- 
cided that the provision authorizing the Circuit Courts 
to use their process in aid of the Commission was noé 
in conflict with the Constitution of the United States. 
The decision this week declaring that witnesses can 
also be compelled to give testimony against their will, 
or suffer the penalties for contempt, re-enforces the 
earlier decision and makes the whole section effective. 

The case in which this latest ruling was had was 
that involving Theodore F. Brown, the Auditor of the 
Allegheny Valley Railway. Brown had been sub- 
ponaed to testify before the United States Grand Jury 
in relation to the alleged giving of rebates by E. P. 
Bates and Thomas R. Robinson, officers of the Alle- 
gheny Valley Railway Company. He refused to answer 
questions lest he should criminate himself, and was 
held for contempt by the United States District Judge 
for the Western District of Pennsylvania. On petition 
to the Circuit Court of the district for a writ of habeas 
corpus, the ruling of the District Court was sustained 
aud the act of February 11 1893 held to be constitu- 
From this an appeal was taken to the Supreme 


out further legislation, and that as a consequence{ Court, which has now reaffirmed the decisions of the 


ceveral irdictments then pending were necessarily dis- | lower courts. 


missed 


Mr. Justice Brown, who delivered the 
opinion, said that the case before the Court was whether 
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or rot the amendment of February 11 1893 suffi- 

ciently satisfied the constitutional guaranty of protec- 

tion. In the case.of Counselman against Hitchcock, 
the Court, he said, had decided that section 860 of 
the Revised S:atutes did not supply a complete protec- 
tion from all the perils against whic. the constitutional 
prohibition was designed to guard. The amend- 
ment of 1893 was passed to meet that construc- 
tion of the Constitution, he argues, it exempting 
a witness from any prosecution whatever on ac- 
count of any transaction as to which he should 
testify. 

Going on, the Justice says: ‘‘ The clause of the 
Constitution in question is obviously susceptible of two 
interpretations. If it be construed literally as au- 
thorizing the witness to refuse to disclose any fact 
which m‘ght tend to incriminate, disgrace or expose 
him to unfavorable comments, then as he must neces- 
sarily to a large extent determine upon his own con- 
science and responsibility whether his answer to the 
proposed question will have that tendency, the practi- 
cal result would be that no one could be compelled to 
testify to a material fact ina criminal case unless he 
chose to do so, or unless it was entirely clear that the 
privilege was not set up in good faith. If, on the 
other hand, the object of the provision be to secure 
the witness against a criminal prosecution, which 
might be aided directly or indirectly by his disclosure, 
then if no such prosecution be possible—in other 
words, if his testimony operates as a complete pardon 
for the offense to which it relates—a statute absolutely 
securing to him such immunity from prosecution 
would satisfy the demands of the clause in question. 
It can only be said in general that the clause should 
be construed, as it was doubtless designed, to effect a 
practical and beneficent purpoze—not necessarily to 
protect witnesses against every possible detriment 
which might happen to them from their testimony, 
nor to unduly impede, hinder or obstruct the adminis- 
tration of criminal justice.” 

The importance of this decision can hardly be over- 
estimated, especially in the matter of the prevention 
of rate-cutting. Hitherto it has been almost impossi - 
ble to secure conviction for offenses of this kind, be- 
cause in the great majority of cas2s evilenca of guilt 
could only be obtained from the guilty parties or from 
brother officials, and such evidence was practically un- 
available. Railroad men possessing knowledge of guilt, 
even when not parties to the wrongful transaction, could 
not be go: to disclose it because unwilling to act the 
part of informers against each other, while the Inter- 
State Com nerce Oymnission and the courts found 
themselve: p»werless to compel tha giving of the testi- 
mony. Now the situation is entirely changad. Rauil- 
‘road officials may still be unwilling to testify, but the 
plea that their testimony might incriminate them 
will no longer avail; they will have to tell what 
they know, or run the risk of fine and imprison- 
ment. 

It is to ba remembered, too, that it is not alone the 
Loter-S iat» Commnarce Commission that will fiad it an 
advantage to be armed with this power. It will be 
equally, if not more, useful in the hinis of the man- 
agers of the various traffic associations, whose spirit 
and purpose it is to prevent rate-cutting and the 
granting of special rebates and conc2ssions to favored 
shippers. Tese associations have been hampered in 


the law had b2en violated, but they could not adduce 


the evidence in court. Now they can have the neces- 
sary witnesses subpoenaed and compel them to give all 
the particulars necessary to secure conviction. There 
is reason to think that the Court is right in 
its intimation that the constitutional plea of pro- 
tection against incriminating testimony has been put 
forth in a great many cases where the parties had no 
guilty knowledge at all, but were simply desirous of 
shielding other officials from the consequences 
of their acts. This, too, will no longer be pos- 
sible. 

Thus not merely the Inter-S:ate Commerce Com- 
mission, but the traffic associations, will be placed in 
position where they can make a vigorous onslaught on 
the rate-cutting evil. And there are good grounds 


for believing that that they will do it. 
A very. significant feature of the situa- 
tion is that the railroads themselves are agreed 


that the decision will prove very beneficial in the efforts 
to maintain rates and prevent cuts. We have inter- 
viewed quite a number of the higher railroad officials, 
and there seems to be a concensus of opinion among 
them that only good can result from the ruling. Mr. 
Blanchard, for instance, of the Joiat Traffi: Associa- 
tion, says that the decision is right both in law and in 
morals, and will tend to prevent this particular species 
of offense—an offense which is the result of the com- 
bination of a dishonest railroad with a dishonest ship- 
per. Vice-President Bond of the Chicago Mil- 
waukee & St. Paul expresses the opinion that the 
decision is a long step in the direction 
of enforcing the Inter-State Commarce law 
in the matter of prohibiting discrimination in 
rates and wll place all shippers on an equality in rate 
matters. Mr. Ashley of the Wabash and others whom 
we have seen give utterance to similar views. They 
all lay particular stress on the fact that traffic associa- 
tions have the same object in view and seek to accom- 
plish the same end as the Inter-State law, namely the 
securing of equality ard publicity of rates. Chair- 
man Midgley of the Western Freight Association is 
quoted as saying that in his estimation the decision 
will do more to secure a strict maintenance of uniform 
rates than anything else that could have been done. 
‘The great difficulty under which the roads had to 
labor was their inability to maintzin agreed rates. 

The Inter-State Commerce Commission will hereafter 
have no difficulty in securing testimony and enforcing 
the law, and rate-cutting will be made odious within a 
short time.” 

There can be no doubt that rate-cutting should be 
made odious. It is not alone that the practice is in- 

jurious to the railroads and the shippers alike, and is 
the greatest evil from which both are suffering to-day, 

but that it is illegal and criminal under the [nter-State 

Act. It will be remembered that we pointed out last 
October that obedience to the law provided a remedy 

for the evil. The statute forbids secret rebates, con- 

cessions, etc.,—the form in which rate-cutting is car- 
ried on—and the railroads can not continue in the at- 
titude of countenancing law-breaking. Hitherto the 
practice has been so general as to encourage very loose 
notions, and in fact the honest road has been forced to 

follow in the footsteps of the dishonest one in self- 

protection. It is time that a change should be in- 


augurated, and the decision compelling witnesses to 





the same wiy as the Inter-S:ate Commerce Commis- 
sion. The managers might be perfectly certain that 


testify offers both the opportunity and the occasion 
make it. 
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MEXICAN NATIONAL REPORT. 


No one can take up a report of one of the larger 
Mexican roads without being impressed with the dan- 
gers and disadvantages resulting from a silver cur- 
rency and also with the fact that a fluctuating stand- 
ard of value introduces an exceedingly disturbing ele- 
ment in all calculations. It is conditions of this kind 
which the Mexican roads have had to meet and it has 
required great skill and prudence upon the part of the 
managers to carry the roads through the period of 
great depreciation in the price of silver which has oc- 
curred in recent years. Asa matter of fact it is only 
the larger and stronger companies like the Mexican 
Central, the Mexican National, &c., that have passed 
through the depression in good shape; as for the weaker 
roads, two of them, namely the Interoceanic and the 
Mexican Southern, are at this very moment engaged in 
attempts to get their security holders to agree to a re- 
adjustment of capital and debt. 

Fortunately the tendency of the price of silver has 
for a year or more now been upward, encouraging the 
belief that the lowest depth in the depression has been 
passed, and that the changes hereafter will be in the 
direction of improved results. Taking the price of 
silver in London, the average for the calendar year 
1895 was 29] pence per ounce against 28 15-16 pence 
in 1894. Forthe current year thus far the price has 
ruled between 304d. and 31 9-16d. It will be observed 
that the average for 1895 was not quite one pence per 
ounce better than for 1894, which compares with a 
decline in the previous four years of almost 19 pence 
per ounce; yet even this small recovery has been an 
important item in the affairs of the roads. We have 
been favored with an advance copy of the annual re- 
port of the Mexican National for the late calendar 
year, and this reflects the influence of the better price 
for the metal. It is of course not possible to say just 
how largely the fluctuations enter into the accounts 
in any one year. In operating the road the managers 
buy as much of the necessary supplies, materials, &c., 
as they can at home at silver prices, but this still 
leaves a great deal to be purchased outside, at gold 
prices, and here an appreciation in the value of silver 
means a good deal. Gross earnings further increased 
in 1895, making the total in Mexicancurrency $4,513,- 
206, against $4,329,079 in 1894. But with this in- 
crease of $184,127 in gross earnings, expenses were 
added to in amount of only $4,681, and it is presum- 
able that the higher purchasing power of silver 
enabled the company to effect a saving in expenses in 
the case of those items entering into the operating 
accounts which have to be paid forin gold. The re- 
sult is that the company had net of $2,071,408 in Mex- 
ican currency in 1895 against $1,891,962 in 1894. 

This, however, reveals only part of the difference 
resulting from the slight improvement in the value of 
silver. We find that with a larger revenue to convert, 
the charge for exchange was somewhat less in 1895 
than in 1894, being $689,345, against $708,120. More- 
over, we may quote what President Raoul says to show 
the importance to the company of the rise in the metal 
which occurred. Says Captain Raoul: ‘‘The better 
prices at which we have been able to buy gold during 
1895 has contributed considerably to the improved 
financial condition of your property, more per- 
haps than appears from only a casual examination 
of the statements. While the sum of the transactions 
has been larger in consequence of a larger volume of 





business, the saving over the year 1894 on gold pur- 
chases has been something over $28,000. Yet our gold 
holdings are larger by something over $52,000, the 
cost of which has already entered into the charges 
against exchange for the year 1895.” Mr. Raoul means 
by this latter remark that, aside from the cash held in 
Mexico in silver currency, the company had $235,154 
of cash in gold in the United States on Dec. 31, 1895, 
against only $182,986 Dec. 31, 1894. 

It will be interesting to make some calculations to 
determine what the company loses annually in con- 
verting its net earnings into gold. Only in that way 
can we see what it suffers from the depreciation of the 
Mexican dollar. The loss on exchange in 1895, as 
we have already noted, was $689,345, against $708,120 
in 1894; and as showing how the amount has increased 
under the great depreciation in the metal, we may gay 
that-in 1893 the charge for the same item was only 
$434,242, in 1892 only $248,622 and in 1891 but $51,- 
796. This, however, represents simply the depreciation 
in excess of 20 percent. As a matter of convenience in 
book-keeping the company converts all Mexican dollars 
into American money on the basis of an assumed value 
of 80 cents (adopted several years ago when that was 
approximately the value of the dollar) and charges up 
all depreciation beyond that as the cost of exchange. 
In order to get the fotal loss from depreciation, there- 
fore, this 20 per cent discount must also be taken into 
consideration. For 1895 that discount represented 
$414,282, against $378,392 for 1894, 8327,687 for 
1893, $340,123 for 1892 and $231,804 for 1891. Adding 
these amounts to the others, we get the following re- 
sults for the last five years. 


Loss from converting net revenues into gold in 1891......... $283,600 
Loss from converting net revenues into gold in 1892......... 588,745 
Loss from converting net revennes into gold in 1893......... 761,929 
Loss from converting net revenues into gold in 1894.........1,086,512 
Loss from converting net revenues into gold in 1895......... 1,103,627 


This indicates that the loss in this way in 1895 was 
a little larger even than in 1894, notwithstanding 
the somewhat higher price for silver which ruled. But 
the increase followed entirely from the fact that there 
were more net earnings to convert; the loss would 
have been still heavier if the price of silver had averaged 
no higher than in 1894. It is interesting to observe 
that against a loss of over a million dollars in both 
1895 and 1894, the loss in 1891 had been but $283,600. 
Of course with any considerable further rise in the 
price of silver, this difference would again be greatly 
narrowed and the prospects of the company corre- 
spondingly improved. 

As it is, the showing for the late year is a very good 
one. After charging up all loss from exchange and 
also all outlays for revewals and replacements, the 
company had left a balance of net income on the opera- 
tions of the twelve months in the sum of $851,958 in 
gold. The interest on the Prior Lien bonds called for 
only $693,070, thus leaving a surplusof $158,888, 
which added to the surplus of $28,288 standing from 
previous years made a total of $187,176. Oat of this 
latter the company has just declared a dividend 
of 14 per cent on the Second Mortgage “A” bonds. 
The payment out of the 1894 income was only 1 
per cent, and this, it should be noted, came 
in great part out of the subsidy receipts from the 
Mexican Government. The payment of 14 per cent 
for 1895 is entirely from earnings. The company lost 
some $79,000 of revenue from the decrease in cotton 
imported over the line, this being attributable to the 
larger cotton crop raised in Mexico, and a consequent 
decrease in the imports of the staple. But as indicat- 
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ing tue satisiactory way 1m wuicn the road’s business 18 
developing, President Raoul points out that ‘upon 
every other branch of the traflic—imports, exports, 
locals, passenger, express and telegraph, there is a 
gratifying increas? in both volume of business and 


money receipts.” 








—We gladly make room for the following. It needs no 
San FRANCISCO, CAL., Feb 17, 1896, 
Editor COMMERCIAL AND FINANCIAL CHRONICLE : 

Dear Str.—The Donohoe-Kelly Banking Co., of this city, 
was formerly a private bank, composed solely of Eugene 
Kelly of New York and Jos. A. Donohoe of this city, About 
five years ago they incorporated. Some time after incor- 
poration it was discovered that their trusted cashier nad em- 
bezzled funds of the bavk to the amount of $160,000. He was 
convicted and is now an inmate of the State Prison. The 
bank attached what property he had, principally consisting of 
a house and !ot worth about $20,000. Before his death, the 
elder Donohoe said that he would not deprive the cashier’s 
family of their house and the attachment was released ; but 
not only that, the farnilies of Eugene Kelly and Jos.. A, Dono- 
hoe have paid the assessments of all the other and smaller 
stockholders, laid on account of the cashier’s defalcation, 
amountiog to $37,500. I have been a subscriber to your paper 
for a long time and it seems to me that such instances should 
be recorded, andin the best financial paper of the United 
States, Ss. 


comment. 





Book Rotices. 


DIRECTORY TO THE IRON AND STEEL WORKS OF THE UNITED STATES 
FOR 1896. The American Iron & Steel Associatioa, Philadelphia» 
James M. Swank, General Manager. Price, $6 00. 

This is the thirteenth edition of this very useful work 
prepared by Mr. James M.Swank. Mr, Swank is an acknowl 
edged authority on iron and steel matters, and no one is 
better qualified than he for the task of compiling such a 
work. The Directory has long been a standard, and the, 
changes and additions now made still further improve it 
The present revision brings the data down to January 1896. 
The work furnishes not only a directory to the iron and 
steel works of the United States but also a complete direc 
tory to other industries which are large consumers of iron 
and steel. It embraces more complete details than any pre 
ceding edition, retaining all the old features and containing 
some new features, one of which is a complete list of malle 
able - iron works in the United States. Complete lists 
of plate and sheet mills and of tinplate work~ 
form a valuable and timely feature. The names and 
location of all the works are given in alphabetica) 
order, followed by a description of their character, capacity 
and products, with the names of the principal officers, etc. 
including the names of selling agents. The whole makes a 
cloth-bound book of nearly 350 well-printed pages, many 
more than any previous edition. No part”of it is devoted t 
advertisements. It contains a complete list of all the blast 
furnaces, rolling mills, Bessemer steel works, open-hearth 
steel works, crucible steel works, plate and sheet mills, cut- 
nail works, tinplate works, stamping works, forges and 
bloomaries, wire-rod and wire mills, wire nail works, iron and 
steel bridge builders, horse-nail works, locomotive works, 
malleable-iron works, cast-iron pipe works, wrought-iron and 
wrought-steel pipe works, car axle works, car wheel works 
and car builders in the United States, and a list of the iron 
and steel works in Canada and Mexico. 





PROCEEDINGS OF THE CONVENTION OF THE PENNSYLVANIA BANKERS 
ASSOCIATION: PHILADELPHIA, 1896. 

As is known, the first convention of the Pennsylvania 
Bankers’ Association held last December was a very success 
ful affair, and the Committee on Organization, of which Mr. 
William H. Rhawn, the President of the National Bank of 
the Republic, Philadelphia, was Chairman, have done well 
to have the report of the proceedings put in convenient and 
durable form. They must also be congratulated upon 
having produced such a neat and attractive book. Associa- 
tions of this kind are capable of filling a high plane of 
usefulness, and it is pleasing to hear that out of 800 banks, 
bankers and companies engaged in banking in Pennsylvania, 
321 have already during the first two months of its existence 


as a frontispiece a portrait of Robert Morris, the patriotic 
banker of the revolutionary period, and it opens with an in- 
troductory sketch of the life of this prominent figure in the 
early history of banking. It also traces the rise and useful- 
ness of bankers’ associations in this country. The names of 
the delegates present, the discussions, debates, speeches and 
addresses in the convention and the constitution and by-laws 
adopted are given in full. The social features which formed 
so interesting and pleasing a part of the convention are men- 
tioned, and the speeches at the banquet at the Philadelphia 
Bourse, together with a list of the guests, also appear in full, 
and there is added a complete list of the members of the 
association who had united with it up to the time when the 
book was sent to press. We think our readers will join with 
us in wishing a long career of usefulness to the new body. 


~- 


STOCK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoimed statement includes the transactions of the Stock 
Exchange Clearing-House from March 16 down to and includ- 
ing Friday, March 27; also the aggregates for January and 
February in 1896 and 1895, 


STOCK BXCHANGD OLEARING HOUSE TRANSAOTION® 

















-- Shares, both sides.  ——-- -Balances, one side-—-— Sheets 
. Oleared. Total _ Shares. Value Shares. Oash. Cleared 
1895— 
January... 13,593,500  896.200,000 1,091,000 63,700,000 1,468,100 6,434 
February.. 12,030,600 762,100,000 997,500 55,000,000 1,133,500 6,615 
2 mos... 25,624,100 1,658,300,000 2,088,500 118,700,000 2,616,600 11,949 
i 15.298,500 967,700,000 1,414,200 88,400,000 1,445,000 6,874 
february. 17,004,900 1,068,600,000  1,905,5C0 106,300,000 1,364,400 6,261 
2 mos..- 32,303,400 2,046,300,000 3,519,700 194,700,000 2,609,400 13,137 
Shares, both sides. ——-- Balances, one side ——. Sheets 
Oleared, ene Shares. Value wee — Olearea 
Mar.16.. 899,700 51,000,000 85,100 4,200,000 99,200 328 
“ 17.. 562,000 33,600,000 57,200 3,000,000 88,400 292 
“ 18.. 538,800 35,900,000 60,300 3,400,000 43,800 287 
“ 19.. 634,800 40,900,000 68,500 3,800,000 54,100 306 
* 20.. 607,800 39,200,000 72,400 3,600,000 42,600 307 
Tot. wk, .3,243,100 200,600,000 343,500 18,000,000 328,100 1,520 
Wklastyr4,603,600 290,900,000 394,900 22,000,000 538,5°0 1,58 
Mar. 23.. 800,000 49,400,000 85,100 4,700,000 60,300 328 
“ 24.. 701,400 45,200,000 69,300 4,000,000 90,800 300 
“ 25.. 759,100 53,600,000 68,100 4,000,000 56,600 306 
“* 26.. 417,400 26,400,000 44,600 2,100,000 29,300 274 
“ 27. 481,500 28,500,000 59,800 3,200, 32,500 27 
Tot. wk. 3,159,400 203,100,000 326,900 18,300,000 269,500 1,484 
Wklastyr5,067,200 259,300,000 415,100 22,100,000 420,200 1,558 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chica:o Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England. New York Ontario & Western, New York Sus- 
quehanna & Western preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading. Southern 
Railway common and preferred, Tennessee Coal & Iron, Texas 
& Pacific, Union Pacific, United States Leather common and . 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 








Monetaryz Commercial¥uglishAews 


[From our own correspondent. ] 
LONDON, SATURDAY, Mar. 14, 1896, 

A more hopeful feeling respecting politics is growing up all 
over Europe, The Italian disaster in Africa it was feared a 
little while ago would break up the Triple Alliance and com- 
pel It:ly to make terms with France, The visit of the Aus- 
tro-Hungarian Foreign Minister to Berlin, however, will, it 
is now thought, maintain the Alliance. All the influence of 
King Humbert will be used to that effect, and both the Aus- 
trian and the German papers ere earnest in their declarations 
that the misfortunes of their ally cannot and not will be al- 
lowed to weaken the Alliance. 

The maia object of the Austrian Minister’s visit is under- 
stood to be to bring about a better und rstanding between- 
this country and Germany, and it is reported from Berlin, 
that he has been fairly successful. Russian influence is being 
used at Corstantinople to prevent the raising of any dis- 
quieting questions, and also in Bulgaria; and the excitement 

in Italy is abating. The hope, to», that the Venezuelan ques- 

tion will soon he amicably settled is strenthening the good 

impression, and so also 1s the belief that there will be no 








become members of the new association. The book contains 





quarrel between the United States and Spain. Still, the 
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Italian defeat is likely to raise troubles in North Africa, It is 
reported from Cairo that the Soudanese have become quite 
excited and are preparing for, an advance upon Egypt, and 
that in consequence it is intended to push forward the Egypt- 
ian troops to Dongola, about two hundred miles south of the 
Egyptian frontier. The communications between the Colo- 
nial Office and President Kriiger are believed to be going on 
@atisfactorily and it is understood that the President has 
practically made up his mind to visit this country. 
Meanwhile the political alarms have checked trade. Busi- 
ness is better than it was a year ago, but it is not expanding 
as it was a few months since. In almost every industry there 
is some slackening, with the exception of the woolen. The 
gales now going on in London of raw wool are exceedingly 


active and there is a rise in price of nearly 10 per cent com- | 


pared with the January sales. There are, however, few Ameri- 
can buyers, The chief demand is for tne Continent and on 
home account. 

Money bas been in much better demand this week, owing to 
the fortnightly settlement on the Stock Exchange and to the 
instalments of various new loans falling due, But from thig 
time forward the payments out of the Exchequer will exceed 
the receipts and there is every probability of a further decline 
in rates. 

The silver market is steady, though there is less demand 
than there was forthe Far East. Tue firmness of the market 
is largely speculative. Something is hoped from the coming 
bimetallisi debate in the House of Commons and sonething 
is also hoped from the new Cninese loan. This week the Chi- 
nese Government has concluded the preliminary arrange. 
merts witb an Anglo-German syndicate. But in spite of 
statements to the contrary the details are not yet settled, The 
Chinese Government wants altogether 16 millions sterling; 
the syndicate, however, is unwilling to offer the whole 
amount. Probably the first instalment will be for 8 millions 
sterling. The rate of interest is to be 5 per cent and it is said 
that the issue price is to be 97 or thereabouts, There is even 
talk of par. Much Jess than 8 millions sterling can hardly be 
offered, as an instalment of the indemnity to Japaao, ameunt- 
ing to about 71¢ millions sterling, has to be paid on the 8th of 
May. 

The Stock Exchange settlement which began on Monday 
morning and ended on Thursday evening showed a decidedly 
e@maller account open for the rise, Rates were easy, and there 
was very little demand for new loans, But in spite of all 
that business continues very quiet, The pu>lic has not yet 
recovered from the war alarms, while the mining market is 
depressed by the labor troubles in South Africa and the un- 
certainty as to what will be done by the Boer Government in 
regarc to the Uitlanders’ grievances and the prisoners now 
under trial. President Kriiger is exerting himself to help the 
mining companies to get native labor, and generally he is 
showing a more liberal disposition. 

In the American department there is hardly anything do- 
ing, the Baltimore & Ohio default having added to the exist- 
ing causes of distrust. The South American market is like- 
wise negl«cted; and in international securities there is practi- 
cally no business. Upon the Continent markets are fairly 
well supported. Particularly there has been a marked recov- 
ery in both Italian and Spanish bonds due, no doubt, to a 
considerable extent to buying back by ‘‘ bears,” but also to 
buying by Paris. The great banks in Paris are all so largely 


interested in Spain that they can bardly allow the country to | 


default, and therefore it is believed that pecuniary assistance 
will be given. In France the belief is widespread that Italy 
will have to withdraw from the Triple Alliance and therefore 
there is more inclination than for many years past to buy 
Italian bonds. 

British railway stocks are firmly held, and consols have 
again touched 110, As the interest due on the 5th of April is 
now deducted in Stock Exchange dealings, this means prac- 
tically 110°g—the highest price yet touched. 

The rates for money have been as follows: 
































Interest allowed 
° Open Market Rates, 

= for deposits by 
, « Bank Bilis. | Trade Bilis. ore Disc’t Hx 
] n os 
§ | Three | Four | Siz | Three | Four | ste | Stock | At |7 to 13 
Yonths| “onths| Months) Months) Months! Months| Banks.|Call.| Days 

eb. til @ |it163 14 |o@in| 141% IM@Ia|Im@IM| 3g | | 
“ ale] 1 |121-16|1 @I4lg@le4@1KlI4e1y) 3% | | % 
“ gs) 2@ | 15-16 | 15-16 |1 @I4|U4@1 14@IK\14@1%| 1 || % 
Mar. 6/2 |3/-13-16, 13-16 | % |t O14) 14O1N 14014) % | | 5 
_* 1312 | 31-16 |11-10-4 M@%1 @1K41KE1I414@1K| WwW lie | % 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared witb the last three years: 


(Vou, LX, 
1896 1895 1894. 1893, 
wet. 1i Mar, 13, Mar. 14. Mar, 15, 
Circulation ... sccccscccssecveseee 25,035,015 24,893,195 24,025,930 24,498,320 
Pablic deposits.......sssseeeeeee 15,633,007 10,603,925 10,339,387 9,467,725 
Other deposits.....cccccscseeecee 46,255,682 30,512,254 23,160,964 27,716,147 
Government securities.......++. 15,157,328 12,469,188 8,933,583 10,914,871 
Other s@curities......sssseereeeee 27,454,217 18,089,287 24,475,054 25,577,704 
Reserve of notes and cotn....... 40,630,437 28,874,587 23,525,617 19,138,111 
Coin & bullion, both departm’ts 48,371,352 36,987,782 930,751,547 27,186,431 
Prop. reserve to liabilities..p.c, 627-16 70 6034 513-16 
Bank rate .....s0.-s005 per cent, 2 2 2 2h 
Consols, 2% per Cent 1.4. -ee.+0s 1094 1049-16 99 13-16 Y8le 
Sliver....... ee ceeccvenesccesscecces 31 7-164. 27 15-16d,* 27144, 38 3-164, 


Clearing-House returns,....+++« 119,167,000 110.122,000 109,001,000 149,714,000 
* March 14. 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
































Mar, 13. Mar.6 Feb. 28. - Feb. 21, 
Rates of ee ‘amaaaa GaUeuneay Waemeal 
Interest at | Bank | Oper | Bank | Open | Bank | Oper | Bank | Open 
Rate.| Marke} Rats.| Market| Rate. | Yfarke:| Rate | Market 
Giada. = | 2 15¢ 2 14% 2 1% 
Berlin. .....+-- in (ek... 3 2 3 2% 3 2% 
famburg.. ..-. 8 ; 2 3 2 3 214 8 21% 
Frankfort... s | 2 3 2 3 24 | 8 24 
Amsterdam ..| 3 | 236 3 134 3 1% 2% 1% 
Brussels ..... 2 154 2 134 234 1% 234 154 
Vienna......... 4 | 8% 4 834 4 334 4 3% 
St. Petersburg.| 6% | 66 64 66 6% 6% 6% 6% 
Madrid... 44% | 4% the 46 46 ae 4g 46 
© h Be | Bie 36 346 3% 346 336 346 











Messrs. Pixley & Abell write as follows under date of 


March 12: 

Gold.—None of the open market arrivals have reached the Bank, the 
demand having been sufficient to absorb the amounts on offer. Inqui- 
ries have been slightly less since yesterday. The Bank has received 
£17,000, Arrivals: New York, £2,000; South Africa, £117,0 0; Val- 
pa'aiso, £3,000. Total, £122,000. Shipments to Bombay, March 6, 
£126,500 

Silver.—The market has been exceedingly steady and the changes in 
quotation unimportant. The poor applications for India Council 
drafts yesterday somewhat weakened Indian buyers, but there has 
been enough demand for China to prevent rates falling sensibly. 
Arrivais: New York. £259,0 0; Capetown, 23,000; Chili, £23,00u. 
Total, £285,000, Shiome: ts to Bombay, £219,000. 

Mexican Dollars.—During the week there has been a goo1 demand 
for these coin and the highest price was 349d. The marke* is now @ 
litle easier. Arrivals: Vera Cruz, £120,090; New York, £5,000. 
Total, £125,000. Shipments to Chioa, £36,650. 

The quotations for bullion are reported as follows: _ 
GOLD. SILVER. | 
London Standard. Mar. 12.) Mar. 5. London Standard. | Mar. 12.) Mar. 5. 
| Wer senane a 4) a 4 jj } “a a, 
Bar gold, fine....oz.| 77 10 7710 | Barsilver, fine...cz } 217-16 | 315.16 
Bar gold, parting.oz| 77 10%| 77 10%'| Bar silver, contain-| 81 13-16] 31 11-16 
Spanish Old...... oz.| 76 0 76 0 || ing 5grs. gold..oz.| 

Do. New....oz.| 76 2 76 2 |Cake silver ecceces oz.|33 15-16 | 33 13.16 




















U.8. gold coin....oz-| 76 456| 76 4% Mexican dollars..oz.) 3134 | 31316 
Germangoldcoin.oz} 76 314) 76 314) 
French gold coin.oz' 76 339i 7A 334) 





The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-seven weeks of the 
season, compared with previous seasons : 


IMPORTS, 
1895-96. 1894-95. 1893-94. 1892-93. 
I oportsof wheat.cwt.34,232,660 34,738,566 30,415,983 33,810,645 


Barley.....0-c000, «+. 14,239,090 16,476.454 18,337,807 9,884,007 
Oats.... ....+- esesseee 7,191,570 7,595,537 7,271,887 6,522,355 
Peas....-200eeneee eee 1,589,010 1,341,089 1,481,843 1,328,287 
BeaDS.....-c0ccecsceee 1,999,672 2,461,482 2,397,337 


2,920,004 : 
[odian corn.... ....0. 24,230,200 13,682,014 17,165,974 14,876,216 
Flour... ..cesee0-ss002 11,397,440 10,718,970 9,994,592 11,131,045 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1895-96. 1894-95. 1893-94 1892-93. 
Wheat tmported.cwt.34,232.660 34,738,566 30,415,983 33,910,645 
Imports of flour......11,397,440 10,718,970 9,994,592 11,131,045 


Sales of home-grown. 8,7U8,109 12,221,606 13,394,294 14,883,136 


Total...........-. 54,338,209 57,679,142 53,804,869 59,824,326 
1895-96. 1894-95. 1893-94. 1892-93. 

Aver. price wheat week.25s. 4:1 19..101 24s. 3a. 25s. 14 
average price,season..258. 1d. 19s. 91. 268. 5d. 27s. 2d 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
aze reported by cable as follows for the week ending Mar. 27: 











Wed. | ween: Fri. 











London. Bat. Mon. | Tues. 
Silver, per 0z.......... d.. 315;g | 317%1g | 314 | 3l5ie¢ | 31% | 31% 
Consols, new, 2% p. cts..109' (10953 (109% [109% [109% |[109114¢ 
For account..... ae--0- 109%) ¢ |10911)¢/ 10915, 4| 10913,- 10913, 4 109% 
Fr’ch rentes (in Paris)fr. 101°85 01-3715 101-45 101°70 |01:°62%/1°4248 
Atch. Top. & 8. Fe...... 15% 1533 15 15% | 15% 15 
Canadian Pacitic........ 564g | 5643 | 55% | 55% | 56 55% 
Chesapeake & Ohio..... 16 16 157, 16 16% 16 
Chic. Milw. & St. Paul..| 78s 7 77% 784 78% |x7553 
Iilinois Central. ...... | 97% 974 | 96% 97% 97% 97 
Lake Shore.........--. «- 150 150 §/149% |149% /|149% [149% 
| Louisville & Nashville... 5118 515g 501g 50% 513g 0 
| Mexican Central 4s..... 71% 72 72 72 { 72 71% 


“fo. Kan. & Tex. com.... 11% 12 | 1lhe 11% | 113: 11's 

N. Y. Central & Hudson 100 100 99% 99% /|100 

N. Y. Lake Erie & West.| 15 15% | 1453 145 | 14% 14% 
2d consols......- .-..0+ 72 72 | 72 71 7ila | 70 

| N Y¥. Ont. & Western.../ 145, 14% | ‘ 

| Norfolk & West’n, pref. 78 713 | 6% 67% | 6% 6% 
Northern Pacific, pref... 1153 | 11% | 11% | 1lle | 1246 | 11% 


















| Pennsylvania ......... «| 55% | 553g | 5453 | 5438 | 548 | 5438 
Phil. & Read., pershare 5% |. 5% | 5g 545 | 5s 5 
southern Ry., co wc| 9g 98 9 9 8% 

do __—pref’d. 29% | 29% | 28% | 29% | 2939 | 29% 
Cnion Pa%fic.. . Gl 6% 61g 653 | 653 658 
Wabasb, pref 17 17% | 17 1748 | 17% 17 
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Gommercialand Miscellaneous Hews 


NatiovaL BanKs.—The following information regarding 
national banks is from the Treasury Department: 


IN LIQUIDATION. 
_The Winnesboro National Bank, Winnesd ro. 8.C,has gone 
2,037 —, » yoluatary liqaidatioa, by resolatioa of its stockholders 


ated March 2, 1896. : 
Ph oe mig bbe al Bank of Bismarck, North akota, has 


—— gone iato voluntery liquidation, by resolution of its stock- 
holders dated January L4, 1896. 

4,324—The First Natioual B unk of Puyallup, Washiagton, has gone 

nee into voluntary liquidarion, by resolution of its stockhelders 


dated November 25, 1394, to take effect January 1, 1896. 
4,750—The New Duluth National Bank, New Duluth, Minn., has gons 
i into voluntary liquidation, by resolution of its stockholders, 
dated January 14, to take effect January 31, 1896. 
3,521—The First National Bank of McPherson, Kansas, has gone into 
? voluntary liquidation, by resolution of its stockholders dated 
January 2%, to take effect January 29, 1896, 
3,649—The First National Bank of Pratt, Kansas, has gone into vol- 
untary liquidation, by resolution of its stockholders dated 
December 2, to take effect December 5, 1895, 
4,193—The Ballinger National Bank, Ballinger, Texas, has gone into 
: voluntary liquidation, by resolution of its stockholders dated 
January 14, to take effect March 14, 18396. 
INSOLVENT. 
3,907 - The Hanbolidt First National Bank, Humboldt, Kans.. is insol- 
venr, aad wason February 15, 1396, placed in ihe hands of 
Wm. Rath, receiver. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 19 and for the week ending for general merchandise 
March 20; also totals since the beginning of the first week 


in January, 
FOREIGN IMPORTS AT NEW YORK. 





~~ 1896. 








For Week. 1893. | 1894. 1895. | 
Dry Goods..... $3,591,571) $1,811,274) $2,349,535) $2,821,241 
Gen’l mer’dise.| 11,763,049 9,282,251! 6,030,656] 6,722,621 


Total.. ....| $1 sabaeael 811,093,525) #8,380,191; $9,543,862 
Bince Jan.1 } | | 

Dry Goods.....| $40,5 41,899) $21,759,605) $38,154,013) $35,259,150 

Gen’! mer’dise. | 107,701,614) 73,378,976) 72,961,713) 74,920,978 


i—— —- oF PRE PEyER rd Pep Peete 
Total 11 weeks $148,243,513| $95,136,581 $111,115,726 $110,180,128 








The imports of dry goods for one week later will be found 
n our report of tha dry goods trade, 

The following 1s astatement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
waek ending March 24 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1893. | 1894, | 1895 1896 
For the week..| $7,463,007| 87,330,872| $6,381,174| $6,304,832 
Prev. reported.| 63,507,454, 73/266,662, 63,092,012| 78,003,545 
Total 11 weeks! $70,970,461| $80,597,534 74,473,186| $84,308,377 








The following table shows the exports and imports of specie 




















—The statement of the Credit Lyonnais, French Limited 
Co., for January 31, will be found in our advertising depart- 
ment. - 








City Railroad Securities —Brokers’ Quotations, 












































































kid. Ask. Bid, | Ack. 
Atlan. Ave., B’klyn— ||Christ’p’r& 10th St.—Stk.| ..... 155 
Con. 58, g., 1931..A&0/3106 (110 lst mort.,1898 ...A&O} 105 |...... 
{mpt. 58, g., 1934..J&J| ..... 85 ||D.D.E. B. & Bat’y—Stk.| 166 |176 
Bleek. St. & Ful.F.—Stk.| 26 | 30 let, gold, 58, 1932.J&D/ 112 (114% 
1st mort., 78, 1900. J &J|2108 | 10924 cicuasitnbangieeness el: Tee 
Brooklyn Rapid Transit.) 214| 21% ‘igh Avenue—Stock...| 330 |345 
B’ way &7th Ave.—Stock.| 190 (193 || Scrip, 6a, 1914.......... 03 |..ccce 
lat mort., 58, 1904. J &D|210544| 10749) |42d & Gr. St. Fer.—Stock| 309 (322 
2a mort., 58, 1914.3 &J/2108 (110 ||4248t.& Man.@St.N.Av.| 50 60 
B’way 1st, 5s,guar.1924'3110 |-..... lst mort. 68, 1910.M4&8/§115% 117 
2d 5s,int.as rent’!.1905 31044106 || 2a mort.income6s.J&J| 67 | 68 
onsol. §8,1943...J@D 113 113% Lex.Ave.&Pav,Ferry 5s.) 111%111% 
Brooklyn City—Stock....| 170 |172 || Metropolitan Traction...) 103 {104 
Consol. 58, 1941...J&J| 1127%)|...... |Ninth Avenue—Stock...| 155 |....0« 
Bklyn.Crosst’n 58.1908) 105 |.....- |Second Avenue—Stock..| 165 |170 
Bkl’n.Q’nsCo.@Sub.lst; 98 (100 | lst mort.,58,1909.M&N| 107 |108% 
Bklyn.0.&N’wt'wn—Stk| 150 |190 || Debentureds,1900.J&J| 108 |-...0 
68, 1939....-......--..... @110 |11149|/Sixth Avenue—Stock....| 195 {205 
B’klyn Trac., lat ass’tpd.; 11 12 ||Third Avena '..| 179 |180 
Preferred. ..........- .-.| 46 | 47 |{ 1st mort., 58,1937.J&J/ 119 |120% 
Central Crosstown—Stk. 190 |205 ||Twenty-Third St.—St’k.| 300 |... 
lst M., 6s, 1922...M&@N 2118 |...... | Deb. Sa, 1903........... 00 |105 
Oen.Pk. N.&E.Riv.—Stk.| 160 |--"°°"||Union Ry—Stock ........ 00 |105 
Consol. 78, 1902...J&D| 114 |116 || lat 5s, 1942 ............. } 0319/1054 
Columbus & 9th Ave. 5s.' 111 ‘112 Westchest’r, lst,gu.,5s.'2100 |101% 
§ And accrued interest 
x Ex-dividend. 
Gas Securities—Brokers Quotations, 
{ 
GAS COMPANIES. Bid. | Ask. GAS COMPANIES. | Bid.| Ask, 
Brook! Gas-Light...... 150 |... . || People’s (Brooklyn)...... 
Centra Says een ‘= ose tw ah Om Jeozel 
Consumers’ (Jersey ¥).| 80 | cc. etropolitan (Brooklyn). 
onds..... ailenddiunnenetine 103 |104 || Williamsburg.... .|300 
Citizens’ (Brooklyn)......|100 «ams BS Bb ccconstese 
Jersey City & Hoboken../180 |..... || Fulton Municipal. 
Metropolitan—Bonds..... 106 |109 Bonds, 68........ 
Mutual (N. Y. .............225 |240 ||Equitable........ 
Nassau (Brooklyn)........300 |-...... onds, 68, 1899 
i ssdatupecdansicnnte 100 | .<c<0- t, Pani... Séancesece 
N. ¥. & East Riv. lst 5s...100 |101 Bonds, 58....... 
Preferred ..... ..-.--.- 70 74 ||Standard pref...... 
Common....... -.-200.+.., 35 36'9||_ Common.... 
Consol. 58......-.-+-.--- 86 87%4||Western Gas 
Bonds, 58.... 
2 And accrued interest. 


* Ex rights. 





—_ Ma ne =a 





Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co.: 


Shares. Bonds, 
25 Brooklyn City RR. Co...1701g | $2,000 Amer. Debenture Co. 
Series “E” Debentures....- 


1 
$2,000 Topeka Wat.Co. lst6s 40 
By Messrs, Adrian H. Muller & Son: 


Shares. | Shares. 
2 Fifth Ave. Bank... ....003,025 15 Nat'l Safe Deposit Co... 99 
22 Yonkers Gas-L. Co ......130% | 10 Nat’l Park Bank.........271 
4 N. Y. Life Ins. & Tr. Co...1,007 | 49 Fourth Nat'l Bunk .182-L82% 


35 ‘ent. Trust Co., N. Y....1,006 
25 Jersey City Packing Co. 


5 Lawyers’ Surety Co......103 
59 Amer. Lithographic Co., 









































at the port of New York for the week ending March 21 and senate agony a pref'd. “—— — Cert.. 50 
since January 1, 1896, and for the corresponding periods in 3 Swift Transp. Co..#130 per sh | $62,000 Mobile & Springhill 
1895 and 1894: 6 Mercantile Credit Guar- Set DOR... snadttscentenutiiad 
$ a autee Co. of ia ck fe on eee iano Cone net ‘ 
Reserve Co of N. re, 5 _ ae. n 
SSSSEES AED SEDSEES OF EPEND SF SEW Sens. 35 Kings County Bank _.. 110 | 5,000 City of N.Y. School 
Exports Imports 176 Broadway Ins. Co..... 111-113 House 38, 1897. M&N.9819 & int, 
Gold, a Pi RR ae 20 Amer. Fire ins vo cece 90 88.1000 N. Y. Lily Adsisonal ai 
1 ommon wealth Insur'ce ater 3s, 1904. -98%3 ex in 
Week,  |SinceJan.1.| Week. |SinceJan i. Bink. . pscntsi ss 45'4-86% $51.0 N. Y.City Dock 38, 192) at 
16 Globe Fire Ins, Co. ..... iD, ecusnigcecuan nn onas n 
Prseranss woeenese snoooes #11,196.699 4 Automatic Fire Alarm & $2,000 Central of Ga. Ry 1st 
mo] gigzo] | """222"] 7182265] yg (Extinguisher Co... .....16 | | prefdine.. 1945,.-..-.. 
94 ontinen ns. Co,..... 50 Cent. of Ga. Ry 1st pref. 
ais] atte] aebal| AeAg2E| EoCarn EStnstes Bank v201'S| obo! Con, OF Ba ty 
30.000 111 800 io 3 Corn Exchange Bank... é nt. 0 a. Ry 
180,000) 2,011,600; = 19,537) 290.259 | 32 Long Islaud Bank....... 91 Pref'd ine Ss, 1915... 
cat cane —— “ ~ - bn Nat'l _: og ne $ 4 oo > - 4 2 pref'd 
50 Amer. Exch. Nat’l Bank. ne. 5s, 5, SCTIP ......00. 
$150,000 $12,590,985| 8149,663/617,300.269 | 95 atlantic Trust Co_...... 178 | $27,000 Chatt. Rome & Goi. 
138486 -7'825'859 146.9721 2752443 | 7 Merchants’ Nat'l Bank..133'| RR. 5s Guar., 1937......... 33 
Ezporis, Imports, 
Week, Since Jan. 1. Week. |SinceJan.1, Banking and Et uctal, 
$933,850/810,875,574| 8.. 
192,000)" 486,173) 2 - Spencer Trask & Co., 
73,474 232,783) 9,718 8 
xicO......-.- Me MM Sere 2 7,410| 236,228 BANKERS, 
South America. ...... 96,528) 55,025 274,760 27 & 29 PINE STREET, - e NEW YORE, 
All other countries... sbowoess 485) 210 11)341 65 State Street, Albany. 
ce me |e ms freee 
Total 1896.......' $1,209,424 811,644,294; $72,363 $573,768 INVESTMENT SECURITIES. 
fois tenes! SBS SEASSIG aSS8H SBE 
ceaiit ES, é SAMUEL D. Davis & Co., 








Of the above imports for the week in 1896 $138,184 
were American gold coin and $1,087 American silver coin, 
Of the exports during the same time, $150,000 were Amer. 
ican gold coin and $2,000 were American silver coin. 


SamoE.t D, Davis. 


BANKERS, 


NO. 40 WALL ST., NEW YORK. 


CuHas, B, VAN NOSTRAND, 








—‘Finance and Commerce” is the title of a weekly review 
of 18 pages published in Philadelphia by the Securities Com- 
pany. It seeks to cover the entire field of financial and 
commercial matters, while giving particular attention to 
those facts of special interest to Pennsylvania investors. The 


GuorGs BAROLAY MOFFAT. 


30 PINE STREET, 





price is $5 per annum. 





INVESTMENT SECURITIES. 


ALEXANDER M. WHITS, J& 


MOFFAT & WHITE, 
BANKERS 
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Zhe Bankers’ Gazette. 


DIVIDENDS. 


When 
































Name of Compa, Per | Books closed. 
, Cent. | Payable.| (Days inclusive.) 
Rallroads. | 
Chic. R. I. & Pacific (quar)....... lg (May 1,Mar. 31 to Apr. 28 
Cin. Ham. & D. pf. A. & B. (quar.) a Apr. ‘ 7\Mar.24 to Apr. 7 
Dayton & Michigan com. guar... Apr. a ¥ 
do do pref.guar.(quar.)|; 2 Apr. 7} Mar. 24 to Apr. 7 
Del. Lack. & Western (quar.).... 1% ‘Apr. 20;Apr. 7 to Apr. 20 
Pitts. Ft. W.& Ch. spec. guar.(qr.)| 1% (Apr. 1|--——-—— to — — 
do do reg. guar. (qr.) 1% /|Apr. 7 to 
Utica & Black River, quar ..... 34g |Mar. 30 to ——. 
Vermont & Massachusetts guar 3 Apr. 1|\———- to ——--—— 
Banks, | | | 
Chatham National (quar.)....... 4 Apr. 1 Mar. 25 to Mar. 31 
Gallatin National........... 5 2 : >| ae 
a do (extra) ..... .@ Apr. 6 Mar.26 to Apr. 5 
Riverside (quar.) ...e- .-..-..-..- 14% #Apr 6————- to ——- 
Trust Companies, | | 
pT I ee Apr. 1\Mar. 28 to Apr. 1 
People’s Brooklyn (quar.). .... 2 Apr. 1\Mar.22 to Mar. 31 
"Miscellaneous, 
Central & S. A. Teleg. (quar.)....) 1% |Apr. 9 Apr. 5 to Apr. 9 
Chicago City py oe (quar.)...| 3 Mar. 31'Mar.15 tov Mar. 20 
Louisville (Ky.) Railway vom..| 1% ia 
do ‘ ao pref... ot Apr. 1 Mar. 25 to Apr. 1 
Metropolitan Traction (quar.)... 1% ‘Apr. 15, Apr. 1 to Apr. 15 
Mexican Telegraph (quar.)...... 2% Apr. 16 Apr.12 to Apr. 16 
National Ry. of St. Louis (quar.)} 14 ‘Mar. 31|-—-— to —— 
New England Street Ry. iquar.) z 2 S eer pee 
do do (extra.) 14 § Apr. 15 to 
New Eng. Telep. & Teleg. (quar.)) 14% May 15 Apr. 3 to May 4 
Ohio Falls Car Mfg. pref. (quar.)) 2 Apr. to 
Postal Telegraph Cable (quar.) 1 Apr. T5\/Apr. 5 to Apr. 15 
Erectes S Cossiite pref. (quar.).| 2 Apr. 15 Apr. 1 to Apr. 15 
. Isl. Perk. Horseshoe (quar.)... s 2 
do do pf. (quar.)| 1%5 APF 15 7. 
Texas & Pacific Coal............. om Apr. 20/Apr. 1 to Apr. 20 
United Gas Improvement (quar.)| 2 |Apr. 15|—-—— to —— 
West'ghouse Elec. & Mfv.pt.iqr.) 1% ‘Apr. 1'Mar. 24 to Apr. 1 
WALL STREET, FRIDAY, MAR. 27, 1896—5 P. M, 


The Money Market and Financial Situation.—Nothing 
has occurred during the week to awaken any interest or 
excite any activity in investment securities; therefore trans- 
actions at the Stock Exchange have been of an exceptionally 
narrow and professional character. 

The foreign exchange market is again becoming an inter- 
, esting feature of the general situation. The possibility of a 

mild gold export movement in the near future, however, is 
not unnatural at this season of the year or of special import- 
ance. Public sentiment abroad, so far as it is expressed, is 
not specially favorable to American securities, and this fact 
together with the —— a situation in Europe has 
a tendency to prevent any flow of foreign capital towards 
the United States. Under these conditions it is quite possible 
that gold shipments will soon be necessary to meet interest 
and other obligations maturing abroad. 

There is an increasing interest in both State and National 
politics, and more than the usual anxiety which accom- 
panies a Presidential campaign is beginning to be felt in 
commercial and financial circles. 

The money market is somewhat sensitive, and transactions 
are confined chiefly to call and short-time loans with good 
collateral. There is very little demand for commercial 
paper except for the very best names, which are scarce. 

he open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 314 per 
cent. To-day’s rates on call were 3 to 31g per cent. Prime 
commercial paper is quoted at 544@6 per cent. 

The money market has hardened somewhat at this centre 
on the withdrawal of funds by the Secretary of the Treas- 
ury from depository banks. but is reported easier at Boston 
and Philadelphia. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £410,987, and the percent- 
age of reserve to liabilities was 62°13 against 62°50 last 
week; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 3,300,000 francs in 
gold and 1,200,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of March 21 showed a decrease in the reserve held of $2,844,000 
and a surplus over the required reserve of $19,042,675, against 
$21,448,825 the previous week. 











1896. | Differen’sfrom’ 1895 1894. 
March 21. | Prev. week. March 23. | March 24, 
|. 8 ‘ $ 
Capital ...... .... | 61,122,700) _........ ° 62,622,700, 59,922,700 
Surplus...... .. | 72,853,300 71,016.200| 70,690,600 


Loans & dise’nts. 467,526,300 Inc. 999,400 484,652.400/445.574,400 


Circulatien ...... 14,198,000 Dee. 36,806) 12,366,300) 11,2:3,:.00 
Net deposits..... 488,058,100 Dee 1,75',400 509,947,200 544,165,400 
PO gesen.cnee 58,515,300 Dee.2,329,*00 65,129,400 98,652,400 
Lexal tenders....; &2,541,990 Dee. 514,200 76,287,900 116,541,600 
Reserve held. .... 141,057,200 Dee 2,844,000 141,408,300 215,194,000 


Legal reserve .....122,014,525 Dec. 437,850 127,261,800 136,116,350 


Surplusreserve 19,042,672 Dec.2,406,150 14,146,509 79,077,659 





Foreign Exchange.—Owing to a more active demand for 
sterling bills, the foreign exchange market has grown firmer 
as the week advanced and rates are about one cent per pound 
sterling higher than our last quotations. 
tinues limited. 


The supply con- 








To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 8734@4 88;demand, 4 8834@4 89; cables 
4 89@4 8914, ‘ 

Posted rates of leading bankers are as follows: 





March 27. Sixty Days. 


Prime bankers’ sterling billson London..|4 88 @4 881g 
Prime commercial weescessceeee|@ 37404 874| 
Documentary commeroial...... ........0..4 9640437 | “177.°""" 
Paris bankers’ (franos).........-.02 -se00/5 1771¢@5 1749 51591 4@5 1553 
Ameterdam (guilders) bankers...........| 401;g@40's | 40144 105,, 
Frankfort or Bremen (reichmarks) b’kers’' 951g 7953 ,¢ 9591,@955 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buying 
1-16 discount, selling par ; Charleston, buying par, selling 
premium; New Orieans, bank, $150 premium; commercia 
25@50c. per $1,000 discount; Chicago, par; St. Louis, 30@ 
50c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $114,500 4s coup., 1925, at 1165¢ to 11674;$21,000 
4s reg., 1925, to 11634 to 1167; $12,000 4s reg. 1907, at 10834 
and $15,000 5s coup., at 11344. Closing prices are as follows: 


Demand. 
489 @489% 














{ \ | | ‘ 
Interest! March March M rch Murch| March March 
Periods; 21. 23 24. | 25 28. 27. 


90, canes saenue weed -Msh.|* 95 * 95 |* 98 | 





i" 95 |* 95 * 95 
4s,1907.. .....feg.,2-Tan.|*\O03'g 10352 *108 


\"L03%/*103%4 “LOB 
4s, 1907......-900p.|Q -Jan.|*L10'g *L1O'4g *LLOlg *L10 lo * LILO lg *1LLO&g 

















4s, 1925....... .reg.|(.- Feb.|* 11659 °1165g LlG6%)*L16% *11565% *1ll6& 
4s, 1925.......coup.|Q.-Feb.| L164’ 116% LL6Y% LLG6%! L1Gy 1164 
5s, 1904.........reg.|Q.- Feb./* 113 {*113 “LL 4 /*1L134)*1L13% *113\q 
5s,1904.......coup.|Q.- Feb.|*1L3 [113 (~113%4)*1L13%4) 113% “1134 
6s, sur’ey,’97. .reg.|3. % J.|\*102 *102 /*102 |*102 |* “LOZ 
68, car’cy,’98...reg.,)f & J./*105 (*105 (*105 |*105 |*105 (*105 
6s, car’ey,’99.. reg.|J. % 9.\*LO7 |*LO7 *LOZ |*107 |*1L07% *107g 
4s, (Cher.)1896.reg.) March.'*1)0 (*100 *100 ([*100 (*199 *100 
4s, (Cher.)1897.reg.| March.|*L00 |*L00 *100 |*100 *100 *100 
4s, (Cher.)1898.reg.| March.|*100 |*100 *100 |*100 (*109 *100 
4s, (Cher.)1899.reg.' March.|*190 |*10) *t00 |*1t00 ‘*10) *100 











* This is the price bid at the morning poard, no sale Was Wai 


United States Sub-Treasury.—The following table shovs 
receipts and payments at the Sub-Treasury. 























; | Balances. 
Bate.) Beye. | Papeee. Ooin. Coin Vert’s. Ourrency. 

+ & | 8 ann: 
Mar.21) 3,028,355! 2,520,663|127,493,889, 3,794,070 91,775,632 
“ 24) 2,953,753) 2,479,997\127,328,752| 3,865,344 92,343,246 
“ 24! 3,169,066) 2,751,895)127,670,807| 3,695,116 92,588,595 
“ 95) 2,414,165) 2,371,021'127,824,979, 3,672,630 92,499,993 
“ 26 2,151,693 2,072,493,127,716,424, 3,667,970 92,692,407 
“ 27| 2,974,413) 2,336,548/128,255,292) 3,595,839 92,863,535 
Dated SASGL AGS BO.DORGID cccsas-cccee! -scenc-ccnen .c<sts axdiaie 





Coins.—Following are current quotations in gold ‘or coins: 


Sovereigns. ......$4 83 @$4 92 Fine silver bars... — 634@ — 694 

Napoleons _..... - 386 @392 Five franes. ......—90 @—95 

X X Reichmarks. 470 @ 4 80 Mexican dollars... — 544 @ — 554 

25 Pesetas....... - 476 @ 4 82 Do uncom’cial..—- — @— — 

Span. Doubloons.15 55 @15 75 Peruvian sols..... —484@ — 49g 
ex. Doubloons.15 5v @15 75 English silver... 480 


Fine gold bars... par @% prem. | U.S. trade dollars— 65 @—75 


State and Railroad Bonds.—State bonds have been neg- 
lected. Sales at the Board include $5,000 Virginia fund. 
debt 2-3s of 1991 at 613. 

The market for railway bonds is without any new feature 
of interest. The Northern Pacifics have continued to be the 
most prominent on the list and nearly all issues have de- 
clined. Mo. Kansas & Texas bonds are also fractionally 
lower. Readings have remained steady. Atchison, Louis- 
ville N. A. & Chicago and Southern Ry. bonds have been 
strong and are generally higher. Some activity is also noted 
in Burlington & Quincy, Burlington Cedar Rapids & North- 
ern, Ches. & Ohio, Chicago & No. Pacific, Ore. Improvement, 
St. Louis Southwest., Texas & Pacific, Union Pacific and 
Wabash bonds. 


Railroad and Miscellaneous Stocks.—The general condi- 
tions of the stock market remain unchanged since our last 
report. There was a feeling at the opening of the week that 
there would be some reaction from the inactivity and de- 
pression which had characterized the market for two weeks 
previous, but such hopes were doomed to disappointment. 

here has been some evidence of foreign liquidation, and 
commission house buying has not been in sufficient volume to 
afford much support to prices. ' 

St. Paul is one of the strong features of the railroad list. 
It sold ex-dividend on Monday, and has continued steady. 
Burlington & Quincy has been the weakest of the granger 
group, and in company with Louisville & Nashville has 
lost over one point. Southern Railway preferred has been 
steady. Manhattan Elevated has recovered a part of the 
decline noted last week. Baltimore & Ohio has advanced 
to-day over one per cent on buying said to be by parties who 
look with favor on the receiver's statement published this 
morning. 

The industrial list has also suffered from inertia. The 
strong features are Chicago Gas, which has advanced 3 points 
on reports of financial strength and rumors of progress with 
the reorganization, and Tennessee Coal, Iron & Railway, 
which has reacted somewhat from the recent heavy decline. 
American Tobacco has been relatively steady around 83, 
until to-day it has developed new activity and advanced 44 

ints to87%. American Sugar, General Electric and Pacific 
Mail are each fractionally lower than last week. 
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HIGHEST AND LOWEST PRICES, [Sales of Range for year 1896. 
e aingonsreageitceeeenebetpannnianast 
awl ‘Tuesday, Wednesday, jEriday, STOCKS. Week, 
Sor 20. Mar. 24. | Mar. 25 . 37. Shares.| Lowest. Highest. 
potre. R.S | 
15 5g 147%; 14% 147, ca e- e, allinstal paid 10,936 13% Jan. 7| 17% Feb, 24 
*23 0 2419 23% 23% 23lp wret., when issued... 500) 194% Jan. 7) 281, Feb, 24 
+g % *lg 5g Atlantic Mca cseexcath anced 3g Jan. 7, Feb. 
1c 74 17 74 17 187g| Baltimore & Ohio............. 11, 463] 13. Mar. 6) 44 Jan. 27 
*21lg 22 20% 21 |Brooklyn Rapid Transit...... 58 20% Mar, 25| 243g Feb. 26 
"5473 5Dle 5438 *537, 54%|\Canadian Pacitic............. 300; 52 Jan. 5914 Feb. 11 
91g 493g 8% 4873, 4919 4914|Canada Southern............. 1,032) 451g Jan. 7| 51% Feb. 10 
105% 106 | 104 10419 105 5 105 |Central of New Jersey........ 2,227| 94% Jan. 7/109 Feb. 5 
5 15% 1533] 15 *14% 1524|Central Pacific..........2..... 124) 144 Jan. 9| 1533 Feb. 15 
15% 1553 15%) 15% 157%, 1553 157%,|Chesapeake & Ohio..........- 1,569/ 13 Jan. 7| 181g Feb. 10 
“155159 159 | 154 1 "155 159. (Chicago & Alton .............. CREPES 
75% 761g) 735g 74%) 7416 7 747,|\Chicago Burlington & Sad 68,525) 71% Jan. “a's 817, Feb. 10 
“41% 44 43 41% 43 42 19|Chica, “ & Eastern Illinois...) -...... 4219 Jan. 10) 43 Jan. 18 
e 100 mf 1 100 yret eine 98 Jan. 23! 100% Mar. 5 
7614 7719) x74 7533} 744 ee lg 74 743, Chicago Milwaukee & St. Paul! 84, 639) 631g Jan. 7| 7933 Feb. 24 
129% 129%)| «125%12 5%| 125% 125%) 1 251g 12519) 125% 125% Do f. 5741125 Jan. 7 130% Mar. 2 


102% 103%] 102 is Lu 


*14419 146 


70 70% 
*39% 4019 


*123 126 
36 36 


*50 60 


12712 12719| 
16022 160%4| 
11% 11% 


3 
94% 94% 
8 8 


351g 351 


*18l44 19% 
71%2 72 


14633 146% 
80 680 


50 5019 
9% 94 
‘ly 21 
103145 104% 
“103 105 
93 95 


‘14 144 





("12349 125 


778 
Bile 341)! 
1 
70 70 7 9: 2 
145% 145%)| 1457, 1457, 
80 80 “81 84 
4944 497, 
* rs 


704 71 7 

fi as 3 tal = 
485, 19% 
8 9 














*25 98° | +25 
"89 9119) *89 


155g 155, 
631g 631s 


64 
11533 11644 113% 11744 
=e tary 9 | 10019 100'g 10% 100%} 10042 100%8 10018 ie hte 


433 
100% 101°, 8 *1001g 103 





934 
2 si 
8314 83% 


| 110% 1101, 
94 181 





a 
“ 


*6 Lie 6 
ll: 37% 11633) 


| 10033 10019) 


| 1015s 10214) 102138 ai 10218 10219 


681g 6015) ‘885 = 
1: ogi 13335 


351g) 435 


50 


50 
126g 12619) 126 126 | 12614 12 
161 | teal 161 161 
3 | *12 3 


*12 











rt 4644 
141g} 14 
381g) 38 
221g) 21% 
$1 | *30 § 
*108 113 
95 |. 
844; *77%. 
18%4| “17 


1034 103%| 10333 10444] 104 
5 | 103 103% 








125 Do — 4 
351g/Clev # Cinain. Chic. & St. — 


45 xan ye Hocking Val. uty Tol 





*15ig ist. 


WE: % 161 





941g 94119| 
*34g 35 




















pre 
10214|Chicago & Northwestern... .. 
14514 146 Do pref. 
693g|Chicago Rock Island & Pacific 


$8 19|Chicago St. Paul Minn. & Om. 


= 


12519 125 %|Delaware & Hudson.......... 
DelawareLackawanna& West 
13 |Denver & Rio Grande ........ 





45% 464 Do pref. 
1 1 £1g| Eri oh eA eee pee oe Cy 
381g Do 1st ee 
Do 2d pret 
31 |Evansville & Terre Haute.... 
113 |Great Northern, pref.......... 
94 (|LllinoisCentral......... esecese 
8l9|lowa Central.................. 
36! Do pret 
1814|Lake pete & Western......... 


9% 0 _. 
146 146 |Lake Shore & Mich. Southern. 


81 |Long Island.............. beets 


4853; 49 |Louisville & Nashville........ 


9 |Louisv. New Albany & Chic.. 





21 20 22 Bo pref. 
103 12104 |Manhattan Elevated,consol.. 
*1021o 10314 *10242105 |Metropolitan Traction....... 
ey ee es 931g| Michigan Central.............. 
21 | “1914 1912 — & St. Louis...... 
80 “7844 80 1st pref. 
51 501g 51 Do 2d pref. 
1134] *10% 1119|Missouri Kansas & Texas..... 
2544; 25% 25lo pref. 
23 2273 227,|Missouri Pacific.............. 
24 *23lo 22 |Mobile &Ohio................. 
85 ~68 85 |Nashv.Chattanooga&St. Louis 
45 | *39 40 |New England................. 
96 9633 96%|New York Central & Hudson. 
5 | *13l9 14 |New YorF Chicago & St. Louis 
79 | *75 79 Do 1st pref. 
3019} 31 32 Do 2d pref. 
179 |*175 180 |New York New Haven& 
141s) 144 141;| New York Ontario & Western. 
8% 8% 819|New York Susq. & West., new. 
24%4| ‘231% 23 Do pref. 
2 *1lg 1%|Norfolk & Western............ 
714) + *6lg 6 Do pref. 
15, lly 119| Northern Pacific..... eecccsses 
1l4g) 11% 11% Do pref. 
24 *20 24 |Oregon R’y & Navigation Co. 
35g) *35g 37g|Oregon Sh. Line & Utah North. 
10% 9% 10 |Phila.& Reading 1st inst. ¥- 
17%} 16 18 |Pittsburg Cinn. Chic. & St. L 
5658) *561g 56 Do pref. 
© P.. 16 |Pittsburg & Western, pref.... 
: ee | ee 18 18 |Rio Grande Western......... 
116 |*114%116 iii = Rome Watertown & Ogdensb. 
60 *5D St. Louis Alt. & Terre Huute. 
5ly4] *4% ° 14/St. Louis Southwestern....... 
1119 10% 10% 1048 104 Do pref. 
28 *24 28 (St. Paul & Duluth............ ° 
911g) *89 911g Do pref. 
*109 113 113 (St. Paul Minn. & Manitoba... 
> al 18% 1914|Southern Pacific Co........... 
87, 8%/Southern, E, votk trust. certif. 
28 i 286 3 2933| Do pret., vot ing trust. cert. 
77| 81g\Texas & Pacific. .............- 
37 | mn” 37 |Toledo & Ohio Gentral -oaeene 
75 | 70 75 | Do pref. 
615) 638 619 Union Pacific trust receipts. . 
4 | *8lo 31, Union Pacific Pauver & Gulf. 
| 6: 61g|Wabash......... eeeccccccecece 
16%) 1653 1655) Do pref. 
10 | 99 97g| Wheeling & Lake Erie........ 
33 | *32 3414) Do pref. 
Bl scucne sscaee 31g| Wise. Cen. Co., voting tr. ctfs. 
| ' Miscellaneous ve 
151g; *15 15%) ——— Cotton Oil a Wanda 
33 | Glle Glle 61% 61 6219) 
114 115% 114% i 51g, 11373 114%| American Sugar Refining Oo. 
| 10114 10144) Do pref. 








23, 373 





8378) 821o 831g 8744|American Tobacco Co........ 
wesuite Sangne 10245 *100 10 219) Do ref. 
31; 6733| 6633 67 6653 681g) 671g 68 |ChicagoGas Co., certs. of ‘ep. 
} 148 14 48%4| 149% 1- tote 14919 ten *150 _ 19 Consolidated Gas mociymen oY 
7%! 17 1753) 17% 17% 17 =1738) Dis. &C.F.Co.,tr.cts.all ins.pd. 
35%4| 35 3514|General Electric Co 
71 *62 6019| Illinois s Steel Co ......... eo 
23 *23 = National Lead Co............. 
86 | 85% | Do 
51g 51g S| North Apoentoan Co 
26%) 26 sidls, Pacific Mail................... 
ieee *132l6 ional ne Line ahd? 
160 |*153 156 156 lman Palace Car Company 
6878| *681o 69 *68 Bere! Silver Bullion Certificates. ... 
263, 6 2714| aa “os Coal [ron & RR.. ve 
ceance cesses) covcee cedcee| cooves coocee] ssoces cossce pre 
419 433 4% 5 |U.S. Cord. Co.,tr.rec.all ine. pd. 
8 9 9 Pref., tr. rec. all ins. pd. 
914) *91g Dy 914 Siataee States Leather Co..... 
60% lg 609 pref. 
2642 261g 2719 United States Rubber orn. 
8:14! 821g 83%¢' %314| Western Union Telegraph.... 


5, 004) 947, Jan. 


"300! 


30, 409} 62 Jan. 


7/105% Feb. 11 


142 Jan. 8/147 Mar. 


1,250) 31 Jan. 
100117 Jan. alyoai Feb. 25 


1,350} 31 Jan. 7} 
871g Mar. 24| 


250 
150 
1,057) 
1, 1233 
50} 
2,190) 
2,604 
2,181 
273 
200 


[15 5573 Jan. 





7.296) 


| 








6.335 


148° Jan. 
6753 Jan. 8| 
23 Jan. 7 


43g Mar. 24) 


7 


pe. Feb, 24 
4219 Feb. 24 


391, Feb. 10 
9014 Feb. 20 


15 Jan. 7) 1853 Jan. 23 


119% Jan. 7/1295, Feb. 11 


125g Jan. 


At tet 31 
14\ 14 Feb. 4 


40 Jan. 7| 51 Feb. 24 


14 Mar. 24 


37 Mar. 24! 


1553 Mar. 12 


10814 Mar. 13/1114g Feb. 14 


89%4Jan. 8) 98 Jan. 31 
744Jan. 7| 10% Feb. 7 
25 Jan. 6) 38714 Mar. 13 


92 Jan. 6) 


14% Jan. 7 
52 Jan. 8 


90 
0\110 Jan. 22 
| 1819 od 24 


7% Jan. 8 
23% Jan. 7 
JigJan. 7 


273 Jan. 18 


13 Mar. 9 


57 Mar. 











2219 Feb. 5 


7/150 Feb. 25 


Jan. % 


7 5553 Feb. 24 


9773 Feb. 11 


b. 6 
3314 Feb. 25 


433 Feb. 24 


19 Jan. 27 
69 Feb. 11 


7 
97 Jan. 7,1185g Feb. 28 
95 Jan. 610212 Feb. 26 


| 70 Feb. 25 
Z 16173 Feb. 10 
7| 195 Feb. 10 


22 Jan. 6) 39% Mar. 13 


6019 Mar. 27 
2219 Mar. 7) 


‘ 
8219 Jan. 7| 
6 


4 Jan. 
22eJan. 7 


8% Mar. 24 
9 Jan. 9 
561g Jan. 9 
2219 Mar. 6 
81% Jan. 22 


7164 Feb. Ti 
70 


70 Feb. 14 
2819 Feb. 10 
891s Feb. 14 

63g Feb. 24 
31 Feb. 10 


Feb. 24 
34% Feb. 10 


© 
© 
2 
B 
at 
lowRO I. 





“These are bid and asked no sale made. 


|| Lowest is ex-dividend. 





{ Bx rights. 4 Before payment of any instalment. 
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NEW YORK Stock EXCHANGE PRES (Coatinaed)—INAOLIVE S$TOCKS, 
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(tindicates actual sa/es, ) 








INACTIVE STOCKS 


! March 27. | Range (sales) in 1896. I 


INACTIVE STOCKS, 


March 27. | Range (sales) in 1896, 



















































































































































































































































































































































































































































































































































































7 Indicates unlisted. Bid, | Ask.' Lowest. Highest. Indicates unlisted. Bid, | Ask.| Lowest. | Highest 
Rallroad Stocks, z | "Wiscellaneous Stocks, | 
Albany & Susquehanna.... 100} 175 |......175 Mar.|175 Mar. ||Adams Express...............0. 100) 147 |149 |146 Jan. '150% Feb. 
Bam BERGE, ceccecccccceece 00 9 10% 9 Jan. | 11% Feb. |American Bank Note Co f ......... 40 4 oui saith 
TS TTT 100} $2544) ..... | 24 eo 2973 Feb. || American Express..... ........100/{110%)....../110 Jan. /115 Jan 
Balt. & O. 8. W. pref., new. 100] ...... Feb. 7 Feb. ||Am. Spirit Mfg. Co (when issued){{| ..... ¥, ° ease ee, 
Belleville & south, rif. ~~ es a 133° 1319 Jan. {13149 Jan Preferred (when issued){[........ ctsintadslliiniaiail oath ie 
Boston & N. Y. Air Line pref. -100} 102 |104 | espe ane ||Amer. Telegraph & Cable......100) 91 9 91 Jan. | 95 Feb, 
Brooklyn Elevated 7|....-...... 100} 12 | 14 | ees. || Bay State Gas fl ....c0.cccce--ee 32 20 | 24 | 181g Feb. | 23s Mar. 
7 Rochester & Pittsburg.100} 13 | 20 | 10° Jan. | 15 Feb. |/Brunswick Company........... 00 4g} 1 1g Feb. lo F 
MEUOE. ccccccccces seccccccs BOGE cescce 55 on ||Chie. Junc. Ry. & Stock Yards. 100 ceesce] cooce -| 9553 Feb. | 9614 Feb 
Bul Cedar Rapids & Nor...... 100| 70 |......| 70  Mar.| 70° Mar. ||Colorado Coal & Iron Devel...100 2% 3%) 2% Jan. 415 Jan. 
Clev. Lorain & Wheel. pref..... 100; 50 «eee | 4149 Jan. | 53. Jan. ||Colorado Fuel & [ron.......... 00; 26 27 2333 Jan. | 34% Feb, 
Cleveland & Pittsburg. ........ 50) 160 |...... 155 Jan. {1614 Mar. ~ ..,, eee 00; ......,100 | 94% Feb. | 98 Feb, 
Des Moines & Fort Dodge......100 7 8 5% Jan. 8 ‘eb. ||\Columbus & Hocking Coal...-21 00 3 34s} 1 Jan. 433 Mar. 
| Ty a: 45 | 53 | pace noes ||\Commercial Cable......... pe . < eal tie 
Daluth So. Shore & Atlantic 1. 100 533) 6 | 4% Jan. 6 Jan. \IDerott Coal of Maryland. see GOD Vocses -| 30 Mar.| 30 Mar. 
Preferred 4 ..... --100} 10%] 12 11% Jan. | 14% Feb. || Detroit Gas....... ..ccco-cccccce Saar ital Ss ae: 
Evansville & Terre H. _pret.. 0G 50; 45 53 | 46 Jan. | 50° Feb. || Edison Elec. Ill. of N. ¥.. 100; {98 | .....| 89 Jan. | 9814 Mar. 
Flint & Pere Marquette... OO} ......)71543 13 Feb. | 16 Feb. I} ~_ Elec. Ill. of Brooklyn. | pee osune oon jon 
PPRORRETOG. cocccccccecs sececece nt sesheaeages - 40 Jan. | 43 Feb. |Erie Telegraph & — ..100| 59 61 60 Mar.| 62% Jan. 
Dlinois Central leased itnes....100] ...... eccone) 85 Jan. | 85 Jan. || Interior Conduit & Ins....... Se ee eee 35 Feb. | 35 Feb, 
Indiana Dlinois & sowe pacacses 100) ...... 749 25 Jan. | 25 Jan ||Laclede [itcomsaieenans meeest {27 27%' 18% Jan. | 2973 Mar 
Kanawha & Michigan.......... 100 7 9% 8 Jan. 8 Jan. | DUNNE .conscenscese cascccact Pan Eh«csce -| 78 eb 84% Mar, 
Keokuk & Des Mo _ PE 100 2 4 | 2 Jan. 3% Mar. || Maryland Coal, pPet.....ccc.< 100 60 oe phe 
Preferr cecececeees seeeeeeel00} 1314! 15% 15 Mar.| 18 Feb. ||Michigan-Peninsular Gar Co...100| ......|-.... ° aid aes 
Louisv. 8t. Louis & Texas Ml <ccane dg ooeg Pe i PUOBUBIOG, ccccccae ccconsccadeck OG) cecccalcceses| B04 Feb. | OO Bek. 
Mexican Central.......... 104; 11% 9 Jan. | 12 Feb. |Minnesota Iron........... ee-22-100) 68 0 53 Jan 72 Feb. 
Mexican National tr. ctfs 14) 2 |! 1 Jan. 238 Feb. ||National Linseed Oil Go staat .--100) 16 19%) 15 Mar.| 20% Jan. 
Morris & Essex........... t162 |......162 Mar. |166% Feb. ||National Starch Mfg. Co..... ..100 5 9 4% Jan. 61g Feb 
New Jersey & N. Y....... eeadenioanesel ones sacs \New Central Coal............... 100 6 81g, 7% Mar 87 Feb 
iain aia aalkialivasaenl ----  ||Ontario Silver Mining... eae {14 |......| 8 Jan.| 13 Feb. 
. Lack. & Western.... ecenm loane °2'115%g Jan. [120 Jan. ||Oregon Improv’t Co. tr. rects..100 2 4 2 Mar 4% Jan. 
Forolk & Southern.... ... 60 0 eons hae ||Pennsylvania Coal..... ........ SES fuccce <a pt 
Ohio Southern.. 2 5 15 oan cose || Quicksilver Mining........ seses 2%) 17% 3 Mar 2 Jan, 
Peoria Decatur & Evansville. "too 24) 3 | 2% Jan. 37g Feb. Preferred...... at scenes 25 aaa wens 
Peoria & Eastern.......-.. ..+..63 D 9 3 Jan. 51g Feb. |/Texas Pacific Land Trust......100| .--.-.|......| 5 Jan. 7 Feb 
Reneeslaer & Saratocn. ecccc ceed] 182 | .cccce'18Z Feb. [182 Feb. u- 8. Cordage, guar., tr. certf{s.100} 1 17 Jan. | 2453 Feb. 
Rio Grande Western PIel...00.100 eccecs| $5 39 Jan. | 46% Feb, 7S EXpres8......202--2--000--100| 43 | 46 | 38 Jan. | 46 Mar. 
Tol. St. L. & Kan. City7........ 100 10 5 Feb.! 5 Feb. ie 8: Rubber referred... ole $847%'....../ 83 Jan 89 Jan. 
REMIT, 0054. nnandninn denen 100: 10 | 16 Jae ue pra Wells, Farzo Express ..........100' 95 |i00 |! 97 Jan. {161 Feb. 
* No price Friday; latest price this week. | Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 27, 
SECURITIES, Bia | Ask. SECURITIF:+. | Bid. | Ask. SECUBITIES Bid. | Ask, 
Missoari—Fund =e” ed 1895) dscns ennenses Co, Cl..0-4 1808 1908 cccece| concen 
North Carolina—6s, old.......J&J| ...... 6s new bonds ......1892-8-1900! .....0|ssssss 
bee 1900} ....0. new series... .... 1914] .-.0c.|cocom, 
1920 New bonds, J&J ives is98 ees a Compromise, 3-4-5 6s..... 1913) .cccce|coenes 
Arkansas—6s, fun 01899-1900 GE TEU ntcddadcddaccescessad esaniatacsccset Biigsaccennes es = —s PaaeSet Fatees 
do. Non-Holfurd Special tax, Class I.............. aheaiens ny icmteesteeactll sdamnaaae 
7s, Arkansas Central BR.... ... onsolidated 4s8............. 1910/ 105 |...... do 4198... 22000-1913) ..... al mahi 
Louisiana—7s, cons........--.1914 QBnscaccsesesscccsesssiacccecs 1919] 122%9|......|| Penitentiary 4498...........1913)] ....00| --.-+ 
| _ aennesaperneese South Carolina—4%s, 20-40..1933| 106 |...... Virginia funded debt, 2-38...1991 L | 61% 
New conols, 48............--1914 a a ae 888. 85 8719!' 68, deferred t’st rec’ts, stamped.) ......)....«. 
New York City Bank Statement for the week ending| New York City, Boston and Philadelphia Banks: 
March 21, 1896. We omit two ciphers (00) in all cases, Capital & 
BANES. | Surplus.| Loans. | Specie. | Legals. +) Otre’l’n. Olearings. 
(00s omitted.) Oapital| Surpi’s| Loans. | Specie.| Legals. biouae a ; ap es ee ee = 
P | Feb. 21..|134,139,8)457,795, 4 leaee, 9 87,139,3 ‘4 39,732,6 13,386,4|524,826,8 
Bank of Now York..|$2,000,0 Ohh sete eee oltsirol a 128600 |." 29.-|134,1398)462,521,9 60,304.0| 86,521,2 489,612,2 13,619,6 b27,3808 
Manhattan Co toe Me tt Mere C4 | P7899) 7S 880:3 | Mar. 7..|133,956,0|464,488,9/61,533,1| 83,917,5 488,384,4 13,983,3/602,358; 
Merchants’ 2,000,0) | 932,5| 8,170, 0) 1,7 "8.084, *" 14°"1133;956,0/465,526,9 60,845,1| 83,056,1 489,809,5 14,234,8|515,9 
Mechanics’. 00,0) 2,125,5/ 8,977.0) 1,008.0) 1.483,0/ 7,103.0 « 911133'9560|467,526, 8 58,515,3/ 82,541,9 488,058,1/14,198,01553,320,2 
rica. ,600,0| 2,339,6) 14,722,9) 13022'8) 3,131.0) 16,263,3 | gog.s wis Ki Be pa 
meqereeceseewse] 1000.0) '846,7) 93-9110) 225.0) 834.0) 3,688.0 | year, | 99,351,81157 935,0) 8.245,0| §.187,0 181,028.0) 9,583.0) 87,961.0 
eed Bee Boe {th oazl| sys) ““are!o| “i'seaa| .{° 14--) 69.351,8/157,712,0) 8,392.0) 5,3%1,0 130,898,0) 9,731.0) 79,286, 
on’#.... --- 50,0) | 78 -943, 8) ‘ana? “ 31..| 69,351,8]157,629,0) 8,392, rf 6,000,0 131,275,0| 9,732,0| 80,349, 
a isa 20n'9) “tss:7| “xste3| “raxs) Sus:e| “Kao0.0 | Ehttm,* | | 
ta’ Exch’ge , , » . 3 . . 4 7. 0 1,0) 6, . ,578,0 
tin National...) 1,000.0) 1,864.3) 5,941.4) $46.0 1,084,5) 4.843.2 | Mt 14] 3830s o|losazze| —«r'ee2!0 (| 1b0LoLs'O| Baaso| $81450;8 
tohers’&Drovers’| "300.0 ‘221-4) 1495/8) 182.5) “149:1) L438.t] 4 gt] S52esol10s0910/ 379170 _| 991070! BSiso| BrAs1,8 
Mechanics’ « 400,0/ 327,6) 2,390,0/ 175, 275,0| 2,305, 
SNEED cccedecece 200,0| 179,2 958,0) 127,2 189,3 914, * We omit two ciphers in all these figures. + Including for Boston and Phila- 
00,0 tt 3,005.6 rs soo-8 2.626,6 delphia the item “ due to other banks.” 
,0} _ §20,5| _3,322,9] _ 20, 395,6| _2,317,7 : 
+200, 2.4603 2 Bio} 540.0 4.204.9 18 84810 Miscellaneous and Unlisted Bonds 
Y »554,4) 23, , » » , 026, 
000,0| 1,601,4| 5,025.9) 771,8| "403,6| 4,148,2 | ,Milecellancous Bonde | wy ey yey 
00,0/ "950,0| 6,927.8) 610.8, 1,527,6| 7,255,8 | Cn’ Jun.& 8. ¥ds.—Col.t. 6.458 #105 b.||Metropol. Tel. & Tel. TE se | 108". 
22,7| 488,8) _2,471,9/ | 433,2) | 420.8) | 2,928.9 5 4ya,'|Mich.-Penin. Car lst 58. -. : 
500,0 $51,4| 10,616,8) 1,298.5) 1,953,8/ 11,347,8 Mutual Union Teles és a ores 
0,0} 984,8| 5,812.4) 658,8) 1,083.4) 5,875.5 N.Y. &N.J Telep. gen. Ss..| 107 4b 
00,0} 259,83} 2,110,4) 226,7 220.8) 2,506.4 .' Northwestern Telagraph—Te.| 1164a. 
00,0) | 56i, »199,3) | 503, 748,5| 5,088.1 People’s Gas & C.} Ist g.€8.| 16 d. 
00,0/ 1,922/3| 12,147,2/ 3,025.1! 4,827.4) 1%,263,8 . Chicago....$34 g. €s.| 105 b. 
00,0} —339,7| 2,927.0) 346, 397,8| 2,757,0 item re Se ts fs 
00,0; = 383,1 2,592.2) 550.4 282,3/ 2,993,1 Pleas. Valley Coal “ist ¢. 63. cogee, 
00,0| 278.4) 2,503,1/ 150.8 568.6) 3,086.4 Sanda Greok ¢ Goai “st #6 iGo". 
50,0} 81i,7| 3,963,1/ 332,6) 872,5) 4,065.4 Equit. G. ¢ N adie BD. beathe aed. rR Gi} 110%D. 
200,0| 65,0] 3,016.9) 412-4) — 300,0| 2,997.2 | Rantt Bol Ne r et — 
00,0) 1,145,6/ 7,503.8) 1,397,8) | 708.0) 8.258,3 | Fe aerson Brid, “lll b. wheel. LE. Rote Cosi Tethe| c2ooc0 
euro] dost] sss) Serie) *Se7'al T4019 | Ilinots Steel deb. seceee Unlisted Bon ry 
00,6] 5,547.9| 18,823,0| 3,722.0} 1,396,0| 18,139,0 hay vy newmgensen aeeeee an. = Aft. Let, whic see “ty 
00,0) 3,171,2 23, 709.6 3,319,8 5,052.5 a7.7752 = fd DS. AOD. OS8..-0.! ---0ce B 
00} 2,008 177041 1,810.0 2891.8 17,287.3 NoTE.—*b” indicates price bid; ‘a” price asked * Latest price this week 
300.0 $30;0 8:118:0 843.0 '778,0 §.932,0 Bank Stock List—Latest prices this week. (*Not listed.) 
‘ 317, 29, 3, 451,86 | — es 
ational doug re a's ‘ “0 P 05302 4.2425 19,669'5 BANKS. | Bid.; Ask.) BANKS. ) Bid.) Ask.)) BANKS. | Bid. ;Ask 
,000,0} °235,2) 8,036.4) 1,412.0) 1,011, 179, a a ape OS rf 
300.0 73,7] 1818.4) ‘152.8) “240.8) 1464.4 | Amore 900, | -ano--| Gamal. ol 488 | cars| BC NatBx/100 |, 
200,0| 4253 2/852,4]  634,1| $14.2) 3.508,1 | Bowery’... 1275 |... epned || ay a pn 
750,0|  269,6| _2,883,1 301,0 314,1 2,710, y- rt} 196 Horemeette- | s°"lS0ate 
500,0| 1,339,8) 14,777,4) 1,667,1| 4,139,6) 18,654,1 Pacific .......|180 es 
100,0| 1,085,2| 6,767.3) ‘946,8| 1,204.2) 7,629,7 “T777"||Park.........|270 {273 
200,0) 25,6| 2,674.4) 294.4 4638, 3,110,4 5 |540 ||Peopie’s ....|235 |... 
200,0| 651.6) 2,819,9) 563, 420,9| 3,960,4 : te Preeic lias |ii6 
500,0| 44,4) 5,042,0| 1,019,2) 625.4] 6,046,4 Leather Mts'|170 (176~ Wx.*..|115 |120 
300,0 91,1; 5,983, 764, 818.8, 6,494,2 Lesther 70 ae es 
200,0/ 645,2| 4,241.0| 09,3] 442.7) 4,995.4 Manhatian ..|207 | .-.-.||Seaboard ...|167 |--20 
Fitth National -----| 200,0/ 310.6) 1,729.8; 207,8/ = 346,7) 1.927, Market& Fuil200 | 7--..||Second......|..---+|439 
Bank of the Metrop.| 300,0/ 805,5) 4,421.8 8732) = 930.7) 340. Mechanica’..|185 | “--..||Seventh -...|100 |-.-.-. 
West Side........... 200,0 06,0 243, ( 211,0 380, "742 M’cha’ & Trs’|....-./140 ||Shoe& Le’th| 95 26 
IEE -sqnen, ecxces 500,0} 250,9) 5,562 596,0/ 1,208,0) 6, 00 Mercantile ..|175 |185 ||Southern...|107 |140 
National...... 200,0, 335,83) 1,806,0) 198,0) — 185, $10) Merchaata’../133 |136 |/Stateof N.Y.|108 |112 
Ghestern Nationai.| 2,100.0, 307,5| 10,621,9| 313.7 3 ae gta Merch’ts Ex|110 | ....||Third....-..|104 |107 
pases Mat. --| 200.0) oes] at1is;s| yaza| _ 817;8| 2085, Metropolia..|410 [425 ||Tradesm’n’s| 92 |.--..- 
Onion : Bask | 2 300°0 Oe'0| | 71686:7 443:9| 1,401:9| 7,466.6 Mt. Morris. vag7"| 13°, || Uion Sa * [190 | --.- 
aoe) 4s , . ’ ” * ¢ "nae" aan te. oosees 
perty N >| “"500,0| 175,7| 1,903, 11,8|  "4454) | 1.786,8 ees | Un'd State 175 | 
.¥. Prod. Exch’ge. 1,000,0 i 20,2 3,8 84,6 508,4 187, a, tO8, Fo eae 80 186 New York... 230 235 x estern 110 : 112 
Total............- 61,122,7/72,833,3 467,526,3'58,515,3 82,541,9/488,058,1 Gallatin......'295 |..... .| N.Y. Co’nty ./580 oe || Waat, Side..127 ° 








MarcH 28, 1898.] 





THE CHRON ICLE. 











581 



























































































































































































































— Ss =a 
BOSTON, PHILADELPHIA AND BALTIMORE ‘STOCK EXCHANGES, 
(Ce Share Prices — no m Prices. R 
Active mnate. Satuard Mond Tuesda: = sr sd = Frid. | en w the skeen ta 
" urday, onday, uesday, edne: lay, ursday, ay, ee 
1 Indicates unlisted Mar. 21. | Mar. 2 Mar. 24. | Mar. 2 Mar. 26.'| Mar, 27, /Shares.| Lowest. Highest, 
Boston 100; 15 15 1453 15 _ 14% 14% “14% 14% 15 15% 14 14% 6,217} 12% Jan. 7| 17% Feb. 24 
oer Fe}( )- et oe PRE ys % gon seguael canons *le 1 conces 1g Mar. 12 5g Feb. 24 
& Ohio (Balt.. = “T74 1744 *Té6ig i7 “té 17 “Tés 16149 “174 18” 17% 18 13 Mar. 6 aan Jan. 27 
Pass’ger *65\g 67 | ..... cosase| congue conses one wes ---000] “65 66 eosene| 65 Feb, 26) 70 Jan. 2 
Traction “ ein 17%| 17% 17% 74 17338 “T75 “T7%g *T7 17%) 17% 17% 875| 16 Jan. 7| 18% Feb, 10 
Trac’nf (Phil.). 35 *17% 17%) 17 (1714) 1738 179] 17 1738! “17 1738] 17% 179] 1,050] 15% Jan. 7| 18% Feb. 10 
& Albany (Boston). -100\* seeee 210 |” -.-000 210 | 209 20919] 209%¥g 2>9¥g*......210 |*208 210 5|204 Jan. 7/217 Jan. 28 
& Lowell 100'*205__..... “ did 205% 2054 *205 208 A205 = .anee|*205 207 4/202 Jan. 29/206 Feb. 27 
& Maine o 100," «ee. 170 | 16949 16949) 169 169 |*...... 169%] 169 169 | 169 169 19/162 Jan. 30/171 Feb. 19 
of Maas. “ 100) *11 12 ng 8 “10% 12 MW 1l 11 1l ‘11 12 55; 1L Mar. 25) 12% Mar. 10 
vreterred “ 100) *54 «55 | *54 0 «055 | *54 0 55 | *54 55 | 54 55 | 54 | 5B | + -wewee| 53149 Mar. 18] 56 Feb, 28 
Cate, Bur. uin, “ 100| 75% 763583) 74% 76%) 73% 7433) 7419 7453) 7455 7533) 74% 74% 13,860) 72 Jan. 7| 81% Feb. 10 
Caic Mil. & st P. (Phil.).100| 76% 77 |xX74'8 75%) 735 74%) 7418 74'| 7438 747%) 71's 74% 16,390) 64 Jan. 7| 79% Feb. 24 
Cho 0. &G.vot.t.c. “ 50| 6 6 6% 7 6 6 6% 6%) 6% 6 6 6'9' 2,049] 5% Mar. 20] 12¢@Jan. 2 
Git. 8t Ry of Ind§ “ 100) 24% 24%) 25 25 *...06 25 | “24 26 | 24 24 | *20 24 | 570) 21 Mar. 3) 30 Jan. 2 
Fitchburg pref..(Boston).100 "9514 96 95% 95%) 95 9514) 94% 95 *94%— 95 "941g 95 | 234) 89 Jan. 20) 97 Feb. 10 
Lehigh Valley.. (Phila.). 50) 34% 3419) 34 34 34 344 =. 34%4| 34% 34%) 34% 343g 1,273) 34 Mar. 23) 38% Jan. 30 
Maine Central (Boston). = pees 5 TF 6 ee cesses] scccce -seose|'135 137 34 Jan. 24/136% Jan. 3 
Metropol’n Trac. (Phil).100) 104 104 103 103 19*10275 10319 240] 9433 Jan. 7|108'8 Feb. 6 
Mexican Cent’l (Boston) . 100 “11 11%] 12 121 “10% lly 790| 87% Jan. 6| 12% Feb. 24 
New England... BEE teteus Voapadl SR MEE Ib cece. teens 2 1] 42 Mar. 23] 51 Jan. 28 
Preferred ..... “ 00} *79 -| 79% 80 cada 30| 79% Mar. 23} 85 Jan. 28 
Northern Central (Balt). 50| 70 70 70 7 cvccce 105 Jan. 16) 70 Feb. 14 
Northern Pacific (Phila. )100 1% 1 1% 1 153 1 5,272] 1% Mar. 20) 5 Feb. 28 
Preferred 100} *11%8 11 lig ils) 113 11% 115 115g 12 1,404) 10% Jan. 7) 1733 Mar. 9 
Old Colony.....(Boston).100|*176_ 17649) 17649 1761 ate at a 1769 17619176 177 | 176% 176% 151/175% Jan. 6/178 Jan. 16 
Pennsylvania ...(Phila.). 50) 5373 54 53% “ 255 53 -“ a te 525g 53 6,799] 501g Jan. 7| 541g Feb. 26 
Phil. & Reading.| “ 50 31g 5 5 3h 473 5liye 54 4% 5 4,243) 1% Jan. 10) 77), Jan. 30 
Philadelph Trac. “ 50] “69% 69% 69 69 ofa 635 67° 67%] e712 6774] 6715 67%| 2'588| 62’ Jan. -5| 7240 Feb, ot 
Union Pacific...(Boston).100| *6%3 “653 6 61g) “64% 6%) “6% 6 6 6 2 3 Jan. 23) 87%: Feb. 24 
Union Traction..(Phila.). 50} 15 15%) 14% 15 1u8 14%} 13 14%) 13 13%} 13% 133g 11,071] 10 Jan. 8] 16 Mar. 
Miscellaneous Stocks, 
Am.Sug’r Refin. fi( Boston).... 115%1163g} 116 11748) 1137%g 11633] 114 115%] 114711519] 114 114%) 13,059) 9743 Jan. 7/118% Feb. 26 
Preferred ...... <.2.| 100% 101 | 100 101 | 100 10L | 100% 100%| 100% 100%) 100% 100% 152| 95 Jan. 7/103 Feb. 26 
Bell Telephone.. ” 100} 203 203 | 203 203%) 204 205 | 204 205 204 204 | 203% 20334 458/197 Jar. 2/205 Feb. 11 
Bost.& Montana. ‘“ 25| 78% 78%) 7549 78%) 75% 7614) 75% 76%) 73 75%) 72 74 | 24,078) 65 Jan. 7| 81 Feb, 25 
Butte & Boston.. “ 2. 1% 21 15g 15, 1% =#O2 1 15g ly 1 1,5 14 Mar. 7} 13% Jan. 31 
Calumet&Hecla “ 25| 307 309 | 310 310 | 309% 309%/*305 310 eecee cevene| 305 305 95 Jan. 3/310 Mar. 
Canton Co ......- (Balt.). 100} *65 ...202| “65 ..... ol cesses cannes em | esone 67%) *65 0 cogetnl ange 2960 <caplossee sand’ eenn 
Consolidated Gas 64 65 621 644) 6 6314] 627%, 63 634 64 64 64%) 2,257) 5519 Jan. 20| 65° Mar. 21 
Elec.Stor. hana taut ioe 27% 28 281g 28%) 27% 28%) 27% 277%} 264% 26%) 26%g 27 1,586) 24 Jan. 7| 33% Jan. 31 
Preferred {| 29% 30 | 29 Ss ee eucee| 2749 2826] *27 27%g| 28 28 212| 25 Jan. 7 Jan. 3 
Erie Telephone. (Boston). 190 5919 59%) 59% 52%) *591g 60 591g 59%) 59% 5919] 60 1,216) 59 Mar. 20) 63 Jan. 31 
General Electrie. 100} 36% 3619] 3518 3638} 343g 35's) 35% 35%) 35 3559] *35% 351g) 3,499) 2249 Jan. 6) 39% Mar. 13 
Preferred...... ‘“* 100) *68 0 681g 69 69 69 | *63 70 | *67 70 | *68 70 140} 50 Jan. 8| 71 Mar.13 
Lamson8toreSer.  ‘“ 50] ‘18149 19 | "18% 19 | *1L8% 19 19 19 essere 19 | *1819 19 18 Jan. 7| 19% Feb. 4 
Lehi’h Coal&Nav. (Phila.) 50} 42% 43 42% 427%) 41% 42 41 47g) 41 4114) 41% 41% 458| 41 Mar. 25] 46% Feb. 8 
N. E. Telephone (Boston).100} *90_ ...... , wee _ a /. ee “90 .nacee| 90 0 75| 8749 Jan. 23} 90 Feb. 10 
Pa. Heat, L.&Pow/( Phila.)..... 101g 10%) 10% 1019] 10% 10%] 1038 10%| 10% 10%) 1033 10%) 1,515) 9 Jan. 7| 14% Jan, 17 
Unit'dGasimp.7 50} *68 69 68 68 6748 67 67 67 6753 68 67% 684) 1,390, 66 Mar. 2] 81% Jan. 
Weisbach Light; ‘“‘ 5} 58 58 58 58 58 §=58 571g 5719] *57 58 | *57 58 373) 46 Jan. 8] 67 Feb. 17 
Weat End Land..(Boston)....| *2 2 *2 2g 2 2 2 Z |*.ccoce Bei *3 26 300) 1% Jan. 25) 216 Feb. 14 
* Bid and|jasked prices:| no sale was|/made, 1 Trust recei|pts, $21 pd. . ec 
Inactive Stocks, Bid, | Ask. Inactive stocks, | Bid. Bonds. | Bid, | As). 
Prices of March 27. Boston United Gas, 24 m. 5s..1989) 54 | 55 ||People’s Trac. trust certs. 48..1943| 92 | 9219 
Atlanta & Charlotte (Bailt.).100} 95 | 97 ||/Burl.& Mo. River Exe is 6a, 383) 116 {11619 | Perkiomen, 1st ser., 5s. rt Q—J| 10119'....60 
Boston & Providence (Boston). = 263 |268 a a el 68 i rsd 106 1069, Pee Gon. m, 56. 920,A&0O} ....../118 
Camden & Atlantic pf. (Phila, ). 50) 40 | 42 Plain 48....02.c0002---- 1910 as 97 | 99 || Gen. mort., 4 g......-1920, A&O| 103 |....0. 
50 14g} 218//Chic. Burl. & Nor. 1st 5,1926, ”A&O|$10219|1031g| Phila & Read. new 4 Bee 1958, J. 
“ 50] 51 |..... -|| 24 mort, é 8, J&D\§ 97 °| 99 | 1st pref. income, 5 g, 1 1958, Feb1 
(Balt.) 50; 35 4l Debentur 97 99 || 2d pref. income, 5 g, 1958, Feb. : 
Chicago ¢ West — (Boston). 7 10 | 11 |/Chic. Burl. née quinay 4 8 1922, F&A|) 93 | 95 | 3d pref. income, 5 g,1958 ’Feb. 1 
Connecticut & © Pose 140 |142 Towa Division 48.....1919, A&O|$ 96 | 99 || 2d, 5a. ccccceceeeee ’ 1933, A&O 
Connecticut Rive bed 100 240 |245 ||Chic.&W.Mich. gen. 58,1921,J&D\) 60 | 65 | Consol. mans. 78 1911, J&D 
Consol. Tract.ot N. J. 1 (Phila). 100} 22 | 25 |/Consol, of Vermont, 58.191 13, J&J\) 67 | 68 || Consol. mort oF 11,J 
Delaware& Bound 100} 16249)..... -||Current River, 1st, 5s..1927,. us 70 75 Improvement 6 g., 1897, A&O 
Flint & Pere Marq. (Boston). 100| 12 | 13 ||Det. .& Nor’n M. 7.1 65 | 70 | ustamped,1922, M&N 
Preferred ........... 1 37 40 ||Eastern let mort 6 g.1906, Mas” 120 (121 | Terminate 8, Z-«c000 1941, Q.—F. 
Hestonville Passeng. (Phila. ). 3 exons: | 4819)|/Free, Elk. &M.V. rlet, » 65.1933, end.|§128 |130 ||Phil. Wilm. & Balt., 48.1917, A&O 
i) err eee «| 61 Unstamped, 1st, 6 1933........ 126 (128 ||Pitts. C. & St. L., 7s.... , F&A 
Aunt. - Broad Top... * 50 shneae 30 |/K. c oes ring.,1st, Ay ,1925,A&0/§ 6719! 75 ||Rochester Railway, con. 5s ..1930 
Preferred.......-..- “ 50| 52%)...... |KO M. con.69°1928, M&N|§ 93 | 95. |lSchuyLR-E.Side1o¢5 2.1935, J&D 
Kan. CyEts. & Mem. (Boston). 100} 15 7 |)K. C. Mon. & Bir e 28,1924 M&S8|* 62 681g||Union Terminal lst 58.......F&A 
i. ae 100; 50 60 | K.C. 8t. Jo. & 1907, J&I'§1Z1 (123 Bonds, 8: mot't{mere 
Little Schuylkill...... (Phila.). 50) 6349) 6419)/L. Rock & Ft ay +B. Js.-1907, J&J\§ 90 | 95 ||Atlanta -, 18678, 1907, J&J 
Mine Hill & 8.Haven = 50} 69 | 6949) Louis,, Ev. &St. L. ,1st,6g.1926, nee 100 (106 ||Baltimore Belt, 1st, 58.1990, M&N 
pecqnenenies Val... e 50| 54%/ 5549) 2m.,5 Z.nneee.----1936, A &0/§ 83 | 86 ||Balt. C. Pass. lst 5s....1911, M&N 
American Co.. <« we 5 51g||Mar. H. & Ont., 68..-.- 1925, A&O|§106 [107 ||Balt. Traction, lst 58..1929, M&N 
North Pennsylvania. oe Bey 66. luacsae Mexican Central, 4 %..-1911, J&I|§ 69 70 Exten. & impt. 6s....1901, M&S 
Oregon Short Line...(Boston).100 31g) 4 lstconsol.incomes,2g,non-cum.}; 21 21%)| No. Balt. Div., 5s..... 1942, J&D 
Pennsylvania & N. W. (Phila, ). 50) 35 |....2./{ 2d consol. incomes. 3s, non-cum. 91g) 1049||Baltimore & Ohio 4 £., 1935, "A&O 
Philadel. & Erie...... oo «| 2049/|N, Y. & N.Eng,, lst, 78,1905, J&J*|*119 (120 Pitts. & Conn., 5 28 "? 1925, F&A 
Ratland ......--...... (Boston) .100 1%) 3 | 1st mort. 68.....-- ...1905, J&J|*112 |113 Staten Island, 2d, 5 ¢- 1926, J&J 
Preferred..........- a 100; 70 | 75 ||Ogden. ae C., Con. 6s...1920,A&0/§ 95 | 98 ||Bal. ae 8.Ws1st Ales. 1990, J&J 
BoutherM.....2<- conse (Balt.) .100 S%qi 9 || ING. 68....00 -nncns-+-cenesee- 1920 5 | 20 w -*y ‘ad.,Ser.A.,6g.1916, J&D 
Proferred........c.. - 29 | 29% ™ Hand, 1st,68....00- 02,M&N!5107 |10915 ofoe Bb. a 6 B-neoeenen-1916, J&D 
West End...... ecvcece (Boston). 50) 67 | 674, agence recent 898, F&A § 98 |100 Series C., 6 £..0000-<2-1916, J&I 
Preferred ...... -.«- 89 ; 90 — ru). | ade! 2048 ||Cent. Gato, d's &--02-22-1930, M&F 
United Cos, of N. J.. (Phila.). 100} 238 |...... Alleghen: Vai 34 7 neates -see0e||Cont, » ist 58 ....1932, M&N 
West Jersey.......... SS feicccal Atlantic City lst 58, Z.,1 cones 105 | /City et Sub, lst 58..... 1923, J&D 
West Jersey & Atlan. “ 50| .----| 21 ||Belvidere Del., 1st, 6s.. Oke: T&D il seonee| arl. Col.&Aug.ext.58.1910, J&J 
Western N.Y. & Penn - 2%) 3 ||Buffalo Ry. con, es 8. ecase BOSL) cccocs|cccce -||CoL & Greenv., 1st 5-68.1917, J&J 
Wisconsin Central...(Boston). 100 3 314 |Latawissa, M «+202-1900, F&A} 11149}. seeeae| \Ga. Car. & Nor. 1st 5 g--1929, T&S 
@ Preferred .......... Pe 20 ||Choe. Okla. & Gulf, prior lien 6s..| 108g}......| Georgia Pac., 1st 5-6s...1922, J&J 
Worc’st.Nash.&Roch. ” 100} 112 /|118 ||Citizens’ St.Ry.of Ind.,con, 58.1933 sie | \North. Cent. 6s.. 1900) J&J 
MISCELLANEOUS. ||Columb. St. Ry,, lst, con. 5s..1932 OB. cccscenes -1904, J&.) 
Allouez Min’g, ee = 1 |\Columb, oO. Crosstown, lst, 58. 1933 Series A, 5a. --1926, J&J 
Atlantic M 15 169 ||Consol. Tract. of N. J., 1st,5s.1933 4198 .....0- -1925, A&C 
Bay State Gas §j id 50 10%; 10% |Del, & B’d Br’k, 1st, 78.1905, F&A ||Piedm. & Cam. ast, ‘Sg. 1911, F&A 
Boston Land.. 6s 10 4 41g | Easton & Am. 1stM.,58.1920,M&N} ...... 110%) |Pitts. & Connells, 1st 7s. 1398, J&) 
Centennial Mining sis “ 10} "15 |°25 ||Elmir, & Wilm., lst, 68.1910, J&J.| 119 |...... ||Somthern Oy ae 1994, J&J 
Fort Wayne Elect.J.. “ 25; 1 2 ||Hestonville M. & F., con. 5s.. aaa asses | ; "ois _ iti: 1st 6s. ..1906, M 
Franklin Mining. - 25; 11 | Ills Con 1911 M&s 
Frenchm’n’s Bay L’d. se 5 1 1% 191s, M&P 
Illinois Steel.......... « 100] 62 | 64 | | 1921, Mae 
Kearsarge Mining.... 25; 10 | 10%)| Genera mort. 4198, ¢-1924, 1034910413) 5th Series, 53.... 
Osceola Mining....... “ 25| 25 | 2539||Lehigh Val.Coal lst 5s 0B 1933, ri te 99 ||West Va C.a P. lat, 6<. ont we 
Pullman Palace Car. “ 100} 157 (158 |/Lehigh Valley, lst 6s...189 8, J&D 106%g|..... Waters. C. Consol. 6 g.19 14, J &.! 
Pennsylvania Steel.. (Phila.) . 100} 25 30 2d 7 peesecce eeccccccce 1910, M, a oecee —— ber & Aug., 6s..1910, J&I 
Preferred 7/......... 100} 60 | 65 Consul. 6......--2.----1923, J&D} ..... ELLANEOUS. 
aincy Mining. s-+=. (Boston). 25) 125 |126 ||Newark Passenger, con. 5s...1930/ 103 *'103%9} ‘Baltimore Water 5s8...1916, M&N 
amarack Mining.... 25} 90 | 92 ||North ox let, 78....1896, M&N| 103 (103% Sanding Besconce---0- 1018 ‘Mee 
Water Power......... " 100 1 144|| Gen. M, 78..2..02+-00+-1903, J&J| 121 | -..0 ~ry, te oe eeeenel930, S&T 
Westingh. Elec. & M.. * 50; 30 | 31 ||Pennsylvania geu.6s, r..1910, Var) ...... Virginia ( ate) 98 ow. 1932, J&J| 72 | 72% 
Pref., a ere bad 50} 5249) 53%9|| Conmsol.68,6  ....ce- 5, Var} 119 (120 Funded deb Bo c000 »J&J| 614! Glia 
ar Bonds; ABsien Consol. 58, r............1919, Var| 118 |...... Chose, esapeaie Gus, Os... 1900, J&D| 103% 104 
F.1 1.4 g.,1989, J&J 76 Collat. Tr. tie Sogn Tee 107 |..200- Gas, 68.-00n0-n--1910, J&D 113 114% 
a2 » S-» Ol A..1989, A&O| 24 Bt Pa. & N. Y. Canal 0 Te.- 18065 BBB. . L cccce oes ‘&J| 10319'104 
oaton Uni aGas. 1st 58..........| §79 Con. 58........2.------1939, A&O! 112 |......'|Equitable Gas, 6s...... Tye "Adl) encens|-seneg 
* Price includes overdue coupons. 1 Toate ) And accrued interest, 
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NEW YORK STOCK EXCHA! ANGE PRICES (Continued)—ACTIVE BONDS MARCH 27 AND FOR YEAR 1896, 


Gosing) Range (sales) in 1396.|) RAILROAD AND Int’st | Closing Re Range (sales) in 1896; 
rice f._|_Highest. || MISCELLANEOUS BONDS. Period) yiar.27, Lowest | Highest, 





RAILROAD AND Int'st 


MISCELLANEOUS BONDS. |Perioa Mar. 27 Lowest. Highest 
> | 











Amer. Cotton Oil, deb., —— Q-F 109% 108 Mar. {1112 Jan. ||M. K. & Texas.—ist, 4s, 6. 1990 ¢ & D| 844 | $9 Jan. | 87 Feb Feb. 
Ann Arbor.—Ilst, ‘48, g..-. -1995| Q—J_| 697%ab. Jan. | 71% Feb. || 2d,4s,¢...... d OF & A| 57 | 5319 Jan. 8 631g en | 
76g 169% Jan. /[801g Feb. ||Mo. Pac.—1st, con. , 6g... Tit as N| 904d.) 9013 Mar, | 97 

1906 





























At. Top.&8.F. —100. yr., ig.1989J & Jt 
3-48, Cl. “*A” let install. pa.’89/A & oy 24 119% Jan. *28% Feb. |, ein, ae te &N 108 a./108 Jan. |112 i | 
New gen. 4s, when issued.. cesseee 7873 72% Jan. | 8119 Feb. | Pav. of Mo.—1st, ex.,4g.1938'F & A! ........ 101 Feb. 1021, Jan, 
Gol, Midian ‘48, when issued.|........ 45% | 42'9 Jan. 511g Feb. _ Fe ate eerie ae Se Pie RY eet Hite 
Pp . Midland—Cons. /4g-1940,F & At 23% [120, Jan. 127, Feb. || St, L.& Ir.Mt.1stext., 5s. 1897/8 & A) 100%). 100°" Heb.” 10335 Jan. 
& Pac.—Guar. 4s.. ii Perr 40 b. 41% Feb. | 41% Feb. A Meee 97M & N 102149b.:100 Jan. i103 Mar. | 
dk Be Elev. 1st, 6g. . mer ott A&O 99 | 97% Feb. 102 Jan, | Cairo Ark. & Texas, 7g. 197d & D) 101 a. 10019 Feb, |101 Jan. 
Union Elevated.—6g....1937M&N 96 951g Mar. |10014 Jan. Gen. R’y & land gr.,5g.1931 A & O; 8012b.| 7812 Mar. S145 Mar. 
B’klynWhrft&w.H—1st,5 58 “45 F & A 100% 97 Feb. 100% Mar. |Mobile & Ohio—New 6g....1927/J_& D) 118 b.117 Jan. /119 Feb. | 
Canada Southern.—1st, 58,1908 J & J 108%44 (106 Jan. |1093g Feb General mortgage, 4s...1938 M& S| 67 a. 62% Jan. | 6819 Feb, 
. | SRR Ja 1913 M& 8 104 a.104 Jan. |10673 Feb. | Nash. Ch. & St.L.—lst, 7s.. 1913/4 & J| 128 127 Feb. |128 Mar. 
Cent.Ga.8.45 W. 1st cons.,581929)...0.00.) ..-.....)--ncce ccence|-ceeee cone ss  & Se 9 8A & O| 100%9b. 100 Jan. |102 Feb. 
Central of N. J.—Cons. 79,1899) oy 109 9b. <. Mar. 110% Mar. ‘Natl Starch Mfg.— 1st 6s.. 1920 M &N\* 93 bd) 92 Jan. | 95 Jan. 
SE a cnan con 2M&N esteesee" 11519 Feb. |11919 Mar. | N. Y. Central—Debt ext. 438.1905 M & N) 1025sb.'1001g Jan. |103 Feb, 
General mortgage, 5g.. "1987 J « J 116 9b. 112% Jan. |119%9 Feb. | 1st, coupon, 7s........... 1903/3 & J| 119 118 Jan. |1201g Mar. | 
.& W. B.,con.,78, as’d. 1900 Q—M 105 103. Mar. |106 Feb. Deben. , 58, coup., 1884..1904|M & 8; 106 b. 105g Mar. |109 Feb, 
“ mortgage5s.1912;.M&N ........ 92% Mar. | 92% Mar. | N. Y. & Harlem, 73, reg... 1900, M ee, 2 Oak Hor rye. 
Am. Dook & Imp., 5s....1921 J & J 112 b. 1114 Jan. /114% Mar. | R.W. & Ogd., consols, 5s.1922/A & O} 118 \1T6ig Jan. 118ig Feb. 
Central Pacitic.— Gold, 68.1898\J & J 103 b. 9919 Jan. 103% Feb. | ne eent Shore, guar., 48....2361! J & J 105% (104 Jan 110625 Feb. 
Ches. & Ohio.—Ser. A, ‘6g. 190B)A & O!1LIS D.| cccce ..20- alecesse cods ee Y. Chic. & St. <4 1947 A & 0} 104% 102 Jan. {105 Feb, 
Mortgage, 6 g............ RE ae Sr BEE. Mh .cduae asbeadl capone egeeed N Y. Lack, & W.—1st, &- ed J & J/*131 b.129 Jan. |13319 Feb, 
1stconsol. .  haneane -1939,M & N 107'9b, 1041s Jan. 10914 Feb. onstruction, GA: .. cnccadOeie. & Gl sees. <<: 11214 Mar. |11214 Mar. | 
General digs, ¢ BEES 1992;\M& S 72 684 Jan. | 78% Feb. |N.Y.L.E. &W.—I1st, con. 7g. 1920 M& 8/136 a. 135 Jan. |140 Feb, | 
R. & A. Div., Sicca:: 4g.19893 & J 95% | 91%Jan. | 96 Feb. || ~ 2 consol., aE 1969|\J & D| 71 a. +66%Jan. |175 Feb, | 
2d con., ‘’4g¢..1989 J & J* »O b. 82 Feb. | 8519 Feb. | Lon Dock, consol., 6x. 1935 A & QO} 131 9b.|...... 2.2... la diih ede 
Eliz, Lex. & Big. San., ‘<. 1902M& 8 97 b. 98 Jan. |102%9 Feb. |N.Y. H. & H.—Con. deb. ctfs.|A & 0} a.135 Jan. |137 Feb, 
Chic. Burl. & Q.—Con. "73.1903\J & J 117%9 |115%9 Jan. 1118 Feb. (N.Y. Ont. & W.—Ref. 4s,g.1992M& 8 90 a. 88% Jan. | 93% Feb, 
Debenture, 5s...........- 1913 M&N 99%a.' 99 Feb. |101 Feb. | Consol., lst, 5s, g...... ..1939'J & D| 109 b.107 Jan. |110 Feb, 
Convertible 58........... 1903 M& 8 99 b. 9912 Mar, 104% Feb. |N.Y.Sus.& W. ist ref..5s, ¢.1937 4 & J} 95 b.) 9744 Mar. |100 Jan. 
Denver Division 4s...... 1922 F & A 944d. 95 Jan. | 95 Jan. Midland of N. J., 63, g... 1910 A & O} 118 115 4 /118 Mar. 
Nebraska Extension, 48.1927,M&N 91 gb. 87g Jan. | 91's Feb. ||Nort.& W. .—100-year, 53,2 ¢ 19903 & J) 67 a 60 | 67 Feb. 
Han. & St. Jos.—Cons.6s.1911.M & 8 114 b. 116 Jan. |118%4 Jan. \No. Pacifie—1st, coup. 6g.1921/J & J/ 115¥8 |113% = {118 Mar. 
Chic. & E, Ill.—I1st,s. f. 68.1907, J & D 115 42b. ‘3s Jan. 11544 Mar. | General, 2d, coup., 6 g..1933/A & O} a 100 Jan. {1141 Mar. 
SOOD Oil ccchocencssecse 1934 A &O 125 123 Jan. |126g Feb. General, 3d, coup., 6 g..1937\J & D) 72'eb. 64 Jan. | 82% Mar. 
General consol., lst 5s..1937.M& N 10l¥4a. 99 Feb. |102 Mar. Consol. mortgage, 5g... 19893 &D 46% 31l%Jan. | 50 Mar, 
Chicago & Erie. —Ist, 5g..1982M& N 110%a. 105% Jan. |112 Feb. Col. trast gold notes, 63. 1893/M & N| 89% 7619 Jan. | 91 Mar. 
ee eae -1982 Oct. | 20 b. +20 Jan. | 28 Jan. || Chic. &N. Pac., 1st, 5 g..1940/A & O)*t43 db. +37 Jan. |t46 ar. 
Chic. Gas L. & C.—1st, 5g-- 19373 & J, 9O%b. 90 Jan. | 93% Feb. | Seat. L. 8S. &E., ‘Ist. u.6. 1931/0 & Alt 35 b.+36 Mar. |t4549 Feb. 
Chie. Mil. & St. P.—Con.7 7s. 1905/J & J 128 b 123 Jan, |128 Feb. No. Pac. & Mont.—6g.. .... 1935|M& St 33 a.+26 Jan. |t36%9 Feb 
1st, Southwest Div., 68..1909 J & J 115 115 Jan. |1155g Mar. || No. Pacific Ter. Co—sg ..1938 3 & J} 104% 100 Jan. |105 Mar 
1st, So. Minn. Div., 63. "1910\3 & J *115%9b. 11219 Jan. 115% Feb. ||Ohio & Miss.—Con.s.f., 73.1898'J & J| 10342b. 103 Jan. |104 Feb, 
1st,Ch.& Pac. W. Div.5s..19213 & J 11349 |110 Jan. |113% Mar. ||Ohio Southern—1st, 6¢.. .1921 3 &D 93% 87% Jan. 94% Feb. 
Chic. & Mo. Riv. Div. .5s..19263 & J 109 b. 103% Jan. |109%4 Mar. General mortgage, 4¢..1921/M& N\* a 25 Jan. | 35 Feb, 
Wise. & Minn., Div ,5g...1921,J & J *111 9b. 10642 Jan. |112% Mar. Oregon Impr. Co.—1st6g.. 191 103 & D) 81 b. 80% Mar. | 917% Jan. 
Terminal, 5g........-....1914J & J*113 a.108 Jan. |113 Mar. OR, OO scedsisetccsss 1939 A & O} 21 b.t20 Mar Jan. 
Gen. M. 4g., seriesA....1989 J & J 2 b. 93 Jan. | 95% Mar. Ore. R.& Nav. Go. —~ist; 6g. 190 o9J & J/ 109% 105 Jan. |LL1l Mar, 
Mil. & Nor.— —.~st,oun. 68. 1913, J & D 116 b.\115%4 Feb. |117 Mar. | Conmsol.,5¢.............. 9253 & Dit 97 b. +90 Jan. |t98 Feb, 
Chic. & Sa W.—Consol. .,78.1915| Q—F | 139 _b.. 13844 Mar. j141 Jan. Penn. Co. -4igg, coup..... ipa 1J & J) 110% (108%4Jan. |112 Feb, | 
Coupon, gold, 7s 1902.3 & D 117 b.117%9 Mar. |119 Mar. |Peo. Dec. & Evansv. awe 19203 & J) 101%4b.10l Mar. |102 Mar. 
Sinking fund, Ge. --------1929A &0O 115 b.112 Jan. |116 Mar. | Evans. Division, 6 g..... 1920\M & 8| 110i b.101 Mar. |101 Mar. 
Sinking fund, -1929 A & O 111 a.108 Jan. |111 Mar. | 2d mortage, 5g eee 1926M& Ni 26 b. 26 Mar.| 31_ Feb. | 
Sinking fund, dahon, 58.1933.M & N 111 b.|10719 Jan. |1112 Mar. ||Phila. & Read.—Gen., 4 g..1958 J & Jt 7738 #{71'gJan. |t79% Jan. | 
25-year debenture, 53...1909|M & N' 10613 (103 Jan. 106% Mar. | 1st pf.ine.,5 g, 1st inst pd.’53)--..... |f 2898 | 1844 Jan. |f3619 Jan. | 
Extension, 48............ -.1926 F & A 100 b,100 Jan. 101 Jan. 2d pf.ine., 5 g., Lstinst pd.’ 58} --+-+-./f 17 5% Jan. |t2233 Jan, | 
Chic. R.1. & Pac.—6s coup. 1917/5 & J*126 b.1126 Mar. /126 Mar. || 3d pf.ine. ., > g., Istinst pd.’58/--....../*t14 b.) 3lgJan. |t20 Jan | 
Extension and col., 5s...1934'\J & J 103% 1.00 Jan. |103%s Feb. |Eittebur x & Western—4¢.1917/J & J| 70 b.) 65 Mar.| 77. Jan} 
eens debenture, 5a...1921/M& 8 94d. ‘92 Jan. | | 97% Feb. |Rio Gr. Western—l1st 4¢..1939,J & J) 75 70 Jan. | + fe Feb. 
Chic. St. P. M. & O.—6s...1930 3 & D 125%9b.'124 Jan. |1261g Mar. ‘St. Jo. & Gr. [sland—6 g..1925|M & N/t 46 40 Feb. |t51 Jan, 
Cleveland & Canton.—5s..1917\J & J* | 79 Jan. | 90 Jan. St. L. &San Fr.—6g, Cl. B.1906M & N| 116 a. 111% Jan. HEE: Feb. 
0. C. C. & .—Consol. 7g....1914 3 & D 128 b.119 Jan. — Feb. || 6¢., Class C.............. 1906M & N*114 b.\112) Jan. {114 Mar.| 
General consol., 6g...... 1934\J & J|\*126\4a.'..... hb emadediictndie ancun .| General mortgage, 6 g..1931\3J & 2% 1064b. 10119 Jan. (107 Mar. 
0.0.0.&St.L.—Pe0.&E.,43.1940'A & O 79%a., 79 Feb. | 80°” Jan. Cons. guar. 48, g......... 1990/'A & O} 55 b. 36 Mar.| 38 Mar. 
Income, 48...........--..1990 April.) 18% | 18% Mar.| 23 Jan. St. L. & So, W.—1st, 48, ¢.1989M& N| 73% | 70 Jan. | 76 Fe | 
Col. Coal & Iron—6g hasaded 1900 F & A'*100 a.) 9419 Jan. 100 Jan. | 24d, 4s, g., income. ae 22 1989)0 & J} 28 24144 Jan. | 32 Feb. 
Col. & 9th Ave. gu. 5s, g..1993/M & 8 111 b..11123 Mar. |11414 Feb. St.P.M.& M.—Dak.Ex. 6g. 1938 OM&wN/}119 b.119 Mar. |12144 Mar. 
Col. H. Val.& Tol.—Con.,5g.1931/M & 8 85 a. es = | 90 Feb. || Istconsol.,6 g........... 933 I & J| 121%9b.\117 Jan. |12119 Mar. 
General, 6g............-. 1904'J & D* 88 b. Jan. | 89 Mar. | ws reduced to 4 . |\J_ & J) 105 b. 101% Jan. |1051g Mar. 
Denv. & Rio Gr.--1st, 7s,g.1900'M & N) 112'2b. 110% Jan. |113 Feb. || Montana extension, 4 g.1937J & D| 86 b. 86 Mar.| 89 Feb. 
1st consol., 4 g........... 19363 & J) 83% | 83 Jan. | 9019 Feb. |/San.Ant.& A. P.—1st, ‘4g. gu.’43 J & J) 56 | 5ligJan. | 59 Feb, 
Dul. So. Sh. & Atl—5g- "21939 J&J 972 | 95 Jan. | 98 Feb. | So. Car. & Ga.—lst,5g...1919M& N} 94%4b.. 93° Jan. | 95 Mar. 
Erie—4, g, prior bonds....1996J & J) ........ 93 Feb. | 954 Feb. ||So. Pacific, Ariz.—6 g. . "1909-103 & J) 95%. 94 Feb. | 97 Feb ,; 
General, 3-4, g. -..1996)5 & J 63 b. 64 Mar.| 6633 Mar. So. Pacific, Cal.—6 1905-12 A & O 110 b.108!gJan. |111_ Feb. 
Ft. W. & Deny. City. —6g .1921/J & Dt 68 a 64 Jan. |} 70% Feb. || 1st consol. . gold, g.- ...1037,A & O}* 90 b. 90% Mar. | 9212 Jan. 
Gal. H.&San.An-M.&P. D. Ist,j5¢/M&N 924 914oJan. | 93 Jan. So. Pacitic, N. M.—6g..... 19113 & J 105 10119 Jan. |106 ‘eb. 
Gen. Electric, deb. 5s, ¢...1922)\J & D 9028. 85 gam. | 931g Feb. ‘Southern—1st feons. g, 58.1994. J & J) 0% | 87% Jan. | 9319 Feb. 
Hous. & T. Cent. gen. 4s,g.1921.A &O 69 b. 69 Ja | 701g Mar. E. Tenn. reorg lien 4-58s.1938,M& 8} 92 a. Jan. | 9314 Feb. 
Tilinois Central.— 8.8. -1953M& N 102 a 99 Jan. 102 Feb. | E T. V,&G@.—1st,7 g....19007 & J) 108'9b. 107 Jan |1091g Feb | 
eedern Pines son 8,g.1951,.F & A 100 b..101 Mar. 103% Jan. || Con. 5 g- eecee-see-ce0eel956\M & N| 107142 (105 Jan. |109 Feb ; 
Int.&Great Nor.—1st, 63,g.1919 M&N 117'2b.115 Jan. |118 Feb. Georgia Pac. 1st 5-6s, g.,1922,J & J| 113 b.110 Jan. 114 Jan 
2d, 4-58. jiethcuswed .1909M& S 70 b. 70 Jan. | 779 Feb. Knoxvj & Ohio 1s¢6s,¢g..1925 J & J| 114 a.113 Feb |115%2 Mar. 
Iowa Central.—1st, 5g....1938 J & D 94%b. 9019Jan. | 95 Mar. || Rich. & Dany. con. 6s, g.1915|\J & J| 118% Jan. |118 19 Mar. 
Kings Co. Elev.—1:t, 5g. “1p28(3 & J wd 65 Mar.| 71 Jan. West.No.Car1st con.6s, g1914J3 & J 11119b. 11242 Feb. |113 Jan 
Laclede Gas.—1st, 5s, g...1919) aw. 95 93 Jan. | 96 Jan. |/Tenn. OC. I. & Ry—Ten. D.1st,6gA & O} 874 89 Jan. | 93 Feb. 
Lake Erie & West.—5g....1937/J & J| 115 113 Jan. |116 Mar. Birmingham Div., 6 g.. -1917 5 & J\* 92 89 Jan. | 95 Feb 
L. Shore. —Con,¢} »., LSt, 7 73.1900 J & J 113% 112 Jan. {115 Jan. Texas & Pacitic—1st, 5g.. 20003 &D) 8 | 81 Jan. | 90 Mar. 
Consol. coup., 2d, 7s.....1903|J & D) 11958 118 Jan. |1205g Mar. 2d, income, 5 g....... ox 0 March} 22 | 18 Jan. | 24%3 Feb 
Lex. Av. & Pav. F. gu. 58,g. (1993. M& 8 111% 111 Jan. /114 Feb. Toledo & Ohio Cent. —5 g- 1925 J & J} 10 10549 Jan. 109 Feb. 
Long Island.— 1st con., 5g.1931/ Q—J | 119%9b. 117% Jan. |120 Feb. ||Tol. St. L. & Kan. C. es "1916 J & Dit 74 b.'t71 Jan. 177 Feb 
Coneens mortgage, 4g. ..1938J & D 95 b. 93 Mar.| 98 Jan. Union Pacifio—6 g eau ..1898 3 & J| 104 b. 10219 Jan. |105%4 Jan. 
Louis. & Nash.—Cons. 78..1898/A & O 108 b. 105% Jan. /10813 Mar. || Ext. sinking fund, 8.7121899|M & S| Jai 971g Feb. 
N. oO. & Mobile, 1st, 6g... 1930'J & J/ 115 b.118 Jan. |119 Feb. Collateral trust, 449.....1918|M & mrt so b./+50 Feb. |t 54% Feb 
2d,6g.. 19303 & J 100 b.. 97 Jan. 1100 Feb. | Gold 6s, col. trust notes.1894/F & A) 5 a. 934g Jan. an. 
Genema, 165 Linch ont ianal 19303 & D/*115 b. 7. Jan. |115 5 Mar. Kan. Pac.—Den. Div. ,6g. ue N/ 109 a.106 Jan. |109 Feb. 
Weed, 46. o56-cccsccccee 19403 & J} 78 71149 Jan. | 80% Feb. 1st consol., 6 g......... 19M & Ni*t7l‘eb. +70 Jan. |i 7719 Feb. 
Louis,N. A. & Ch.—ist, 63.1910 J & J 113 b./111%Jan. /113 Feb. || Oregon Short L yy is23 F& AltL12 1100 Jan. |113% Mar. 
Consol.,, ‘6g bie Aaa dake 1916/A & O 101 b.) 99'9Jan. |103 Feb. | Or.S.L.&Ut’hN.—Con.,5g1919 A & O|f 65 b. 151 Jan. +70 Feb. 
Manhattan consol. 4s.....1990/A & O| 97 | 96 Mar. | 994s Mar. | U.P.Den.& Gulf,con.,5 g. 1939J & D| 37 3149 Jan. | 40 Feb. 
Metro. \ pestenes —Ilst, 6¢g.1908 J & J 118'g (1164 Jan. |118% Mar. |U. S. Cord.—lstcol.,6g...1924J & J\*t29 b.\j29 Mar. t36% Feb. 
EL deoseapasceage 1899 M & N 10719b.106 Jan. |107% Feb. | Virginia Mid.—Gen. M., 58.1936 M & N 10219b., 97 Jan. |103. Mar. 
Mich. Cout._ist, con 1902,M&N 119 a.117'9Jan. |119 Jan. |Wabash—lst, 5 woe. 22221939 M & N}| 107 RS i — 10719 Mar. 
Consol., 58........ 1902/M & N/ ........ |1064g Mar |106% Mar. || 2d mortgage, 5 g......... 1939 F & A! 72 6 77% Feb. 
. Lake Sh. & W. —1st, 1921 M&N 130 %b.'129% on 131% Mar. ||West N. Y. & Pa.—ist, 5¢- 1937\5 & J|* 105%b. 1054 10719 Jan. 
Exten. & Im 5 GE, scenes 1929, F & A 114 \111 Feb. |114 Mar. || Gen. 2-3-4s, gold........ 1943/A & O* * Jan. | 49% Feb. 
Minn. &St.L.—ist con. 5s,g.1934'M & N! 100 961 Jan. |10119 Feb. ||West.Un.Tel. 1. tr. 58..19383 & 3| 107 b. 105 Feb. (10712 Mar. 
Mo. K.& E.—1st 5s,g.,gu..1942'A & O 93% 86 Jan. | 94 Feb. || Wise. Cent. Co. 1st 5 g....- 1937/3 & J) 40 b.'|137149 Jan. |t46 Feb. 
* Latest price this week. i Trust receipts, 





Note.—‘‘ b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
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SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. | Bid. Ask. 
zw ae 

r . | Balt. & Ohio—5s, gold.. ...... Deve SB j..ccue Buff, Roch. & Pitts.—Gen. 5s..1937 94 | 96 

Railroad Bonds I" Gena. Seeet., eotl, 60....... 1988 93 (1.2... Roch. & P., 1st, 68........-. 1921 124 ... 
(Stock Exchange Prices.) | W. Va. & Pitts agen bey $8..2800) ...256] 5.0.2. Roch. & Pitts.—Cons.1st,6s.1922| 118 119% 
Alabama Mid. wth BURP... BOSS) ..cc0s}occoce | B. & 0.8. W., 1st, g., igs. so cccdus Radivead Buff. & Susqueh.—1st, oe g--1913) "95 «2-0 

A. T. & 8. F.—2d, 4s, Class 8.1989] :.....|...... | Monon. River, 1st, zg. g.58..1919 Burl. Cedar Rapids & Nor.- 

Chic ods St. Lou.—Ist, 68.1915) 2.2.22) 20022. | Cent’l Ohio Reor.—1st, 498.1930 pF Bee eee 1906 *106%4 106% 
Col. 1st €.» i cocscoes 193 eecee) «ecco! Ak. &Ch. June. —ist,¢.53,¢u- 1930 Consol. & collat. trust, _ eee 00 ..-e0e 
Atl. 4A 2d W. D., gu. 63.1907) ......)...... | Brooklyn Elevated—2d, 5s...1915 Minn. aoe ea 7s, g 927) .....-|------ 
Western Division income..1910| ...... 3 | Seaside & B.B. —1st,g Bea. 1942 be re A ahs F. &N,, 1st 63. 1926 103 ..---- 
Bait. & Ohio- 1st, 62, Park B.1919!1 105 |...... i Brunswick & W’n—1st, z.. 48.1938! ......)......)) Ist. 5@................ -200- 921' 90 ....... 




















Makcu 28, 1896 } 
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SECURITIES, 
_—__——- SECURITIE 
© Obio—Ool. #Cln.M.1 —_— — — 8. Bid. 
Usnt. RR. & Bask. Lat Ae. 19% F.&.P.M.—\et, con. gold, 58..1939 _ __SECURITIES. 
coe of N. J.—Conv. deb., 68-1908 of," Huron Div. 1m, cold. Se.. 18s Norfolk & 8 ; 
oe voads, 68. 1896 is. Con & Pen.—Let Me tS Norfolk Wost-Gonen 5s,g.1941 
San ee es 897 PoE COD. Bos 50-200, n-ne 1943 iwi ee ae 
Mort. gold 5s. yond ---b Gal. yorth & R. G,.— ist g., 58..1928 ty An Acct 1932 
hy Brosavessossernss 1988 al; Har. & San Ant. —Ist, 68. 1910 Adjustment M., 7 1934 
Cal. & O. Div. wext., a +3 Ga. ine: ose 905 Equi ment, 58... ; 1936 
West. Pacifio—Bonds 6s. “1808 Grand Rap. &1 Ist, gu. 58, g.1929 Clinch Val. 1st 58.. -1908 
No, Railway (Cal. 8 85-1807 Ge B.W «8 Ind.—Gen. 58..1924 Md. & Wash. Div. istjg.501941 
Soa Br ge ties grit soe F incom SORE Boadonetas ig ct 188 
6 "_Pur M. fund, 68. o Ww ooo cenage cone cose cioto V 2 i oswam: | sae 
Graig oP "ir sane, S. 1898 Housatonic ~“Gons. gold 58,.--1937 Ohio & Mise—Consoi. 7s st,48,.1990| |....- ace 
Warm Spr. Val. 1<'e .---188 mn Maven Deehy, Cons-be..1238 2d oso. 78 -eeennnnn- 1898) 103%9)...... 
, - —- oO n ian eee Gee a 
om 2 & Bo. West.—1st 68, g- isi) det & - yy — ato omens ray SOE icaestvece 1905 -_ 1... 
bognetadoctoss~asee ice 8 (int. a eee: 0 River pores ecccscce occas ed prvese 
1c Fee ee 1903 Debent. 4s; print & ti gta 897 Gets yf Bik. —isi, 6s.------1986) 16H) 
ose ie 2. aha & St. Louis.ist, 48..1937| 50° . ‘ 
oe. Mo. River—1st, 78.1900 es Central—lat, g.,45---1991 Omaha & St. Louis. ist, 48..1937| 5O |...... 
gt L sacks, i Gio. 80, 73 1898 Pere B98 .-n-caeasensees 951 orem By ear OoL pap) Ay fd 32” 
Cine a eat, 0. 4,002 8 Gold 48 oa jane sees eneees 1952 enn -P.C.C,&8t.L.Cn.g.4 49: 8.1919| 60 | 66 
ohis. Burl. & Nor. 1st 58. 8.1912 ringt ~-s: enewancccecs 950 Do o 841940; 110 aS 
Nee at agg 8....1926 Sptingt. Div.—Coup., 68 “77189 P.0.48.La- cst 18 secces| EO" T.cocse 
ey ot gabe iF 1904 0, Bt. L. &N, Oven. i., 76.1897 Pitts. Bt. W. & O.—tai, Facs-491a] cwocs | com 
a ink. fund, 58.. eee ee ee at Ber rpmmvens a 
as » CONSOL., 78......-00- see. tne ea : 
een S----- 1919 Gols, 5s, coupon “pesoesnnnes «1 Oh.St.L. &P.—1st,con,5s,g.. as 
onnts Towa Biv Bac- 1809 88 | B¥%|| Cod. Falls hinn.=19t, 741907 Oley. & P.—Cons, 8. f., 78:19 15a 
¢. & Indiana Coal—Ist 58.1936, 96 49||Ind. D. & Spr. —1st, 78..1907 
1 ee hy ae Hint. 60. 9a, 
fy 7 8-100, Be Devcne-n- 198 WBS | ores OF pond aetwacers Pra ecenrit Ed 
Bi ae, MER conscandan 125 |127 |/Ind. M1 —Ist, g , 58....1935 2d, guar., 78...-.-.-.....- 8 
is ep 8 Fennec: 1902} 125 |12 8. & lowa.—1st, Gd.R. Vo cnpecsheseeeee, 898 
ist, 3 rn D Ey 78 aeons ccaccces 1897] 312 igse en ae g. 58. stg, 48 Lxt4 Peo. Ral ti Tst,dtgs,G, Gg. 194i 
1st ,C. Sere 1899| 125 | .... ||King bn N’n —3d, 8,£ a-ossaae Ohio Ind.&W.—1 ty 1st, 8.1900 
i fa £ D,Retaaioa.7a---1908) 198, |. ee poe Pat Peoria & Pek, Unionist, ae 
a ‘ Dav., 58 c 1 0 OR ee North’n 0 —2d g., 58.1941 1gs.... 
lst, H .& ” wecee- 1919)°1091g) .-.. n Ohio—lst, Pitts. Cle ay 921 
H “4 H& D. Fs eaccuccccescs 1910|*...... 27" ne M.8o0u.—B. ai New 74.98 107 Pitts. Tier —2d “Ist, 6. 1922 
Ohicag SR oer ee TRC pean He Ny ae a arr 1906 Pitts, Mok. & ¥-—‘ist 6s.-...1932 
Mineral Point Div. 5 8.1910) 115%) ---. || Kal. A ore—Div. ‘ponds, 7s. 1899|*lli |" Pitts. Painsy. & F.—1st, pete 
ToL ton hie Oo ewesn 1910)" 0/107" ||| Maha IL & G, R.-1st gu. 58,1938 Pitts, Shen, & L. E.—Istig..58-1940 
uses & Boutn., 68 *seu7192 i nV v NY st 1st, 58-1934 Pitts. & Wes _Pesttes a0 1943 
6. conv. : 8 progsescoes(ascsers Bag 1: aa 
ine. cony. Sak fond, 5s....1916 shite Vitor, foc Sa ibal Pitts. Yigeent qt. 5a, g.1891-1941) ..... |50” 
chia.aNorw: Tain line—6s_.. ida" ||Tatont, Oai.& West 8,gu.g.1933 Rio Grande 8o. ae a eet 1927) ..0a0]--e0e0 
orw.— : v —I1st 08 —_ cocee|-- 
songaiye @ La Be Lay Gece 1901) sure | an Hite oka Mviet Sey 1937 | Sagan: oman en pres pee 
ist, - B ocece .L. A. & T. H.— ites Pent 
ee we tlnnd nist Ge: Forry, 1st, g., dies. 1s ns SER Term.’ 58..1914|*...... 103%5 
Onic. & Milwaukeo—1st, 7a. pees en pyro eet 1932 onl + Ape Reggbe  lBpscee 6 ; 
aie eng a | OF P| ee cence SRR ta eget 
. & Mad.—1st, 68........1905) 111 = NAM +p INC. 200-200. -00 1927 80.—1st, g 4) saewe- |LO41g 
Ott. 0. F. & Bt. P.—lat, 53. 1 05 111 |115 NYE4M. Beach.—1st, 7s, 1897 $4 innomn Sa; se0t) 
#orthern Ill.—1st st, 58.. 1909) ....-- aoe B.&M.B.—I1stcon. 4 , & Bha 2 come ,58.1931| “7O™ | -22. 
Mil 1. 8.&W.—Con.debs 8. + Repetin lonaang —o né&Montaulctet,0e1911 oa Sez Few 3d 6s, g, ol, 4.1906|"ita” ae 
ch. Div., 1st, 68 09S. SOU] eoeeee aes No. 8h oeemenerenerenecsen 1911 meral 58.... is “114 onne 
Ashland Division ist, 6s 1924| -_.... 1 ore Br.—1st con.5 1st, trust, cogenanesessiuon aE Llane 
On.B.L&P—D. vision — 1st, 60 1985 cea - _— irene. .& Bt. ponte 1939 Kan. Cit On ee gorse 1987| 86 |89_ 
inn, Ses... .18t48.1905| 75 | S3is eH Nash.—Cecil. Br. 78..1907 Ft. 8. & V. B. Bg. —1 ry B.-<RDLG! conasel econ 
Extension, Se Fada 64 = . & Nash.—1st 6s, g....1919 Kansas Midlan Rem) ee -1910) ....0:|-- ia 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) | k 
for the latest period reported. The statement includes every 
STEAM road from; which regular weekly or monthly returns 
can be obtained. “The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year ‘from January 1 to 
and including such latest week or month. 

The returns of the street railways are not included in this 
iable, but are brought together separately on a subsequent page. 

















































































































































| (Latest Gross Earnings. Jan. 1 to Latest Date. 
| Week or Mo! 1896. _ 1805. 1896. | 1895. 
g By ¥ 
Adirondacs.....)\January.. 12,160 14,5¢3 12,160, 14,503 
Aia.Gt.Souto...| j3d wk Mar. 27,009 26,727 308,637 322,388 
Ala, Midland.../January.. 64,223 7,040 64,223 47,040 
Allegheny Val..|February.. a 823) 169,058) 360,539) 345,722 
Ann Arbor...... j3a wk Mar. 3'715 22,695) 238,995) 213,946 
Mi ee - January... ‘502 9,023 8,502 9,023 
Aton. T. & 8. Fe. January. ..|2,484,664/ 2,234, "942 2,484,664] 2,234,942 
Atlanta & Char. |January... 127, 1426 131/501 127,426 131,501 
Atuanta & W. P.'January. 50,9138) 41,025 50,913 41,025 
Atlan. & Danv..|2d wks ar. 12,273 12,216 102,204 89,829 
AugustaSout’n. February.. 8,197 3,381 13,440 6,873 
Austin & N’west| November. 20,306 22,498 222,559 230,741 
Balt.Ches.& Atl. February.. 23:173 11,224 49,295 38,0 
B.&0.East Lines January...|1,385,877|1,229,219] 1,385,877] 1,229,219 
Weatern Lines J ere 443,068} 469,216 43,06 469,216 
Total........ genmary. -/1,828,945 1,698,435) 1,228,945) 1,698,435 
Bal.&0.80u'w.. 3d wk} 125,598} 122,452) 1,336,931) 1,368,139 
Bangoré Arcost. J January. 50,025 49,354 50,02 49,354 
Bath & Ham’nd: “anuary... 2,047 1,635 2,047 1,635 
Bir. & Atiantic.. February. . 1,829 1,116 3,958 2,210 
Brooklyn Elev..|3d wk Mar. 33,509} 139,045 410,474) #538,008 
Brunsw’k& West December. 49,261 49,148 532,008 536,180 
Baft.Roch.&Pitt \3a wkMar.| 49,264 7,79 627,68 593,335 
Bar.C.Rap.&). ad wk Mar. 96,839} 70,932) 1,038,062 2 sae 
b—- <n: Januar 42,246 39,533 42,2 3¥,533 
adianPacitic 3d wk Mar. 1,000/ 269,00U/ 3,826, "798 2,967, *068 
anes & Yad.V. 3d wk Jan. 12,902 ME dedielae .  cedcenae 
.Midland.... February.. 5,57 2,18% 10,783 5,0 
Cent. of George February..| 507,144) 363,767) 1,018,994; 787,669 
Central of N.J.. ey 821,550) 793,735) 1,831,117) 1,646, 2 
tral Pacific. .! | January.. 856,490} 786,905 856,490 86,90. 
lest’n&Sav.' January. . 53,478 53,241 3,47 b3°241 
Char. Cl, & Sut..!January.. 4,889 2,30 4,889 2,3 
Ohes. & Ohio.... 3d wk Mar. 182,601} 186,343) 2,246,130) 1,987,081 
e8.0.&80.W. February..| 192,160} 165,306 395,455 342,236 
Chic, hur & Q.d January... |2,593,605|2,374,832| 2,593,605| 2,374,832 
Chic. & East. 3d wk Mar. 92,200 82,300 10,506 843,539 
Chic. Gt.West’n. 34 wk Mar. 97,886 66,844} 1,065,159 691,918 
Chio.Mil.@ 8t.P. 3d wk Mar 625,811) 509,852) 6,482,223) 5,346,182 
Chic. & N’thw’n. myeenesy.. 2,384, “172 1,892,618] 4,831,541) 3,827,178 
Chic. Peo.& St... 2d wk Mar. 269; 19,4 206.884) 172,359 
Ohic.R’k 1. &P.. February..|1, 137; "550 1,010,525) 2,300,435) 2,135,419 
Chic.8t.P.M.&0.|February.. 561;8 12} 443,584! 1,174,599} 907,611 
Chic, W.Mich. 2d wkMar.| 26,179} 31,53! 283,589) 280,286 
Cin.Ga. & Ports. February.. 4,058 4,111 8,660 8,58 
Cin, Jack.& Mac. 3d wk Mar. 14,253 10,761 153,161 129,540 
Cin. N.O. &T. F. February..| 264,600) 239,847 40,600; 509,847 
N. Orl.& N.E.4thwkFeb| 36,000) 36,000) 236,000} 220,160 
Ala, & Vicksb. 4thwkFeb| 15,000; 14,000) 100,000 82,582 
Vick s.8h. & <- 4th wk Feb 18,000 17,000 93,000 89,983 
Cin. Ports. & Vv. February.. 18,853 18,485 40,41 6 36,991 
Clev.( an. ‘a50. . 2d wk Mar. 11,011 11,439 110,568 117,160 
O1.Cin.Ch.@8t.1 2d wk Mar.| 225,373 250,381) 2,528,865) 2,517,784 
Peo. & East’n. Januar 7. 154,799} 132,957) 154,799) 132,957 
Cl. Lor.& Wheel |3d wk Mar. 22,434 22,544 253,153 229,052 
ol. Midjana.... February.. 140,750} 109,032 290,217 221,026 
Gol. H. V.&Toi. February 209,736) 179,495) 412,37 383,339 
Ool. Sand’y & A. ist wk Mar 12,432) 13,462} 135,331) 140,401 
Colusa & Lake . Fe anny. 1,100 1,200 2,000 2,20 
ta).......... January.. 1,178 639 1,178 63 
Gumb'l'd Vaiisy. January.. 63,703} 58,633 63,703 58,633 
Deny. & Rio Gr '3d wk Mar. 129,000} 113,500) 1,441,666) 1,346,115 
Des M. & Kan. C. 2d wk Mar. 2.950 1,903 24/46 15,8 2¢ 
Des M. N, & W..'February.. 39,224 22,839 74,437 45,363 
Det.Lans’g& No. 2d wk Mar. 16,806 20,189 178,528 196,457 
Det. & Mackinac January. . 39,656 19,923 39,656 19,923 
Dul.&lr’n Range Nov ember. 100,998 58,842) 2,155,613) 1,500,029 
Dulutbs.S.@Ati.|2d wk Mar. 36, 108 pogat 352,725 315,816 
Elgin.Jol.&East February. 101,750 83,867 209,092 164,559 
Esacaceqceass |January.../2,316,112'2,094,120] 2,316,112) 2,094,120 
Eureka Springs. December. 4,961) 9,215 62/889 73.01 6 
Evans. & ind’plis|2d wk Mar. 5,568 6,172 63,802 63,808 
Evans. & Rich... lst wk Mar 2,064 1,609 15,495 15,786 
Bvanev.&T.P.3dwk Mar.) 21,472) 18,513) 242,538) 209,839 
Fitehburg....... January...! 598,017| 513,328] 598,01 7| 513,328 
Flint & P. Marg. 24 wk Mar.| | 65,547 51,749 558,481 443,216 
Ft. W’th&Den.U. January. 74,601 90,610 74,601 90,610 
Ft.W. &@ Rio Gr 3d wk Mar. 4,929 7,323 87,063 86,805 
Gade. & Att. U. February.. 799 53: 1,762 1,15 
Georgia RR..... )3d wk Mar. 25,266 28,441 394,573 282,071 
Georgia & Ala. .;2d wk Mar. 11,122 8,684 124,925 84,546 
@a.Carla & No February. 76,820) 54,932) 171,405 121,357 
. 80. & Fla.. February. 71,023 57,579 157,169 128,315 
Gr. _— & ina. 3d wk Mar. 40,814 40,715 422,381 402,481 
nD. Ft.W. 3d wk Mar. 7,954) 8,393 88,761 88,638 
fraverse City. 3d wk Mar. 865 806 10,155 8,327 
us.G@. R. & I 3d wk Mar. na aael 2,551 28,398 23,264 
Tot. lines 3d wk Mar. 2,493) 52,465 549,694 522,709 
Grand Trunk...) Wk Mar.21 323/323 340,180 3,603,869 3,553,328 
Chic. & Gr. Tr. Wk Mar.14 68,652 53,272 672,436 510,469 
Det.Gr.H.& M Wk Mar.14 16,328) 17, 403 168,979 170,199 
Gulf & cago. |February.. 3,394 2,694 6,368 6,871 
Great North’n- | 
Bt.P. M. & M./February..| 880,310) 683,973 1 7us,73 7 1,373,884 
East of Minn.. February. .| 122,570) 95,136 8, 038 181,305 
Montanalent. February..' 143,93 | 110,464 308° 537 — 216,322 
Tot. system -|February.. 1,146,819} 889,573 2 259,38. 01 TLL 
Hoos.Tun.& Wil. February. | 3,648| 2.779 7,520 6,162 
Hous. &Tex.Cen.|January...| 273,532) 316,116 273, 582 316, ate 
Humest’n&Shen|February../ 11,500) 8,004 
Illinois Centrai. February... 1,571,288) 1,415,304 3,883;568 3 ond’ ico 
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Weekor Mo| 1896. | 1895. 1896. | 1895, 
—_ nate 
a 8 | 8 
Ind, Dec.&West. 4th wk Dec! 10,328! 14,146 475,188; 427,084 
Ind. Ill. & lowa.'January...| 79,015! 71,932 79,01 | 71,932 
ae Gt.North’n 3d wx . | 54,483) 60,51 685,412 749, 160 
Interoc. (Mex.) Wk Mar. 7| 42,100) 50,240) 422,976 469,358 
Iowa Centrai....'/3d wk Mar. 44,828, 29,126 66,888 399 
Iron Railway. February... 880, »46 ,09: 73 87 
Jack. T. & K. \February..| 30,669! 46,739 59,201 1193660 
Jamest’n Pa E.| ptemb’r. | 4,265 4,362 1,243 ay 749 
sane 3d wk Mar. 8,626 6,806, 103,027 5,68 1 
K.O.F. tt&M.\2iwkMar.| 77,481 9,848} 872,491/ 817) 846 
K.C, Moun & Bir.|\2dwkMar.| 20,45 17,993) 250,571 196, joe 
Kan, ©. N. W.... February.. | 20,418; 17,105 44,29: 16 
Kan.O.& Beat.| February. . 7 10) 41 523 
K.0. Pitts. &G../2d wk Mar. | 11,923; 10,428 122,163 99,544 
Kun.C, Sub. Belt |3d wk Mar. 5,276 3,517 56,785 40,363 
Keokuk & West. |21 wk Mar.| 7.789 6,401 0,18 66,311 
L. Erie All.& So. February. . 5,932 6,542 12,263 14,304 
L. Erie & West..|\3dwk Mar. 62,246) 6€,2 1 754,588 730,703 
Lehigh & Hud..'February.. 34,134 31,118 64,204 69,081 
Lex’gton &East.|January...| 17.487) 14,962 17,487 14,962 
Long Island.....' 1st wk Mar; 62,175; 70,896) 462,937; 463,797 
Los. Ang. Term. February. .| 9,639} 14,808 17,375 10,81 
Louis.Ev.&St.L.|3d wk Mar. 32,042) 26,72: 329,967| | 279,317 
Louisy.&Nasav./3d wk Mar.) 347,500) 356.065) 4,363.852) 4,044,907 
Louis, N.A.&Ch. 3d wk Mar. 59,072| 54,042) 627,488) 569,904 
Lou. St.L.& Tex. February..| 33,050) 29,015 68,440 59,162 
Macon & Bina..|/February..| 7,400 5,979 14,690 12,401 
Manistique...... February..| 10,015 8,792 21,209 19,062 
Memphis&Chas.|2d wk Mur. 23,418) 21,216] | 284,376) | 207,656 
tMexican Cent../3d wk Mar. 176,071) 170,917) 2,182,548) 2,019,302 
Mexican Inter’! | pena... 234,547; 196,916 34, 47 196,916 
tMex, Nationat.|3d wk Mar. | 83,161) 75,966] 1,015,100) 908,397 
Mex. Nortnern..\Japuary...| 75,948, 42,108 "948, 42°10; 
tMexican R’ way) Wk Mar. ii) 61,304) 72,016) 678,869) 726,835 
Mexican So.....| lst wk Mar' 9,710; 11,107 94,615 86,941 
Minneap.& St.L./3d wk Mar.) 39,056) 36,781; 413,310) 330,516 
M.St.P.&8.St.M. 3d wk Mar. ’ 75,021; 42,494) 697,991) 473,039 
Mo. Kan. & Tex. i34 wk Mar.| 187,824! 197,183) 2, 526, 813| 2,386,936 
Mo.Pac.&lron M 3d wk Mar. 368,000) 367,000) 4,561,000) 4,395,000 
Central Br’ch.|3a wk Mar.| 0,000; 11,000) 146, 118, 
Total........ 3d wk Mar.) 363,000) “— 4,707,000! 4,513,000 
Mobile & Birm../3d wk Mar. | 5,722) 5,521 65,637 62,211 
Mobile & Ohio../2 wks Mar.) 125,935 124,028 5,806; 625,730 
Mont.&Mex.Git. (December. | undthneal ° setasdabeed 1,211,444) 1,099,378 
Nash.Ch.& St. L. | |February.. -| 419,338 oe 832 82,936 23,636 
Nevada Central. / November.) 3,313 »153 27,419 22,860 
N. Jersey & N.Y. 'December. | 27,492 27" '249| 350,543! 331,401 
New Orl. & So’n.| December.| 7.896 12,663 89,026, 102,465 
N. Y.C. & H. R..| February... 3,206,641 2,908,680 6,684,607! 6,117,398 
N. Y. Ont. & W../3d wk Mar. _ 53, "298 | 63,555 341, 704,436 
N. ¥Y.Susq.@W..'February..| 144,168) 157,984) 322,663) 358,841 
Norfolk & West. (3d wk Mar.| 234,716) 193.652 2,501,043) 2,095,881 
Northe’rn (Ga.).|January.. 6.105) 56 6,105 4,567 
North’n Centra | \February..| 442,778! 448,888 53,98 939,478 
North’n Pacific. 3d wk Mar.) 305,484) 303,720) 3,177,057) 2,745,050 
Oconee & West.| esewary.. 2:936| 1,470 5,8 3, 
Ohio River......|3d wk Mar 18. 085) 13,454) 192,337) 133,480 
Ohio Riv.& Chas |4th wk Feb} 5.530 3,391 38,0. 25,904 
Ohio Southern. |E ebruary.. 62,711; 58,246) 135,121 124,366 
Oregon Imp. Co | January. 244, 1205 262,576 244,205 262,576 
Pacitic Mail..../February..| 343,897] 334,561 647,371 71,124 
Pennsyivania §- py - 4, 993,771 4, 678.271 4,993, ‘771 4,678,271 
PeoriaDec.&Ev |3d wk Mar. 16,893| "15 vin 196,270} 201,382 
Petersburg......|January.. i 46,856 38,7 46,856 38.739 
Phila. & Erie...) J anuary...| 289,095) 249, 180 289,095) | 249,160 
Phila. & Read’g. |February. “!1,350,306 1,444,842) 3,075,759 3,013,150 
Coal &Ir.Co...|February..|1,504,341| |1,975,227| 3,357,792) 3,868,184 
TotalbothCos |February.. 2, 384, 647 3,420,069] 6,433,551) 6,881,334 
Ph, Read.|& N. E.| December.| 2,598) 61,95- 768,963} 679,126 
Pitts.C.C.& St.L |February.. 1, 178 a. 1 084, are 2,405,839/ 2,191,980 
Pitts. Mar.& Ch a peg 475) 335 6.90 6.537 
Pitt.Shen.&L.E (3d wk o781 o46 124,960) 91,546 
Pitteb. & West. 3d wk Mar, 30,417} 29,475) 300,745) 275,940 
Pitts. Cl.&Toi |3d wk zee | 16,210) 16,289} 151,745) 160,118 
Pitts. Pa. & F./3d wk Mar.) 4.692 6,336 42,102) 43,591 
Tetal system. \3dwk Mar.) 51,319; 52,100) 494,592 9,649 
Pitt. Young.&A./Fetruary. “| 67,643) 81.036 138,627 154,801 
Quinoy U.& K.C |F eeoneey.- 22,129; 17,246 5.750) 36,524 
Rich, Fr’ksb.&P. |January.. 54,848) 54,198 54,848) 54,1 98 
Rich. & Petersb. January. . 27,98k 23,717 27,981 23,717 
Rio Gr. Soutn’n |3d wk Mar.| 7,046 6,906 $3,364 7¢ +270 
Rio Gr.West’n.. 3d wk Mar.| 40,700) 38,600) 419,060) 373,853 
Sag.Tuscola&H |February..| 7,642 9,260 16,404) 17,930 
Sag. Val. & St. L.'January.. 6,589 6.273 6.58 6,27 
8t. L. A. & T. H..2d wk Mar. 24,120) 26,500) 259,437) 261,50 
8t.L.Ken’et&s8o. February. .| 4.088 2.729 8.277) 5,93 
St.L.&San Fran.|February.. | 483,470) 413,404) 976,326) 866,623 
8t.L.Southw’rn. 3d wk Mar. 4,900 7,400} 1,118,300) 1,114,800 
St. Paul & Dul’th February..| 91,846) 8.083 188,543) 170,791 
San Ant.@ A.P. January... 43°781\ 194,509 43,781 194,509 
8.Fran.& N.Pac.|February. . 50,953/ 47,51 97,254 87,1 
Sav. fia. & West |January...| 303,649] 319.124] 303.649) 319.124 
Sher.S8hrev.& 8o}2d wk Mar. 4,254 6,195 59,396 71,103 
Sil. Sps. O. & G |January.. 15,476 11,416 15,476 11,416 
Silverton....... Jauuary.. 6,300 .60 6,300 1,604 
po. Haven& EKast|F’ ebruary.. 1,114 174 2,139 1,021 
80. Pacitic Co.— 
Gal.Har.&8.A|January...| 474. 563) 383,458] 474,563) 383, 458 
Louis’a West. |Javuary... 96,497) 129,126 96.497 129,126 
Morgan’sLa&T. January ‘| 509,540) 702,591 509,540 702,591 
N.Y.T. & Mex.|January...| 15,744! _ 23,168 15,744 23,168 
Tex. &N. Orl..| January...) 128,106! 158.541 128,106} 158,541 
Atlantic sys.o,|January. --/2, 241,486 1,438,836] 1,241,486] 1,438, 6 
Pacific aystew January. . .|2,383,483 2,144,082 2,383,488} 2,148 082 
Total ofall..|Janaary... |3,.624,974 3, 586.918] 3,624,974| 3 586 918 
So. Pac. of C ai|Januery. ..| 799, 098} "692 931 799,098 692,931 
So.Pac.of Ariz! January. ..| 217.977 187, *475 217,977 187,475 
So.Pac.ofN.M |January...| 103,043) 82, *062 103,043 82 062 
Northern Ry.. Pe a ast 153,980) 141,467 153,980 141,467 
Southern Ry.../3d wk Mar.) 346,842) 342,484] 4,172,663/ 3,801,636 
Spok. F’ls&Nor. [February .| 26,005 14,543 51,783 33, 
Staten Isl. R. T.| December. -| 73,242 75,146 1,179,378] 1,071,6&6 
StonyCl.&CMt..' January.. 1,112 1,397 L,112 1,99 
Hummit Braneh. January.. 86,695) 104,248 86,695 104 248 
Lyk. Val. Coal'January.. 82,580, 84,778 82 580 84,778 
Tot’! both Co’s| January. 169.275, 189,026 169,275 189,026 
vexas & Pacitio,'3d wk Mar. | ea eo eae 1003, 55 
Tex.8.Val&N.W February. 2,381) 2,88 f 36: 
Fo &OhioCent. 34 wk Mar.| 33:169| 32,538| 375'306| 358,02: 
fol. P. & West.. 2d wk Mar. 17,703; 19,047) 209.503) 191,7 23 
(ol. 8t. L.& K.O. 3d wk Mar. 37,183; 36,176) 393,692 318,574 
Olster & Del.... January... 24,163) 22,633 24,163 22,633 
fon Pacitic— 
ar _>s RR.. iaeaien. --| 937, 300 * 970,520 937,328 970,520 
Or.8 L.&U.N January... 386, 330,462} 386,700 TT 
8t.Jos.&Gd.Is January..' 48, ‘S08 48.247 48.903 48.24 
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Latest Gross Earnings, | Jan. 1 to Latest Date. 











~~ Weekor Mc| 1896. 1895. 1896. | 1895. 
— —_ | —_—_- | - -——- 
J >ae.— Con. | | Rg x” 

Oo en 0. Om lJanuary...| _ 8,972 6,416 8,972 6,446 
Tot.3t.J.@G.1.|istwk Mar, 13,150 15,062 123,390 117,862 
Cent. Br....-- a\3d wk Mar. 10,000 11,000 149,338 118,934 
ach.0olL. ot; January...| 25,416 20,601 25,416 20,601 
Cen. Br.& L'a. January... 62,3 41,934 62,338 41,934 

ord total.*c January...|1,554,601 1,504,122) 1,554,601) 1,504,122 
U. Pac. D. & G. January. 240,382 238,694 240,352 238,694 

Wsbash.....-....3dwWk Mar. 4 29,592, 237,078, 2,600,164 2,443,711 

Weco & Northw. December. 41,895 38,634 288,577 2927174 

Wat Jersey..-... January...| 92,347) 82,871 2 347 82,871 

W.V.Cen.& Pitta|February..| 72,150) 67,237, 169,611 137,35 

West Va.& Pitts. December 31,016 25,*20 380,962 368143 

Western of Ala.. January... 51,857 40,884 51,857 40,880 

West. Maryland. December. 98,737! 92,354) 1,298,187; 1,248,453 

West.N.Y.&Pa 2dwkMar. 52,300 56,200, 504,178; 536,916 

Wheel. & L. Erie 3dwkMar. 19,766) 22,491! 256,448, 266.619 

Wisconsin Cent. |3d wk Mar. 80,356 79,927) 804,146 727,017 

Wrightav.& Ten ‘February. 8,683 4,896 17,772 10,804 








* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
Guilt, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & Southwestern. u These figures include results onl eased liner, 

6 Includes earnings from ferries, etc., not given se peseer. } Mexi- 
ean currency. ¢ Includes only halt of lines in which Unten Pacific has 
a half interest. {| Last year’s earnings were swelled by the strike on 
the surface roads, 

d Ineludes operations of the Chic. Burlington & Northern in both 


7G Covers results for lines directly operated east of Pittsburg. 
Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings 1n the foregoing are separately summed up as follows: 
For the third week of March our preliminary statement 
covers 56 roads, and shows 5°38 percent gain in the aggregate 





























over the same week last year. 
Bd week of March. | 1896. 1895 | Increase. | Decrease. 
$ $ 
Alabama Gt. Southern... 27,009 26,727) 
Ann ALho?.....ccc-cccccee 23,715 22,695 
Balt. & Ohio Southwest. 125,598 122,452) 
Brooklyn Elevated....... 33,509 t39,045) 
Buffalo Roch. & Pittsb’g. 49,294 57,798) 
Burl. Ced. Rav. & North. 96,839 70,932 
Canadian Pacific......... 341,000) ¥ 
Chesapeake & Ohio...... 182,601 186,343 
Chicago & East. Illinois 92,200 82,300 
Chicago Milw. &St. Paul) 625,811] 509,852| 
Ohicago Great Western..| 97,886 66,844 
Cin. Jackson & Mackinaw 14,253 10,761 
Clev. Lorain & Wheel’g.. 22,434 22,544 
Denver & Rio Grande.... 129,000 113,500 
Evansv. & Indianapolis.. 5,568 6,172 
Evansv. & Terre Haute, . 21,472 18,513 
Ft. Worth & Rio Grande. 4,929 »32 
Georgia..........- e_encese 25,266 28,441 
Grand Rapids & Indiana. 40,814 40,715 
Cincinnati R. & Ft. W.. 7,954) 8,393 
Traverse City...... pines 865 806 
Musk. Gr. Rap. & Ind . 2,860 2,551 
Grana Trung of Canada. 323,323 340,180 
Intern’l & Gt. North’n... 54,48: 60,51 
fowa Central. ......-..00. 44,828 29,126 
Kanawha & Michigan.... 8,626 6,806 
Kan. City Sub. Belt...... 5,27: 3,517 
Lake Erie & Western..... 62,246 66,211 
Louisv. Evansv. & St. L. 32,042 26,723 
Louisville & Nashville... 347,400) 356,065 
Louisville N. A. & Chic.. 59,072 54,042 
Mexican Central......... 176,071 170,917 
Mexican National........ 83,161 5,966 
Minneapolis & St. Louis. 39,056 36,781 
Minn. 8t. P. & 8. Ste. M.. 75,021 42,494 
Mo. Kansas & Texas..... 187,824 197,153 
Mo. Pacitic & Iron Mt.... 353,000} 367,000 
Central Branch.. ..... © .000 11,000 
Mobile & Birmingham... 5,722 5,521 20 concrcce 
New York Ont. & West’n. 3,29 3,55 niindietas 10,257 
Norfolk & Western....... 234,716 193,652 41,064 eecccecce 
yen Mi 
WRUUP. cccenasesesoase ¥ a 2, ocuajenil 
Peoria Dec. & Evansv... 16,893 15,728 1,165 éanheses 
Pittsb. Shen. & L. Erie.. ,781 1946 coaseees 165 
Pittsburg & Western..... 51,319 52,100 cceccees 781 
Rio Grande Southepn..-. 7,046 6,906 40 cudtosee 
Rio Grande Western..... 40,700 38,600 2,100 senseaes 
8t. Louis Southwestern. . 74,900 7,400 onecenn 12,500 
OD BOEING -one-- sonar Pry ot 4,358 17355 
‘exas acific........ on .293| 122,943)  ...... oo} 0 
Toledo & Ohio Central...) | 33,16 32/538 63i| aie 
alread Pe a ed 
GR, .cncccescesscescne 4 37, ceccesee ’ 
Wheeling & Lake Erie... 19,766 22,491 cnecncee! 2,725 
Wisconsin Ceutral....... 80,35 79,927 429) sideinigeatadia 
Total (56 roads)......- 5,503,451) 5,222,421 413,945! 132,915 
281,030 eececocs 


Net increase (5°38 p.6.).. 
i Earnings last year were increased by strike on trolley road. 

:. For the second week of March our final statement covers 

73 roads, and shows 4°65 per cent gain in the aggregate. 






































2d week of March, 1896 | 1895 Increase. 
SS ee | — —_—— 
g g 
Kan. City Ft. 8S. & Mem.. 77,481 TOBA cesacen ‘i 
Kan. City Mem. & Birm.. 20,454 17,993 2,461 
Keokuk & Western....... 7,78) 401 1,383 
Memphis & Charleston.. 23,418) 21,216 2,202 
Mexican Railway ....... 61,304) TERE. enac.dan 
Minn. St. P. & 8.8. M.... 74,999) 0,951 34,048 
Mobile & Birmingham... 4,605) 5,753 aateene 
St. Louis Alton & T. H.. 24,120) 26,500 
Sherman Shreve, & So... 4,254) 6,195 
Loledo Peoria & West’n.. 17,703) 19,047 e 
West. N. Y. & Pennsyly ee 56,200 cowsccce 
Total (78 roads)........ 6,374,692) 6,126,211 484,509 236,028 
Net increase (4°05 p. c.).. ewecccee' onnarees 248,481 agihadiaes 





Net Earnings Moathly to Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, iacluding all roads from 
which monthly returns can be obtained is given oncea month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of March 21, 1896. The next will 


appear in the issue of April 18, 1896. 
—— Gross Karnings.——~ ——-Net Karntngs.-—~ 
1896. 1895 1896, 1895. 


Roads, s $ 
Alabama Gt.South.aFeb. 103,786 103,011 20,077 26,280 
Jan. 1 to Feb. 29.... 225,631 240,541 55,381 69,086 
July 1 to Feb. 29 ... 1,157,461 1,081,997 430,399 404,731 
Allegheny Valley....Feb. 171,823 169,058 52,770 54,280 
Jan. 1 to Feb. 29.... 360,539 345,722 106,951 115,434 
Brooklyn Elevated.aFeb. 147,027 201,161 58,021 97,125 
Jan. 1 to Feb. 29.... 308,507 419,090 125,092 206,135 
July 1 to Feb. 29... 1,268,482 1,232,340 514,954 519,941 
Butt. Roch. & Pitts.b.Feb. 218,262 181,734 67,183 23,229 
Jan.1to Feb. 29... 474,176 419,941 141,214 $8,611 
July 1 to Feb. 29.... 2,111,201 2,070,265 643,147 659,919 
Cent. of Georgia.a..Feb. 507,144 363,767 189,199 121,952 
Jan. 1 to Feb. 29.... 1,018,994 787,669 426,941 267,811 
July 1 to Feb. 29.... 3,956,329 3,620,277 1,552,928 1,411,655 
Centralof N.J.a ...Feb. 821,550 793,735 218,680 221,704 
Jan. 1 to Feb. 29.... 1,831,117 1,646,168 569,249 468,335 
Centrai Pacific.b.....Jan. 856,490 786,905 248,344 159,711 
Cleve. Canton & So0..Feb. 44,324 44,286 8,644 »552 
Jan. 1 to Feb. 29..-.. 89,217 94,435 14,362 15,180 
July Lto Feb. 23.... 468,602 470,396 107,976 3,468 
Flint & Pere Mar.a..Jan. 229,133 175,641 56,174 28,403 
Georgia & Alab’a..... Feb. 50,296 33,507 17,909 3,688 
an. 1to Feb. 29.... 102,858 72,462 39,550 4,972 
July lto Feb. 29.... 385,753 333,901 117,346 60,431 
Ga. South. & Fla... . Feb. 71,023 57,579 “17,849 16,587 
Jan. 1 to Feb. 29.... 157,169 128,315 64,703 31,973 
July 1to Feb. 29.... 601,043 585,365 ‘*251,13 168,889 
fowa Central.b.. ...Feb. 167,331 121,815 68,154 38,995 
Jan. 1 to Feb. 29.... 334,803 241,397 132,251 78.515 
July 1 to Feb. 29.... 1,282,005 1,092,802 504,088 375,635 
Mexican Northern...Jan. 75,948 42,108 38,031 22,026 
Minn. & St. Louis....Feb. 148,376 112,229 49,815 39,143 
Jan. 1 to Feb. 29 ... 294,251 231,371 99,015 83,814 
July 1 to Feb. 29.... 1,425,276 1,225,418 699,413 539,015 
N.Y. Sus. & West..b.Feb. 144,168 157,984 52,1738 48,304 
Jan. 1to Feb. 29.... 322,663 358,841 127,942 130,666 
July 1 to Feb. 29.... 1,511,088 1,432,106 0,027 489,364 
Northeastern of Ga..Jan. 6,105 4,567 2,602 1,156 
North. Central.b,....Feb. 442,778 448,888 86,879 119,157 
Jan. Lto Feb. 29..... 953,937 939,478 197,721 243,406 
Pacific Mail...... -.--Feb. 343,897 334,561 75,840 71,332 
Jan. 1 to Feb. 29.... 647,371 671,124 99,334 105,243 
May 1 to Feb. 29.... 3,540,500 3,302,123 716,754 637,984 
Phila. & Reading....Feb. 1,350,396 1,444,842 506,959 543,733 
Jan. 1 to Feb. 29.... 3,075,759 3,013,150 1,254,219 1,173,020 
Dec. 1 to Fob. 29.... 4,909,016 4,565,078 2,069,958 1,777,882 
Coal & Tran Co.....Feb. 1,504,341 1,975,227 df.201,049 def.63,176 
Jan. 1 to Feb. 29.... 3,357,792 3,868,184 df. »703 df.150,549 
Dec. 1 to Feb. 29.... 5,574,150 5,456,439 df.261,128 df.337,977 
Total both cos.....Fab. 2,854,647 3,420,069 305,910 483,557 
Jan. 1 to Feb. 29.... 6,433,551 6,831,334 1,075,51LL 1,022,471 
Dec. 1 to Feb. 29....10,483,166 19,021,517 1,808,830 1,439,905 
St. Louis & San Fr...Feb. 483,470 413,404 190,815 139,360 
Jan. 1to Feb. 29.... 976,326 866,623 372,030 307,237 
Southern Pacific— 
Gal. H. &8.Ant.b..Jan. 474,563 383,458 176,643 112,374 
Louisiana West.b..Jan. 96,497 129,126 47,382 76,103 
M’gan’s La.& T.b..Jan. 509,540 702,591 163,924 255,506 
N.Y. Tex. & M..b...Jan. 15,744 23,168 3,400 7,798 
Texas & N.O..b...Jan. 128,106 158,541 46,530 70,162 
Atlantic sys.b..... Jan. 1,241,486 1,438,836 442,310 532,957 
Pacific system.b...Jan. 2,383,488 2,148,032 721,525 449,201 
Total of all.....b...Jan. 3,624,974 3,586,918 1,164,335 982,158 
Southern Railway.a..Feb. 1,494,918 1,261,908 430,465 383,346 
Jan. 1 to Feb. 29.... 3,125,875 2,763,984 879,821 820,244 
July 1 to Feb. 29....13,451,370 12,404,590 4,384,350 4,032,309 
Spokane Falls & Nor.Feb. 26,905 14,543 16,6624 6,933 
Jan. 1 to Feb. 29.... 51,783 33,175 33,105 14,033 
Wabash.b............Feb. 926,271 844,529 257,738 175,029 
Jan. 1 to Feb. 29.... 1,993,078 1,750,526 500,393 371,528 
July 1 to Feb. 29.... 8,880,970 8,037,353 2,627,959 2,048,978 
W. Virginia & Pittsb.Dec. 31,016 25,820 7,376 13,712 
Jan. 1 to Dec. 31.... 389,962 368,143 219,184 204,250 
Wrightsv. & Tenn...Feb. 8,683 4,896 4,984 36 
Jan. 1 to Feb. 29.... 17,772 10,804 10,173 def.5,523 
July 1 to Feb. 29.... 65,237 53,189 27,200 1v,50 


a Net 6arnings here given are afcver deducting taxes. 
b Net earnings here given are before deducting taxes. 
* After allowing for taxes and insurance premium. 
Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
Inter t, rentals, dc. ~Bal, of Net Harns.~ 
1896. 1 1896. 1895. 


8 
5,250 def.22,707 


& 
51,110 


g 
50,924 


Roads. 
Flint & Pere Marq...Jan. 





2d week of March. 1896. | 1895. | Increase. | Decrease. 
8 | $ $ | aa 

Prey’ly reported (51 r’ds)| 5,366,364 5,147,998 390,324 171,958 
Burl. Ced. Rap. & North. 100,235 72,373 27,862 eveccoee 
Chicago & Grand Trunk. 68,65 53,272 15,380, eaneseue 
Chic. Peoria & St. Louis. 20,269 19,428 841) eececces 
Chicago & West Michigan 6,179 31,539 allel 5,360 

Cleve. Canton & South’n 11,011} 11,439 cabana 42 
Clev, Cin. Chic. & St. L.. 225,373 SOO3SR  cocccces 25,008 
Des Moines & Kan. City. ,950 1,903 1,047 wesecsce 
Det. Gr. Hav. & Milw.... 16,328 17,403) sbéiseneia 1,075 
Detroit Lans’g & North’n 16,806 20,189 onions 3,383 

Duluth So. Shore & Atl.. 36,108 01 2,607 eencses 
Fint & Pere Marquette. 55,547 51,749 3,798 cccccces 
Georgia & Alabama...... 11,122 8,684 2,438 sonezaee 
Grand Rapids & Indiana 36,875 41,417 pa Tet 4,542 
Cin. Rich. & Ft. Wayne 8,785 9,169 coe -ane 384 
Traverse City .......... 95 843 13 eeeerces 
Mus. Gr. Rapids & Ind. 2,705! 2,800 otpncnes 95 
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STREE® RALLWAYS AND TRACTION ComMeANtES 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 


weekly or monthly returns. 


Tne arrangement of the table is 


the same as that for the steam roads—that is, the first two 
columns of figures give the gross earniags for the latest 


week or month, and the last two columns the earnings for 


STREET RAILWAYS ANv TRACTION COMPANIES. 
















































Gnoss Latest “Grose 1 Earnings. Jan. 1 to Latest Date, 
EARNINGS. Week or Mo| 1896.| 1895.| 1896. | 1895. 
By 8 & 
St. Ry...'January.. 1 92 3,564) 3,257 
Traction... 24 wk Feb. 22,270) 19,027) 132,535 115,772 | 
St. Ry. (N. Y.).. February... 1,257) 1,022 2,674 
Cities Consol. ... February.. 5,63) 5,259 12,608 7 ere 
St. Ry... February.. 9,383) 7,032 19,150 15 "084 
Traction. February... 21,078 16,063 42,974 34,838 
Con, 8t. Ry. February... 19,970 15,683 39,627 32,836 
Brooklyn Heights.....February.. 315,314 158,778) 650,103 325°379 
Br’klyn Queens & Sub February... 47,633 22,702 97, 343 46,133 
Brooklyn Traction— | 
Atlantic Ave....... December. 76,887) 80,532) 829,026) 942,765 
Brooklyn B. & 2..December. 5965 4,96 146,075} 120,88 
T January... 82,795) 44,599 82,795 44,599 
eye ‘|December. 164.749 ae $72/1,714,163/1,536,224 

lentral Trac. (Pitts .) \February.. i 146 12,483 28,973 26,467 

ester stion.....|February.. 12,270 8, 704 24,767 20,097 
Chic. & So. Side R.T..|February.. 60,115 59,706) 125.986] 123,060 
Cin. Newport & Covy..|January.... 46,700 39,435 46,700 39,435 
City Elec. (Rome, Ga.)) \February..| 1,344 .... .. TNE ‘Beeccess 
Cleveland City Ry. . [Fe bruary.. 78.987 66,629) 160,889] 139,335 
Cleveland Electr C. .|February.. 118,977, 95,631) 244,385 199, 527 
Columbus RR. (Ga.)..|December. 3,12 2,340 44,271 27,000 
Columbus 8t. Ry. (O.)|\2d wk Mar. 11,656 10,307; 120,451) 107,172 
Coney Island & B’lyn./February... 19,313 24,415 40,801 51,242 

Denver Con. Tramw.|/February.. 51,90! 48,001) 106,441/ 103,69/ 
Detroit Ry............ Junuary SERRE cnasenns linea 
Duluth St. Ry. ... January... 15,840 15,703 15,840 15,703 
Erie Elec. Motor Co.. February.. 10,571; 8,590 21,406 18,192 
+ lushing & Colle e Pt February..; 1,173) ........ = 
Galveston City February..| 13, 1058 12,449 26, ‘317 27,010 
Hestonville M. & Fr _ 

Arch Street.. December. 49,829 29,492) ........ 

Race Street. ..|Devember. 10,265 2) Ps 

ee .|December. 60,094 31,664 511,193 303,894 
Hoosick Ry........... February... (| eee BABUEL cwcnce on 
Houston City 8t. Ry..;,December. 17,776 18,489) ........] ...--... 
Interstate Consol. of 

North Attleboro... |February.. 8,430 ........ cs 
Lake 8t. Elev. (Chic.)|January.... 52,855 44,679 52,855 44,679 
Lehigh Traction...... February..| 9,133) ........ MEL, cadccees 
Lock Haven Traction'February.. 2 . 2,513 enimemed 
London St Ry. (Can.). February... 5,297 3,245 10,382 7,064 
Lorain St. Ry......... January... 4,570 4,705 4,570 4,705 
4 Law. & Hav.. February... 26,132 20,475 52,8457 44,015 

on & Boston....... 3d wk Mar., 21,868 19,720; 239,791) 221,112 

etrop.(Kansas City) 24 wk Mar. .29,445, 26,437) 312,632) 281, "249 
Montgomery St. Ry..|February... 3,462) 2,825 7,15 6, ‘330 
Montreal Street Ry...|February..| 87,394) 66,923) 182,451 140,433 
Nashville 8t. Ry...... December.| 27,740) 26,176) .......| -ceceee- 
Newburg Electric.....November.| 5,818) 3,594) ........|  ........ 
New England 8t.— 

Winchester Ave..../February..' 13,929} 12,034 28,292 25,741 

Plym’th & Kingston/ February. . 1,898 1,482 3,934 3,409 

Sy 3dwk Mar. 3,847) 3,589 43,456] 39,866 
NewHaveneCentrey.|January...; 4,620) 2,485 4,620 748! 
New Haven 8&t. B: .|February.., 12,660) 10,347 27,309 22,970 

ew London 8t. y. .|February..' 2,415) 2,280 5,101 4,708 

lew Orleans Traction|February...115,325) 87,511; 221,808, 180,169 

. Y. & Hariem.......|/December.| ........] ........|1, 015, 076/|1,106,017 
oe 8t. Ry. 

(Mass. ead Pehouery.. “a bye 3,742 13,051 8,077 
PR mde Bt. Ry.. |January | EE eoteibins nn . eumbedah 
Paterson Ry........- Febr i -| 22,142 16.125 45,478 35,396 
Pitts. Frontenac «& 

Sub.Elec. Ry.(Kan.)|/February..| 1,314] ........ oo 
Portsmouth St. Ry...|December. 27595 wbaennee SEL keasccns 
SvBeegate & Wapp. F.|January.. "eee 5,445; ..-..... 
Roanoke Street....... February..| 2,569] 1,783) 5,194 4,2 
Rochester — . |February..| 67,987) 56,289) 136,939) 119,288 
Schuylkill Traction...|February..| 7,25 11s} 15,082) 10,943 
Schuylkill Val. Trac..|January...) 3,585] 2,006 3,555 2,008 
Scranton Traction....|February..; 24,429 16,440} 49,914 35,945 
Second Ave. (Pittsb.)'February..| 30,523) 15,361) 62,74: 31,537 
Sioux City Traction .. February..| 6,007} 5,641; 12,498 12,247 
Steinway Ry.......... |February..| 19,190} 13,016 9,62 28,480 
Streator Railway.....|February.. 991 888 2,12 1,827 | 
Syracuse Consol. ....|February..| 10,520] 13,708 21,643 29,377 
Syracuse E’st-SideRy./February..| 2,689) ........ 5,346 sete cne | 
Syracuse St. RR...... February..| 22,248) 9,842 44,426 21 073 
Terre Haute El’c. Ry |Junuary...| 12,819] 7,909 12,819 7/909 
Third Ave. (N. Y.) .. |January.../198,752/185,580| 19,752) 185,580 | 
Toronto |Ry........... February..| 73,468] 62,460; 147,845) 132,997 
Twin City Rap. Tran.|February..|145,061|134,896) 303,974 286,927 
Union (N. Bedford)...|February..| 14,544) 10,726 29,129 22,933 
Union Ry. (Saginaw).|/December.| 9,827] ........ 127,61 ogdb-0e 
United Tra:t. (Prov.)|January. ..|131,579/116,849) 131,579) 116,849 
Unit. Trac. (Reading)|February..| 12,014) 8,399 24,265 19,454 
Utica Belt Line....... NS 8 EEE Fee 161,836 aw bee 4 
Waketield & stoue....,February..| 2,993) 2,404 6,221 937 
Waterbury Traction.. February..| 19,232, 16,588 40,738 33° 330 
Wheeling Railway. . |February.. 12,150} 8,970} 23,656, 18,642 | 
Wilkesb. & Wy. Valley | February. 36,334 22,136 75,192 50,582 | 
Wilmington Street. ..|December. BOGE SHOR  .ncccac] coeccee> | 
Worcester Consol.....|February.. Pri 163| 25947| 70,002 56,040) 
































Street Railway Net Earnings.— 


The following table gives 


the returns of STREET railway gross and net earnings received 


this week, 


In reporting these net earnings for the street rail- 


ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 


the 


latest statement 


of this kind will be found in the 


CHRONICLE of March 21, 1896. The next will appear in the 
issue of April 18, 1896, 


Roads. 


Galveston City Ry....Feb. 

Jap. 110 Feb. 29.... 
London 8t. Ry .(Can.) Feb. 
Jan. 1 to Feb. 29.... 


-— Gross Earnin 


1896. 
bd 8 
13,058 12,449 
26,317 27,01 
5,297 3,245 
10,382 7,064 


18.—~ ——-Net muvatnge. — 
1895. 1896. 1895, 


2/922 


3,708 
8,408 
def.349 
def.261 








@=—Fro-s Earnings, —WNel ‘Barnin 5 am, 

1896, 1895 1896. 1885 

Roads. s By % $ 

om & Boston.... ..Feb. 87,591 76,852 9.6°O 17,402 
Jan. 1to Feb. 2%... 176,661 162,109 52,774 44’s86 
New Orleans Tract..Feb. 1 15,325 87,5LL 56,069 34,375 
an. Lto Feb. 29.... 221.808 80,' 69 106,013 68,540 
Hans ty Fig hy .Feb, 6,007 5,64 634 57 
‘0 Feb. 29.. 12,493 12,247 1,738 535 
Wilkeet. aWy. Val. Tr. Feb. 36,334 22,136 19,136 6,896 
Jan. 1 to Feb. 29 . 2192 0,582 39,559 17,987 
Worcester Consol ... Feb. 34,168 25,947 7,662 2,481 
Jan, 1 to Feb, 29.... 70,902 56, ‘040 13,922 7,602 








ANNUAL REPORTS. 


Anuual Reports,—The following is an ini+x to all annual 
reports of steam railroad:, street railways aad miscellaneous 
companies which have baen published ta the CHRONICLE since 
the last efitions of the INVESTORS’ aND StTResT RAILWAY Sup- 
| PLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. ~ 8. RAILROAD AND MISCEL. Co’s ( Con.) 





Volume 62— Page. Volume 62— 
American District Telegraph...... 230 | Mexican Central............ antiniis 
American Soda Fountain ......... 275 Missouri Pacific. ............0...0+00 
American Straw Board ............ 3t7 National Lead _............. ares” 
American Tobacco. ........ 317 National Linseed Oil 27 
Baltimore Chesapeake & Atlantic. 274 N. Y. & New Jersey relephone. --. 546 
Bangor & Aroostook............ 454 3 


Northern Contral..........ccssc.see 361 
Northern Pacific. AE 
Oregon Railway & Navig 
Pennsylvania RR............. 
Philade!phia & Brie 
Philadelphia & Rea 


Brooklyn Wharf & Warehouse.. 
Canadian Pacific. 315, 
Central RR. of New Jersey V-ccscoee & 
Comtral Vermont ...cccccccccccceses 3 
Chicago & Alton 
Chicago St. Paul Min. 
Choctaw Oklahoma & Gulf. 
Cincinnati Hamilton & Dayton 
Cleveland & Pittsburg. 
Colorado Midland eee 
Columbus Hock. Val, & Toledo ... 182 
Commercial Cable Co...........++++ 412 








pegundaldnda 36 
Philadelphia Wilmington & Balt.. 229 
Pittsburg & West 45 
‘ uincy Mini 
. 546 St.Louis Mere 

182 St. Louis Vandalia 
South Carolina & Georgia pwsecccens 274 





Go. 36 
ants’ —- Term’! 362 
&vt.H 273 








Southern N. E. T 


elephone......... 31 








| Consolidation Coal of Md... .. ... 317 Street's Western Stable Car Line.. 275 
Cumberland Valiey................. 546 Summit Branch & Lykens Valley.. 500 
| Delaware & Hudson Cana! .... 228,410 Terminal RK. Ass’n of St. Louis... 499 
| Delaware jacmawenne & Western 228 Texas Central.............cc.ceccees * 546 
| Diamond Match............. ...... 317 Texas & Pacific ............ 544 
| Edison leet. ; -, Brooklyn a 229 Trenton Potteries _ .............. 317 
Edison Elec. (lum. of N. ¥... 184, 361 Union Pacific Denver & —- 545 
| | Brie Pelegrapn & ‘rele phone...... 375 United States Leather e- 411 
untingdon roa ‘ 
Lilinois Steel ...........+. ‘ STREET RAILWAYS. 
Lake Erie & Western.. : Louisville Railway Kidnibie eebivns 411 
Lehigh Coal & Naviga oe North Hudson County............. 411 
Louisville Evansville & St. Louis.. 90 Sacramento Electric Pow. & Lgt.. 411 
Maryland Coal Co...........cseeeees 455 Twin City Rapid Transit............ 500 


Mexican National Railroad. 
(Report for the year ending Dee. 31, 1895.) 

The annual report of President Raoul will be found on sub- 
sequent pages of the CHRONICLE, [he comosany has alopted 
an arbitrary rate of 80 cents to the dollar asa basis of con- 
verting its Mexican dollars into United S ates gold, but the 
actual loss of late years has been much greater, and this loss 
is charged in the item of ‘‘ Exchange.” Ia 1892 this item 
amounted to $248,622, in 1893 to $434,24%, in 1894 to $708,119 
and in 1895 to $698,940, these sums representing the loss in 
converting into gold that portion of the silver dollars needed 
to meeti s gold payments, &c. 

Earnings, expenses, &c., for four years were as follows : 

















EARNINGS AND EXPENSES (MEXICAN CURRENCY.) 
1895. et 1893. 1892. 
Miles operated.......... ose anae 1,218 1,218 1,218 
Earnings— 8 $ 3 
Passengers.......... oe 1,272,062 1,152,394 1,185,130 1,173,695 
RIE c ccccnceegeccos ea asets 3/1 17,623 3, 077, 378 27942, 291 3,464,732 
Miscellaneous...........00. 123,520 99,307 97,382 117,603 
Total..... dastes wane ---4,513,206 4,329,079 4,224,804 4,756,030 
Expenses — 
Transportation...... ..... - 746,570 765,392 799,213 856,236 
Motive power ...........-. 476,666 849,526 1,017,269 1,369,728 
Maintenance of cars..... - 142,414 185,971 140,645 161,786 
Maintenance of way...... . 459,049 417,197 419,887 470, 367 
General....... eeessendmndda 217,098 219,030 209,353 197,296 
Total expenses... ......2,441,797 2,437,116 2,586,366 3,055,417 
Net carnings. .. ....cc.a« .2,071,409 1,891,963 1,638,438 1,700,613 
P.c. ofop.exp.toearnings. 54:19 56°30 61°22 64°24 
INCOME ACCOUNT (MEX. GURRENCY REDUCED TO U. 8. CUR. AT 80 P. C.) 
1895. ees. 1893. 1892. 
Receipts— 8 : $ 
Net earnings (at 80 p. c.) .1,657,126 1, 513, 570 1,296,096 1,346,899 
Other receipts ..ccac-secccs --2eceee 9,110 ER aa 
Week. ...cscces econeseebu 1,657,126 1,612,680 1,296,096 1,346,399 
Disbursements— 
| Interest on lst M. bonds... 693,070 694,680 702,130 720,185 
Int. on 2d M. “A” bonds. . sliding Se. 243/290 
Miscel. betterments....... 97,225 74,761 137,156 132,070 
| Int., dise’t, exchange., &c. 707, 941 718, o71 434, 242 249,141 
Total...ccccocsns ina 498, 3,236 1, 487, 5i2 1, 1,273,: 528 1,344,685 
| Balance seceee---------+-.8F.*158,890 sr.*125,168 sur.22,568 sur.2,203 








* From the surplus there was paid April 1, 1895, 1 per cent on the 
income “As” from the earnings of 1894 and on April 10, 1896, 149 per 
cent from the earnings of 1895. 

CAPITAL ACCOUNT DEC, 31 (U. 8, CURRENCY 
1895. 1894, 1893, 
70,744,212 70,79 whey 
4,047,750 
21,250 


Cost of road and property... ....««70,961,413 
Bonds and stocks of other cos..... 4,047,750 
Mexican National RR. stock..... e 1,250 
Texas-Mexican note and coupons 

less coupons in suspense....... 
Balance to general balance sheet. 1,435, 587 


299,0'8 
1,457,162 


76,535,000 
33,350,000 
11,615,000 
24,530,000 

7,040,000 


76,535,000 


ccesese 209,088 

1,480,700 
76,503,000 
33,350,000 
11,583,000 
24,530,000 

7,040,000 


76,503,000 





Total.....0-cecen--ss00+-ee00---+76,466,000 


Capital stock.......... 
lst mortgage bonds ..... 
2d mortgage bonds “A” and . 24,530,000 
3d mortgage bonds, incomes ..... 7,040,000 








Total.cce.cocccacseescces--oe+ee+76,466,00) 








oe Om aa eww ie ae ii ee ee 
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GENERAL BALANCE SHEET (U. 8S. CURRENCY.) 
1394.. 1893. 
Assets— = 
d mort. bonds “A” & “B”.. $210,000 
Tex, Mex. bond purchase 763,670 
Cash . ‘ 
Accounts r ne 
~txpress prop ees ceceees 
Ter, Mex. State lands 
Materials on hand......-.--------++ D2,9uL 
Total ..... -scce---+--0 o - «cece 2,038,402 
1,435,587 
187,176 
212,395 
74,723 
93,520 


cee eesee#2,033,402 $2,001,511 


29,888 
302,301 


$1,891,570 
1,457,142 
24,772 


200,162 


$2,001,511 
1,480,700 
149,939 


193,321 
74,304 
102,740 


Balance from capital account. .... 

Balance from n-t revenue account 
Liabulities— 

Pay-rolls and vouchers 

Accounts payable 

Interest on bonds 


103,270 
T tl. .0- $1,891,570 
—V. 60, p. 1009. 
American Sugar Refining. 
(Report for the year ending December 31, 1895.) 

The company issues no anaual report, but the followiwg 
brief statement of assets and liabilities for une year 1895 has 
been furnished, as required by law, to the State of Massa- 
chusetts. 

GENERAL BALANCE SHEET. 
Dee. 31,’95. Dec. 31,’94. Nov. 30, 93. 


$ $ 
43,14 ),709 42,931,601 


9: 23,322,075 
Improvement account* 6,287,232 3,624,239 
Investm’ts ia other compan’s. 25,642,000 

Sugar, raw aud retined 12,462,776 
Miscellaneous. ......---- ee eee A 


nddcccesgscucd eres 
Liabililies— 


Capital....... iim ; 73,936,000) 
RR Sere e--- 25,139,765 


22.201,407 
Reserves ........ ecscccscce BOLO LOO 8,943,100 


Total liabilities............ 112,257,021 105,099,484 105,030,507 
*Chargeable to the “reserves,” reducing them to $6,894,024. 
—V. 62, p. 84. 


Assels-- ’ 
Real estate and machinery .... 
Cash and debts reveivable. .. 


43,117,866 
19,428,000 
5,607,563 
26,201,599 
10,742,456 
671,435 


105,080,507 
73,936,000 


105,099,484 


73,936,000 
21,394,00 
9,769,484 


Total assets. ... 


Tamarack Mining Company. 
(Report for the 18 months ending Dec. 31, 1895.) 


The directors, A. S. Bigelow (President), Taomas Nelson, 
Charles Van Brunt, Leonard Lewisohn, Joseph S. Bigelow, 
Edward S. Grew and William E. Parnall, sign the report, 
which says: s 

“It will be seen from the financial report of the last 18 
months that the company did not fully earn its dividends 
and that $123,000 was taken from the surplus. We felt justi- 
fied in doing this, believing that we should get an increased 
benefit from the work that has been done sufficient to enable 
us to continue our dividends and to pay back to the surplus 
account what has been taken from it, Several causes com- 
bined to reduce the earnings, as follows: 

“One was the breaking of the main shaft at No. 1 hoist in November, 
1894, causing a loss of product and increase of expenses. Another 
was a bar of poor ground encountered in the midst of the territory 
tributary to No. 2 shaft, which was our main producing shaft. This 
was a large and continued for several levels and caused 
us to add largely to expenses to obtain our regular product. This 
poor ground, coming at a time when one of our shafts was temporarily 
out of commission, on account ef break-down of engine, and before 
equipment of No.3 shaft was complete, was the principal factor in 
our decreased earnings.” 

Superintendent Parnall says: ‘‘As a whole I have never 
seen the mine in better shape for operating, and with signs 
of material improvement in the lode at both ends I confi- 
dently expect the coming year to show good results.” 


EARNINGS FOR 18 MONTHS TO DEC. 31, 1895. 
Operating Net Dividends 
copper. expenses. earnings. paid, deficit. 
$2,143,201 $1,565,427 $476,774 $600,000 $123,226 
For the year ending June 30, 1895, gross receipts were 
$1,515,173; net earnings, $402,165. 
ASSETS AND LIABILITIES DEC. 31, 1895. 
Assets. Liabilities, 
Accts. ree’ble at Boston Unpaid dividends ...... 
and H.& C.RR.bonds. Drafts outstanding 
250 sh.H.& C.RR. stock. Accounts payabie at 
Cash and accts. receiv- i 
_ able at mine.......... 
Supplies at mine.... ... 
Wood andtimber lands 177,932 
Cash at Bostop,and cop- 
per, since sold......... 428,248 


MOD avcninatiniiian $1,267,184 $1,267,134 

The balance of assets surplus is derived as follows: Surplus 
June 30, 1895, $654,252; deticit as above, $123,226; proceeds 
new stock, $950,000; coustrustion of shafts 3,4 and 5, $449,- 
698; total surplus, $1,031,328. 


— aa. 


GENERAL INVESTMENT NEWS 


Receipts from Balance, 


$10,270 
39,348 


113,923 


72,314 
Balance of assets...... 1,031,328 


$479,715 
25,000 
25,107 
131,179 


Reorganuizations Etc.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 
All facts of this nature app-aring since the publication of the 
last issues of the INVESTORS’ and STREET RaILWaY SUPPLE- 
M:NTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 

t@-For other minor companies see also index CHRONICLE 

eb. 8, p. 276, and March 7, p. 455. 


RAILROADS AND MISCEL. Co’s. 
Volume 62— Page. 
Atl. & Pac.. forecl. swit. 184, recvr 
Baltimore & Ohio recer’s 45% 
do do ‘ .com’s, 455, 547 
do do os 455 
Brigantine Beach....saleandreorg. 5 
Butte & Boston Min’g..recvs.& Com, { 
Cape Fear & Yadkin Val.reorg. 232, 277 
Central Branch, Un. Pac 5 
Central Ohio. 
Central Washington 
Chicago Gas 
Chicago & No. Pac... 
Chic. Peoria & St. Louis 
Cin, Jackson & Mack .. 
Cin. & Muskingum Valle 


_ Cleveland & Canton, July, 1895, 
1: 9,205 ' 


crup. en def.40, 2 
Colum & Hock. Coal & Ir.cowp, 277, 50% 
Det. Lansing & No. .pian, 319; com 
Dulutn Transfer default 232, 
Duluth & Winnipeg le. 32 
florida Midland 

Ft. Worth & Denver City 

General Electric 

Grand Rapids & Ind. .sale, 5 


RAILROAD AND MISCEL. Co’s (Oon,) 
Volume *2— 

Northern Pacific ...... .... 

do do plan 
Omaha & St. Louis 
Oregon Improvement Co. ; 
Ore. Ry. & Nav...... plun operative 

do do sees e 36: 
Ore. Short Line & Utah No.plan. 503, 

Gy) do d «+.-Teorg. 54 

Peoria Decatur & Evansv..... reorg. 


do do R 
Philadelphia & Reading. ood 


0 oO 
Phila. Reading & N. E.. 
Pittsburg & Western re 
Pittsburg Marion & Chicago... .sale 
San Diego Land & Town Co..reorg. ! 
Seattle Lake Shore & Hast. ..reorg. 
St. Joseph & Grand Island.....sale 
tn) do ++ -TOTd. 
St. Louis & San Francisco...reorg. 4 
Voledo St. Louis & K.C.. ...rrorg. & 
Union Pacitic. - Coup. 187, 415 
do do .. -reorg. 187, 462 
Kansas Pacific plan 234 
Union Pacitic Denver & G....r ora. 366 
United States Cordage...forecl.187, 321 





Green Bay Winona & St. P.sale 364, 41: 
Interoceanic Ry of Mex -e plan & 
Jacksonv. Tampa & K. W.sale 364, 
Kansas City & Omaha forecl. i 
Kinderh. & Hudson. .com. 277; sold 
Little Rock & Memphis .. sale ¢ 
Lou. Ev. & St. L.. .reorg. 186; forec’. 
Louisv. St. L. & Tex..reorg. deposit 
Marietta & North Ga...re-sale 502, 5 
Memphis & Char_..coup. 233; pln. 

do do com, 
Meriden Waterb’y &Conn. R.forecl. 
N. Y. Penn, & Ohio...sold 414; reor. 


STREET RAILWAYS. 
Brigantine Beach .... ... reorg. 456 
Brooklyn ‘Traction reorg. 413, 456 
Chattanooga Electric.... sold 418 
Hammond Whiting & E. Ch..recvr. 502 
Houston City St sale 548 
EMORD MOITIO —o.. cccccccceces recvr, 502 
Madison City (Wis.)........... re vr, 414 
Nashville Traction old 502 
People’s Cable Ry. (Kan. City) sold 549 
Syracuse Street RR recvrs.& re rg. 504 
Norfolk & Western....... n 414, 503 Tiffin Electric Street (O.)....... sale 549 
Northern Pacific...recvrs. 233, 414, 462 | Un.Klec.Ry.(Saratoga,N.Y.)..recvr. 553 

American Electric Heating Corporation of Bostoa.— 
Consolidiution of Electric Heating Companies.—Under this 
title have been consolidated,*it 1s uaderstood, all the import- 
ant electric heating companies of the country, including: 
Western Electric Heating Co. of St. Paul, Minn.; Central 
Electric Heating Co. of New York; New England Electric 
Heating Co.; Burton Electric Co, of Richmond, Va.; Car- 
penter Electric Heating Manufacturing Co. cf St. Paul; 
Dewey Electric Heating Co. of Syracuse, N. Y.; Rich Electric 
Heating Co., Mount Vernon, N. Y., and several inactive con- 
cerns which own valuable patents. The American corpora- 
tion it is stated will own the™patents covering the enamei 
process as well as all other electric heating patents, processes 
and devices thought to be of value. 

Capitalization.—The new company’s capital stock is $10,. 
000,000 (par $50), and there will be issued $500,000 fifteen 
year 5 per cent income bonds. Of these securities $8,940,000 
stock and $269,000 bonds will be used to buy up thirteen 
electric-heating companies (including those mentioned), 
which have a total capital of $6,715,000, and the remainder 
will be left in the treasury for future needs. The bonds will be 
cumulative after January 1, 1898, and are to have a sicking 
fund of $10,000 per annum. 

Business.—The company expects to develop largely the use 
of electric devices not only for heating street cars, some 
thousand of which were supplied with electric heaters last 
season, but also for use in industrial establishments, for 
household use in cooking and laundry work, for small stoves, 
tailor irons, etc. 

Directors.—The directors of the new company are: J. Mur- 
ray Forbes, President; Charles A. Morse, Jr., Edward C. 
Perkins, Charles L, Edgar, Charles Francis Adams, 2d, Ev- 
erett Morse, Arthur B. Smith, George U. Crocker, Ambrose 
Eastman, S.S. Wheeler, Arthur M. Dodge, and H. B. Scott of 
Burlington, Iowa. The company’s factories will be concen- 
trated at Cambridgeport, Mass., and the head office will be at 
611 Sears Building, Boston. James I. Ayer, ex-President of 
the National Electric Light Association, is general manager. 


American Strawboard—Dividend Recommended.—The 
Executive Committee, which includes five of the eight direc- 
tors, held a meeting on Wednesday, March 18, and it is said 
recommended that a dividend at the rate of 6 per cent be 
declared either in June or September.—V. 62, p. 317. 


American Tobacco.—Litigation.—At Newark, N. J., be- 
fore Vice-Chancellor Reed, is being heard the suit of the 
State of New Jersey to test the legality of the company’s or- 
ganization. The Vice-Chancellor directed that all of the tes- 
timony taken in various actions against the company in seven 
other States should be read.—V, 62, p. 317. 


Anthracite Coal Roads—Denial of Reports—The reports 
that the Anthracite Coal Association has been abandoned is 
denied by representatives of the leading companies, who say 
that there never was such an associatioa to abandon, All 
that really existed was an informal agreement as co produc- 
tion. The legislatures of New York and New Jersey, believ- 
ing that a combination had been effected to raise prices, have 
been considering measures for proceeding against it.—V. 
62, p. 231. 


Atchison Topeka & Santa Fe Ry.—Interest on New Bonds. 
—The company announces; that the interest due April 1, 
1896, on the new general mortgage bonds will be paid that 
date, at the office of the Unior Trust Company of New 
York. The said trust company will accordingly dis:ribute to 
the holders of its certificates of dep sit issued for the old gen- 
eral mortgage bonds the interest on the new generals to 
which they are entitled upon pres-ntation of the certificates 
at its office, No. 80 Broadwav. N-w York. ® 

New Bonds Ready.—Th2 Union Trust Company will com- 
mence during the coming week the exchange of its certificates 
for the new bonds and the preferred stock. 

Final Proceedings.—As there were some assets not covered 
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by the old geaeral mortgage, the railroad company, to perfect 
its claim to the entire property of the old corpora‘ion, has 
filed a deficiency judgment for $33,549,230.—V. 62, p. 363. 


Baltim»re & Ohio RR.—Lvtension of Notes.—At Balti- 
more on Monday Judze Goff, of the Uaitad S:ates D-strics 
Court, authoriz>d th» raceivers to renew all tha outstanding 
notes, acceptances and indorsemants of the company. Tho 
order was made upoa the postition of the receivers and with 
the consent of the M>rcantile Trust Company, of New York, 
the principal jaigment creditor, and uad>r its terms the re- 
c-ivers are expressly eajvined from iacrewiag th) pressat 
obligations of the comp iny. ; 

Terminal Bonds of 1894.—The following letter has been ad- 
dressed to Messrs. Brown, Snipley & Co. with reference to 
the four and a-half per cent forty-year first mortgag+ termi- 
nal gold bonds, by anumberof firms promineatoaths Londoa 
Stock Exchange : 

In the prospectus of the above loan it is state 1 tat the rentals on 
the properties hypothecated to the service of these bonds are tacluded, 
by special trast arrangement, in the company’s Operating expenses; 
and in the let'er accompanying the prospectus the then Prssident, 
Mr. Charles F. Mayer, wrote as follows regardiug the proporties mort- 
gwed: “ [may also add that they are, iu the nature of things, indis- 
pens tble to the con1uct of the business of the Baltimore & Ohio Rail- 
road Company; and that the renta's at which they are leased, while 
they provide fully fo: the iaterest on the loan, are much below the ac- 
tual value to th» railroad ec »mmpany of ths facilities or economies 
which the expeniitures representel have eftected. Sich beisg the 
case, and these rentals being, in the niture of things, operating ex- 
penses of the Balt'mora & Ohio Ruilro vd, an1 ¢ Large wile accordingly, 
I regard the security afforded by the bonds of this issue as excellent.” 
We would submit that it was the above distinct assurances that 
recommended the bonds in question to Eaglish investors, anl ws 
would, therefore, respectfully urge that strong pressure be brought to 
bear on the receivers to obtain authority from the Court for the prompt 
payment of the coupons as they mature. 

The next coupon is due June 1, 

Receiver’s Policy —New Equipment —To the Manufucturers 
R« cord Receiver Murray states the policy of the receiver to be 
to develop local freight traffic and to encourage industrial 
development. He adds: 


It is true that the Baltimore & Ohio system has not enough rolling 
stock to properly handle its business, and the necessity for more is im- 
perative. We intend ordering 5,000 freight cars as soon as possible, 
and also about 75 locomotives. Of the freight cars a large proportion 
will be coal cars. Of the locomotives only twelve or fifteen will be for 

yas Senger service, as our locomotives in this respect are, as a rule, of a 
Bich standard. The balance will be for hauling freight. This rolling 
stock is for the Baltimore & Obio proper, over which our receivership 
extends.—V. 62, p. 457. 


Brooklya Elevated RR.—Kings County Elevated RR.— 
Tax Suit.—Justice Giynor of the Supreme Court on Tuesday 
denied the motion for an injunction t) restrain the city 
authorities in Brooklyn from selling the Brooklyn Elevated RR. 
for non-payment of taxes. The company sought to prove 
that its assess nent was excessive and not properly made. 
Justice Gaynor said : 

The twenty miles of structure of the company is valued upon the 
assessment rolis at a total valuation of only $2,9 }3,965, miking a tax 
of about $83,000 each year. And yet the company is bonded for 
$12,968,000, and stocked for $13,283,000, making a total of over $26,- 
000,000. * * * I find no truth or merit whatever in the assertion of 
the company that its property is overvalued. 

The Justice holds that the Kings County Elevated is 
similarly situated. It is understood the casg will be carried 


to the Court of Appeals.—V. 62, p. 363, 364, 


Brooklya Traction.—Nassan Electric RR.—Reorganiza- 
tion Plan Operative.—The Reorganization Committee of the 
Brooklyn Traction Co., which has been receiving deposits of 
stock preliminary to leasing the system to the Nassau Electric 
RR. Co., on Monday formally declared the plan of reorgani- 
zation operative. Over 90 per cent of the preferred stock had 
been deposited March 21, when the time expired. The Con- 
tinental Trust Company of the City of New York notifies 
holders of their receipts for Brooklyn Traction Company com- 
mon stock that the second instalment thereon of 244 per cent 
is payable at their office on April 1, 1896. Coertificates must 
be presented in order that payment may be endorsed thereon. 
—V. 62, p.456, 548. 


Called Bonds.—The following bonds have been called for 
payment, The numbers may be learned at the offices of the 
resp. ctive companies : 

CoRNWaLL & LEBANON,—Thirteen car trust certificates 
have been called for payment April 1. 

LOUISVILLS & NASHVILLE.—225 general mortgage bonds 
have been called for payment June1, For particulars see 
advertisement in another column. 

Also 40 Cecilia Branch bonds have been called for payment 
September 1.—V. 62, p, 277. 


Cape Fear & Yadkin Valley RR.—Foreclosure.—The two 
hondnolders’ committees this week argued before Judjge 
Simonton in the United States Circuit Court at Asheville, 
N. C., the question of whether the road should be sold as an 
entirety only or in sections, the Baltimore Committee desir- 
ing the furmer method, the New York Committee the latter. 
The Southern Railway Co., the New York Committee stated, 
made an ‘“‘upset” offer of $1,692,000 for the entire property, 
divided as follows: One million for the road from G-reenas- 
boro, N. C., to the South Carolina line, represented by the 
“A” bonds; $367,000 for that part from Greensboro to Mt. 
Avey, represented by the ‘‘B” bonds, and $325,000 for that 
portion from Fayetteville, N.C., to Wilmington, N. C., repre- 
sented bv the “UO” bonds. Judge Simonton reserved his de- 
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Carvlina Knoxville & Western Ry.—Yoreclosure Sale.—A 
second attempt to sell this roadia foreclosure will b2 made 
April 18, the upset prica being $18,00), A misunderstanding 
prevented a sale March 2.—V. 62, p. 232. 


Cedar Falls & Minnesota RR.—'llinois Ceatral RR.— 
Forec'osure Suit.—At tha request of hollers of over 9) p2r 
cent of the bonds, Joseph Samop3on, trustee uider the C:dar 
Falls & Minnesota mortgage, has filed in ths Bramer County 
Court at Waverly, [»wa, a bill for foreclosure. The road is 
operated by the ttlinois Central RR Co, as lessee of the Du- 
buqu? & Sioux City RR. Nearly all the bonds accepted the 
terms offered them by the [Illinois Central. The foreclosure 
proceedings have been instituted to clear the mutter u9,— 
V. 69, p. 1154; V. 62, p, 279. 


Central Branch Union Pacific RR.—Atchison & Pike's 
Peak RR.—Deposits Called For. —Tae committee consisting of 
Simon Borg, James M. Him, Edward H, Laid, Jr., and Gil- 
mer Clapp request the Veposit of bonds with the Union Trust 
Company of New York unde: tha terms of a bondholders 
agreement,—V. 62 p. 319. 


Central Union Telephone (Chicazo)—New Bonds.—The 
directors hive authorized the issue of 31,600,00) bonds, of 
which one-half will be used in payment of floating debt 
and the other half will b2 offered to stockholders at 97 

to provide for improvements, The company’s authorize 

capital is $10,000,000, of which 36,605,000 is outstanding. The 
annual report for 1895 shows: Gross earnings, 31,345,233; net 
earnings, $355,166; dividends $330,265; surplus, $24,901 


Central Vermont RR.—Receivers Appointed.—O 1 Monday 
J. M. Hayes, General Manager of the Grand Trunk Railway 
Company, and A.C. Smith, President of the Central Vermont, 
were appointed receivers of the Central Vermont in the equity 
suit brought by the Grand Trunk to settle a diffarence in 
traffic balances of $415,712. A press dispatch from St. Al- 
bans, Vt., says President Smith has given out the following: 

The receivers were appointed upon the petition of the Grand Trunk 
Railway Company, which is a large holder of the securities of the Cen- 
tral Vermout Company and is also acreditor. The applic ition was 
made entirely without the knowledge of the Central Vermont and was 
a complete surprise to its officers. 

The motive of the Grand Trunk Companyin this moveis not entirely 
well detined, bat from the fact that A. U. Smith, President of the Oen- 
tral Vermont, was, at its request, assignei with James F. Hyes, Gen- 
eral Manager of the Grand Trunk, injthe receivership, it may be safely 
assumed that it had only the best interests of the property in view. 

The floating indebtedness consists of bills payable and notes. The 
latter are largely secured by collateral and the former mostly pro- 
tected by the order of the Court, which proviies for the payment of all 
outstanding indebtedness fur labor and supplies accrued within the 
last six months. 

From Montreal it is reported that the ee. may 
prove preparatory to a transfer of control to the Grand Trunk, 
—V. 62, p. 315, 


Chattanooga Electric Ry.—Sale Confirmed. —Ths foreclos- 
ure sale has been confirmed by the Court, and the receiver 
will turn over the property to the purchasers on the 31st inst. 
—V. 62, p. 413, 


Chicago & Altoa RR.—Peoria Decatur & Evansville 
Ry.—Traffic Agreements.—Oa Monday, under a traffic agree- 
ment with the Peoria Decatur & Evansville for the use of the 
latter’s line from Peoria to Delavan and Lincoln, a total dis- 
tance of 45 miles, the Chicago & Alton op2ned routes for fast 
freight and passenger trains from Peoria to S~. Louis and 
from Peoria to Kansas City. From Peoria to Washington, on 
the line to Chicago, trackage is had over the Toled») Peoria 
& Western.—V. 62, pp. 359, 365, 


Chicago & Atchison Bridge—Call for Deposits—The bond- 
holders’ committee now consisting of F, W. Pelton, John J: 
Shipherd and Howard P. Ezlls, of Cleveland, Ohio, and James 
J. Higginson, of New York, and George S. Morison, of Chicago, 
gives notice that until further notice the Central Trust Com- 
pany will receive deposits of bonds onthe terms of an agree- 
me copy = which can be obtained at the Trust Company. 
—V., 62, p. ‘ 


Chicago City Railway.—New Stock.—The directors have 
decided to issue the $2,00),000 new stock authorized at the 
annual meeting (see page 183). New stock for $1,000,000 will 
be offered, it is stated, at par to stockholders of record June 
15, and $1,000,000 will be issued on Oct. 1. The proceeds will 
eee Sor building and equipping extensions in 1895-96.—V. 62, 
p. 456, 

Chicazo Gas.—Alleged LIilegality of Consolidation.—At- 
torney-Geueral Moloney of Iilinois has been taking testimony 
in New York and Pailadelphia wita reference to the agree- 
ment between the Fidelity Company, tha Reorganization 
Committee and the Central Trust Compa ay, to enable him to 
prove , if possible, the illegalicy under the law of his State of 
the proposed consolidation.—V, 62, p. 319 

Chectaw Oklahoma & Gulf RR.—Readjustment Plan.— 
Full details of the plan referred to last week are now at hand. 
It is proposed to issue 80,000 shares of 5 per cent preferred 
stock, each share for $50, or $4,000,000 in all, as follows: To 
retire $1,200,000 general mortgage bonds, 38,400 shares; to re- 
tire $1,100,000 incomes, 12,100 shares; for $650,000 cash, 29,500 
shares; total, 80,000 shares. The bondholders therefore are 
asked to surrender their bonds and the stockholders are offered 








cision.—V, 62, p. 2 





the privilege of subscribing to new stock as follows: 
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And receive in pref. stock—| Erie RB.—New Jersey & New York—Avon Geneseo & 


General mort. bonds. 30% their holdings. Co geoerens 1,000 bond. | Wount Morris RR.—Negotiations.—Vice-President John G. 


Holders of— Surrender— 
e bonds........ All their incomes. 
Stock eanctedaseh asee Nothing. 50 for $25 cash. 


McCullough, of the Erie, on Weinesday sail that terms for 
the purchase or lease of the New Jarsay & New York Riil- 


q For not exceeding 40 shares of new preferred per 100 shares of road had been prac‘ically agreai upon, bat no pipers had 


common owned by them. ‘ Payments to be made half in cash at time of 


subscription and halfin two or more instalments extending over six 
months or @ year. 

The general mortgage bonds surrendered will be held in 
the treasury of the company and only used for future exten- 
sions of its railroad, and will not be issued at a rate in excess 
of $15,000 per mile for every mile of road to be constructed. 
The income mortgage bonds will be canceled aqd the $650,000 
cash will be appropriated to the extinguishment of $308,000 
car trusts; extension of road from Wister Junction to a con- 
nection with the Kansas City Pittsburg & Gulf Railroad, to 
cost $150,000; and $192,000 for additions and betterments to 
the present line. 


been sigued, It was expected that an arrangem2at would 
soon be perfected. The stosknolders of the Avon roal have 
generally agreed to the proposition made by the Erie—see page: 
318, CHRONICLE of Feb, 15.—V., 62, p. 320, 318, 549, 


Fairhaven & New Whatcom (Electric) Ry., Fairhaven, 
Wash.—On application of the Atlantic Trust Company, trus- 
tee of the first mortgage bonds, Judge Hanford, at Seattle, 
has appeinted Normau Tucker, of New Whatcom, temporary 
receiver, the company being insolvent, 


Fonda Johnstown & Gloversville RR.—New York 
Central & Hudson River RR.—New Directors.—Parties 


The obligatory charges will be reduced from $325,000 to | identified with the New York Central have acquired an ad- 
$210,000. The plan sets forth that the net earnings of the | ditional interest in the stock of the Fonda Johnstown & 


road for the first four months of its operation as a completed 
system are at the rate of over $315,000 per annum. 


Gloversville, and Chauncey M. Depew has been elected a di- 
rector. Third Vice-President H. Walter Webb, of* the 


The sale of preferred stock, it is said, has been underwritten | Central, is also a director. The Fonda Company owas 26 
on the condition that the bondholders assent to the plan, as | miles of road and leases two street railways aggregating 1814 


many, it is reported, have already done. 


Purpose of Readjustment—The object of the readjustment 
is unofficially stated to be to enable the company to carry 
out the plan for building a line south to connect with the 


miles.—V. 59, p. 422; V. 62, p. 548 


Green Bay Winona & St. Paul RR.—Delay in Sale.—The ap- 
-al in the Mowry suit has tied up the foreclosure sale, but it 


Southern Pacific system in Texas, and thus to secure | is expected the case will be heard at the present term of the 


an independent outlet for its coal, now passing over the Mis- 
souri Kansas & Texas Railroad,which company, it is claimed, 
makes about $200,000 a year out of the freight given them by 
the Choctaw Company. The present consolidated mortgage 
of the Choctaw Railway is limited in issue and covers all 
additional mileage and branches which may be built; it is 
therefore impossible to construct any new road unless a por- 


tion of the present bonds is returned tothe treasury for that 


purpose.—V. 62, p. 548, 


Citizens’ Street Ry. (Pine Bluff, Ark.).—Sold in Fore- 
closure.—This property was sold in foreclosure cn March 10 
for $20,000 to A, C. Stewart, of St. Louis, Mo, representing 
the bondholders.—V, 62, p. 232. 


Colambas & Hocking Coal & Iron.—Payment of $25 on 
January Coupon.—As stated in the CHRONICLE two weeks 
ago the cash to meet the January coupon in full was duly 
paid to the trust company, but payment of the coupon was 
withheld pending settlement of legal claims. This week $25 
per coupon was paid on account, the remaining $3 being 
retained to await the outcome of the hearing March 31. The 
company, it is stated, was prepared to pay into Court the full 
amount of the sinking fund in arrears and the back taxes, but 
deferred payment until the supplemental petition for a receiv- 
er, set down for Tuesday next shall be heard. —V. 62, p. 502. 


Columbia & Maryland Electric Ry.—Receiver Applied For. 
—At Baltimore, March 20, E. D. Smith & Co., contractors, 
applied for a receiver for the Baltimore & Catonsville Con- 
struction Co,, the company which let the contracts for the 
construction of the Columbia & Maryland Ry., better known 
as the Baltimore & Washington Boulevard Electric RR. The 
contractors allege that they have done four months’ work on 
account of which they have received some cash and bonds, 
but they attack the validity of the bonds and decline to goon 
with the work. The allegation is also made that the com- 
panies have not obtained the proper authority as provided for 
by the contract for the construction of the railway. The 
sum claimed to be due is $110,630, including the cash de- 
manded in place of the bonds already received.—V. 61, p. 966, 


Dayton Traction.—New Mortgage and Extension.—This 
company has made a mortgage for $250,000 to the Finance 
Company of Pennsylvania as trustee to pay for the building 
and equipment of the line from Dayton to Miamisburg, Ohio, 
a distance of twelve miles, now under contract to be finished 
by July 1, 1896. 


Detroit Lansing & Northern RR.—Reorganization Notice. 
—The committee announces that, pursuant to the agreement 
of Feb. 1, 1896, holders of more than 80 per cent of the 
bonds and stock treated have deposited their securities. Holders 
who fail to deposit before Aprii 15, 1896, will be excluded 
from the benefits of the agreement, except upon such con- 
ditions or penalties as the committee may deem just. 

Foreclosure Proceedings Begun.—At Grand Rapids, Mich., on 
Wednesday, March 25, foreclosure proceedings were begun in 
the Federal Court by George W. Weld ef al., of Boston, against 
the Detroit Lansing & Northern, the Saginaw & Western 
and the Grand Rapids Lansing & Detroit RR. This action is 
In accordance with the reorganization plan, which was in the 
CHRONICLE for Feb, 15, page 319.—V. 62, p. 456. 


Duluth Transfer Co.—Bondholders’ Committee.—At a 
meeting of the bondholders on the 24th instant a protective 
committee was appointed consisting of Messrs. Thomas S. 
Krutz, Thomas G. Hillhouse, Wm. W. Cook of New York, C. 
Lippitt of Norwich, Ct., and John Foster of Providence.— 
V. 62, p. 277. 

Eastern Trunk Lines.—Answer to Complaint.—The Lake 
Shore and other of the Eastern trunk lines have filed their 
answers in the suit of the United States against the Joint 

traffic Association, denying thejvarious allegations of the bill 


U.S. Circuit Court in Chicago.—V. 62, p. 413, 


Inter-State Commerce Commission— Witnesses Must Tes- 
tify—The United States Supreme Court on Monday decided 
an _ interesting case as to the obligation of a person to testify 
in Inter-State Commerce cases, holding that witnesses must 
give testimony. An editorial on the decision will be found 
on previous pages of to-day’s CHRONICLE, 


Kansas City Pittsburg & Galf RR.—2Zctension.—Track 
laying has been completed on the Kansas City Pittsburg & 
Gulf RR. between Texarkana, Texas, and Shreveport, L3., and 
a regular train service will be established on this part of the 
line commencing April 1. The graders are at work on the 
first 75 miles south of Shreveport and are pushing the work 
as rapidly as possible, but have been somewhat retarded by 
bad weather. It is expected to have this 75 miles completed 
and in operation by the 15th of May. Oa April 1 track-lay- 
ing will commence from Shreveport south and from Mansfield 
south, Track-laying will also commence between Beaumont 
and Port Arthur April 1, and that part of the road will be 
ready for operation not later than May 1.—V. 62, p. 277. 


Kansas City Smelting & Reflning—Preferred Stock Pro- 
posed.—A meeting of the stockholders will be held April 10 
for the purpose of voting an increase in the capital stock from 
$3,500,000 to $4,500,000, the new issue to be preferred both in 
dividends and principal, dividends to be cumulative at the 
rate of 7 per cent per annum and the preferred stock to share 
ratably in all profits after 10 per cent shall have been paid on 
the common stock. The preferred stock will also be subject 
to call at 125 in gold, but if called the holders to have the op- 
tion to take common stock instead. The stockholders will 
also be asked to increase the directors from nine to eleven, 


Maricopa Phenix & Salt River Valley RR.—Maricopa 
& Phenix RR.—New Mortgage.—The Maricopa Phoenix & 
Salt River Valley RR. Co., successor to the Maricopa & Phos- 
nix, has filed a mortgage for $860,000 to the Farmers’ Loan & 
Trust Co,, as trustee, securing 5 per cent thirty-year bonds, 
of which $540,000 are to represent the old Maricopa & Pho- 
nix 6 per cent bonds of 1886 and $320,000 to be issued against 
the new line from Phoenix to Mesa City, 15 miles, etc. 


Louisville Evansville & St. Louis Consolidated RR.— 
Change in Receivers.—In the foreclosure suits under the mort- 
gages of 1836, men:ioned in the CHRONICLE of March 14, page 
502, Judge Woods of the United Siates Circuit Court at 
Indianapolis on Wednesday appointed George T. Jarvis re- 
ceiver from May 1 over that part of the road between Louis- 
ville and Mt. Vernon, IIl., 256 miles, removing therefrom the 
present receivers, E. O. Hopkins and James H. Wilson. The 
86 miles between Mt, Vernon and East St. Louis will still 
remain under the charge of receivers Hopkins and Wilson. 
—V. 62, p. 502. 

Louisville St. Louis & Texas RR.—Fforeclosure Sale Or- 
dered.—At Louisville, on March 23, in the United States 
Court, this road was ordered to be sold in foreclosure within 
sixty days. This is in pursuance of the reorganization plan 
in CHRONICLE, Jan. 18, page 138. Less than $100,000 of the 
first mortgage bonds remain unassented.—V, 62, p, 277. 


Love Electric Traction—General Electric Ry., Chicago— 
New Company—The Love Electric Traction will build the 
street railroad in Chicago covered by the franchise of the 
General Electric Railway Co. The road will extend from the 
post office south a distance of ten and a-half miles. The Love 
Electric Traction has authorized capital stock for $10,000,000, 
of which $6,000,000 has been issued. Its board of directors 
is as follows: Gen. G. M. Dodge, Gen. Thomas L. James, J, 
Edward Simmous, S. Endicott Peabody, Samuel Carr, H. 
Walter Webb, G. W. McNulty and Albert G. Wheeler. 


Memphis & Charleston RR.—Plan Declared Effective.— 





of complaint.—V. 62, p. 84. 


The committee of which Adrian Iselin, Jr., is Chairman 
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announces that more than a majority of the 7 per cent bonds 
have assented to their plan of reorganization, which has 
therefore been declared effective. The plan was described 
in the CHRONICLE of March 7, page 457. The time for deposits 
expires April 1.—V. 62, p. 457 


Mexican National RR.—Jnterest on Incomes,—Notice is 
given that 144 percent on account of past-due interest on 
series A bonds will be paid on presentation of coupons Nos. 
1 and 2 at the Nationa! City Bank, 52 Wall Street, New York, 
on and after April 10th, or to Messrs. Matheson & Co., No. 
3 Lombard Street, London. .The company’s annual report will 
be found on other pages of to-day’s CHRONICLE.—Y. 60, p. 1009. 


Mexican Southern Ry.—Proposed Readjustment,—At an- 


informal meeting of debenture stockholders held in London 
March 12 the following were appointed a committee to confer 
with the directors on formulating a plan of rearrangement 
of capital: N. Spens, C. M. Rose, Stanley Boulter, W. J. 
Stride, Mr. Head and C,C. Macrae. 

As regards the necessity for such action it was stated at the 
meeting as follows: 

The increase in the traffic has not been anything like what could 
have been desired, particularly of late, and even if interest on the 
debenture stock can at gn atthe rate of 4 per cent in August next 
the accumulated deferred interest would then reach a total of £10v,- 
000. It would be postemney next July to commence the redemption of 
the debenture stock out of revenue which would require this year 
25,700, and in 1897 and 1898 something over £6,000 per annum. 
Further outlays for betterments on the line would also probably have 
to be charged to revenue. In these circumstances it is plainly in the 
interest of all concerned that something should be don; to effect a re- 
arrangement of the capital. 

Montgomery Tuscaloosa & Memphis RR.— Reorganization, 
—The sale of this road, which occurred on Feb. 3, is still 
waiting the confirmation of the Court. As soon as this is had 
a reorganization plan will be announced. All of the $864,000 
bonds are deposited with the Mercantile Trust Company under 
the bondholders’ agreement.—V, 62, p. 278. 


National Linseed Oil.—Capital Stock not Reduced.—At 
their meeting onThursday the stockholders unanimously adopt- 
ed the following: ‘Resolved, that ia view of the present sat- 
isfactory condition of the company’s affairs and the improved 
and improving prospects of its business, and the fact that the 
stockholders have not given a full expression of opinion, we 
deem it inexpedient to take action regarding the reduction of 
capital stock.” 

Litigation.—Judge Gibbons yesterday decided the Coquard 
suit in favor of the company, it is understood, on all points. 
—V. 62, p. 414. 


New England RR.—New York New Haven & Hartford 
RR.—No Lease at Present.—Before the Committee on Rail- 
roads 1n Boston on Wednesday regarding the bill accompanying 
the petition of the New England RR. Co. for legislation relative 
to the abolition of crossings, etc., J. H. Benton, counsel for 
the New York New Haven & Hartford, explained the pur- 
poses of the bill. That part of Section 1 which permitted the 
New England road to lease its franchise he was willing to 
have stricken out by the committee if they thought best, Tne 
object of the clause was not to provide for an immediate lease. 
It was to permit a lease to be made when such a transaction 
would serve the best interests of both parties and should 
meet the approval of the Railroad Commissioners. The road 
had not been operated long enough by the New Haven com- 
pany to permit of a correct opinion a3 to the proper basis for 
a lease. 

Leased Line Purchased.—As to the leased lines of the 
former company which it was said the New England RR. 
would discontinue operating (see page 502), it is now stated 
with apparent authority that the New Eogland Company has 
bought ail the stock of the Woonsocket & Pascoag RR. Co. 
for $50 a share, or $100,000 for the whole, and has assumed 
the $100,000 bonded debt, As to the Rockville RR., 1t is said 
a temporary arrangement has been made for its operation.— 
V. 62, p. 547, 548. 

New Orleans & Southern RR.—Bondholders’ Meeting.—A 
meeting of the bondholders was held in London on March 6, 
Mr. Hopkins, who had recently visited the property, described 
the condition of affairs substantially as follows : 

The property will almost certainly be sold on claims estimated at 
from $66,000 to $70,000, which are prior to the mortgages. [f no 
other purchaser appears it will be sold for the amount of these claims 
and the bonds be wiped out. It is proposed to abandon the lower 
sixteen miles of the road, and to relay the rails on the Sheil Beach 
branch where there is a better prospect for business. The road when 

urchased will require an expenditure of $70,000 to $80,000 to put it 
n proper condition. 

Proposed Plan.—The directors advise that there be created 
$250,000 of 6 per cent first mortgage bonds (only $175,000 to 
be issued at present), $150,000 of 5 per cent second mortgage 
bonds, $100,000 of 5 per cent preferred stock and $300,000 of 
common stock, to be allotted as follows, holders of old securi- 
ties to surrender their bonds: 

--ON SUBSCRIPTION TO 100— 





RECEIVE NEW SECURITIES.———~ 
2d M. 


P. 0. OF NEW 1ISTS AT PAR: Ist M. A Pf. stk. Com. stk. 
Holders of prior lien bonds.. 100% 1 50% 50 
Holders of 1st mort. bonds _ 100% None. 50% 5 

IF NOT SUBSCRIB’G AS ABOVE: 

Prior lien bondS....0.-------- None. 50% None. None. 


Holders of ist mortgage bonds who do not subscribe 
as above will be wiped out altogether. The estima- 
ted net earnings of £5,000 would cover the interest on the 
proposed issue of lst mortgage bonds, the interest on the 


2d mortgage bonds, and the dividend on the preferred stock 











and leave a balance of £400. The following resolution was 
carried, with two dissentients: ‘That this meeting of prior 
lien and 1st mortgage bondholders agree to the proposals rec- 
ommended by the directors, and advise absent bondholders to 
subscribe also, it being understood that the subscriptions shall 
be returned uniess the full amouut of $175,000 is su>scribed,” 
—V. 62, p. 278. 

New York Ontario & Western Ry.—New Di-ector.—The 
directors on Wednesday elected Mr. John G. Moore, of Moore 
& Schley, a director to fill the vacancy caused by the death of 
Mr. Richard Irvin.—V. 62, p. 320. 


Nicaragua Canal—Maritime Canal —Proposed Bill.—The 
sub-committee of the House commerce committee has pre- 
pared a bill, which bill is substantially the Mahon bill, with 
certain amendments. It provides for a reorganization of the 
Maritime Canal Company, and permits the company to issue 
bonds to the amount of $100,000,000, of which $7,000,000 shall 
be held by the company to reimburse it for the moneys actually 
expended in Nicaragua for their franchise. The Uvited States 
guarantees the principal and interest of the bonds and is pro- 
tected by a deposit of $100,000,000 of stock, and has ten of the 
fifteen directors, the remaining five representing the company 
and the republics of Nicaragua and Costa Rica. The com- 
pany is to cancel all its outstanding obligations except the 
bonds issued to the two republics, which aggregate $6 000,000, 
The work is to b3 done under the supervision of the War De- 
partment,—V. 62 po, 365. 


Norfolk & Western RR.—Reorganization Plan.—The reor- 
ganization plan will bo? vublished on April 6 simultaneously 
here and in London.—V. 62, p. 503. E 


Northern Pacific RR.—Branch Lines Defaults.—The Farm- 
ers’ Loan & Trust Co. as trustee under the Northern Pacific 
consolidated mortgage has brought suits in the United States 
Circuit Court at St. Paul against the Northern Pacific RR. Co. 
for sums agzregating nearly $2,000.000 on account of the in- 
terest guaranteed by the railroad company on various leased- 
line bonds pledged as part security for the consolidated mort- 
gage. 

Land Grants Approved.—A dispatch from Washington 
says: Secretary Hoke Smith has approved grauts of land to 
this company as follows: 537,647 acres in the Bismarck (N.D.) 
land district, 26,824 acres in Washington State, 608,452 acres 
in Montana, 41,621 acres in Idaho.—V. 62, p. 550. 


Omaha & St. Louis RR.—Quincy Omaha & Kanss City 
RR.—Kansas City & Northern Connecting RR.—Negotia- 
tions.—The report that Chicago Burlington & Quincy inter. 
ests would acquire the Omaha & St. Louis is auchoritatively 
denied; no proposition has been made and no negotiations are 
pending. The contract made in December last with Kansas 
City Pittsburg & Gulf interests was broken off before the date 
fixed for the sale of tae Omaha & St. Louis, and at the sale on 
Jan, 27 the road was bought in for the bondholders. The 
proposition has been renewed substantially as before and will 
be submitted to the bondholders at a meeting shortly to be 
called. The scheme was quite fully ou'lined in our issue of 
Jan. 4, page 41. It provides for the connecting of the Omaha 
& St. Louis with the Quincy Omaha & Kansas City by the 
construction of thirty miles of road tetween Pattonsburg and 
Trenton and also for the construction of 75 miles of road from 
Pattonsburg to Kansas City. The Kansas City & Northern 
Connesting RR. Co. has been organized to build the latter 
road,—V. 62, p. 41, 234, 548, 


Pennsylvania Heat Light & Power.—Assessment.—The 
proceeds of the third assessment of $5 per share paid this 
week it is understood makes up the $1,000,000 which will be 
paid April 1 to the stockholders of the Edison Elec:ric-Light 
Company. Over 19,000 of the 20,000 shares of the Edison 
Company, it is said, have assented to the proposition to sell 
their stock for $150 per share, $30 in cash and $100 in trust 
certificates. This practically gives the Power Company con- 
trol of the Edison Company.—V. 62, p. 549. 


Pennsylvania RR.—Directors Re-elected.—At the annual 
election for directors on Tuesday the present board was re- 
elected, viz.:—George B. Roberts, A. J. Cassatt, Alexander 
M. Fox, Clement A. Griscom, Alexander Biddle, Benjamin 
B. Comegys, N. Parker Shortridge, Amos R. Little, Henry D. 
Welsh, William H. Barnes, William L. Elkins, Gzorge Wood 
and G. Stuart Patterson. Subsequently vice-presidents 
Frank Thomson, John P, Green and Charles E, Pugh were 
also re-elected members of the board.—V. 62, p. 503. 


People’s Traction Co. (New York).—Sale of Franchise.— 
Justice Beekman in Special Term, on March 20, dismissed on 
the merits the action brought by the Southern Boulevard Ry. 
Co. (Union Ry. system) against the Comptroller, the North 
New York City Traction Company and the People’s Traction 
Company, to enjoin the bidding on a franchise covering 
streets north of the Harlem begun in October last, and ad- 
journed after the People’s Traction Company had bid for the 
franchise sixty-nine and three-fourths times the gross receipts. 
The sale, which accordingly was to have occurred Monday, 
March 23, was adjourned for one week, in order to give the 
Comptroller time to consult with the Corporation Counsel re- 
garding the best course to pursue under the peculiar circum- 
stances existing.—V. 60, p. 220. 


Philadelphia & Reading RR.—Foreclosure Sale.-—-The 
logure decree has been finally pu; in shape and, it is ex 
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cted, will be signed by the Court in the course of the next 
ew days, though it may be some mnths before the sale. 

Earnings.—The results of operations for February, and the 
first three months of the fiscal year, have been as follows: 


— — February.—— —-Dec.1 to Feb. 29.-- 
1896. 1895. 








. ; sans Wens smee Se. 

ROAD COMPANY — 

denen: teaiiciaa on 1,350,306 1,444,842 4,909,015 4,565,078 

Operating expenses 843,347 898,108 2,839,058 2,737,196 
Operating profit 506,959 546,734 2,069,957 1,777,882 

Net from othersources.... 19,404 21,815 173,931 183,770 





> ye 
568,549 2,243,988 1,961,652 


Total. .... «<< Tai nintiih apg 526,363 
t— 
xanipment payments..... 136,914 70,166 787,396 269,906 
Terminal trackage ........ 40,090 37,832 120,000 113,496 
Improvements, &6......-.. 8,722 1,947 50,336 63.665 


694,274 2,085,000 2,082,423 


Proport’n year’s charges.. 695,00V 
804,219 3,042,732 2,529,890 


880,636 




















» Pee ° 
Balance, deficit...... ss... 354,273 235,670 793,344 568,238 
COAL AND [RON Co.— 
Gross receipts .. .......-.- 1,504,341 1,975,226 5,574,150 5,456,439 
Operating expenses...... 1,639,131 1,989,746 5,612,678 5,662,757 
Colliery improvements‘... 64,512 43,708 216,413 112,504 
Permanent improvements 1,747 4,949 6,187 13,155 
Gross @XPeDSeS.....22 --0- 1,705,390 2,038,403 5,835,278 5,794,416 
Loss from mining.......... 201,049 63,177 261,128 337,977 
Proport’n year scharges.. 95,000 106,000 285,000 318,000 
Balance, loss. .....--. -so-. 296,049 169,177 546,128 655,977 
P. & R. ano C. & I, Co.— 
Loss of Railruad Co....... 354,273 235,670 798,844 568,238 
Loss of C. & I. Co..... .... 296,049 169,177 546,123 655,977 
Deficit both companies 650,322 404,847 1,344,973 1,224,215 


—V. 62, p. 415. 


Pittsburg Cleveland & Toled» RR.—Baltimore & Ohio 
RR.—Bondholders’ Action.—In view of the possible default 
April 1 on the Pittsburg Cleveland & Toledo bonds, the inter- 
est of which is guaranteed by the Baltimore & Ohio, holders 
of the bonds are requested by A. Keyser & Co., of London, 
to send to them or to Simon Borg & Co., of New York, their 
names and addresses.—V. 61, p. 70; V. 62,p. 547. 


Pittsburg Marion & Chicago RR.—Date of Foreciosure 
Sale.—The judicial sale will take place on April 13.—V., 62, 
p- 503, 


Postal Telegraph C ible.—First Dividend.—This company 
has declared its first dividend, ‘“‘a quarterly dividend of one 
per cent,” to be paid April 15 to all stockholders of record 
April 4,—V. 61, p. 70, 


St. Louis Cape Girardeau & Fort Smith Ry.—St. Louis 
& Southwestern Ry.—Trackage Contract.—The Bondholders’ 
Committee of the St. Louis Cape Girardeau & Fort Smith 
have approved a fifty-year contract with the St. Louis & 
Southwestern, giving the latter company trackage rizhts 
from Delta to Cape Girardeau and the use of terminals at 
Cape Girardeau. The fifteen miles of road will be re-laid with 
new steel rails and the terminal facilities will be improved, 
ithe receiver being authorized to issue for this purpose $50,000 
certificates. The foreclosure sale, it is thought, will occur 
during the summer. It has been delayed on account of liti- 
gation over claims of creditors amounting to about $150,000, 
which it is sought to place ahead of the mortgage debt.— 
V. 61, p. 608, 872. 


St. Louis Peoria & Northern RR.—St. Louis & Eastern 
RR.—Consolidation, Ete.—The St. Louis Peoria & Northern 
RR., recently incorporated in Illinois with authorized capital 
of $5,000,000, has taken over the vroperty of the St. Louis & 
Eastern RR,, the Madison Coal Co. and another small com- 
pany. The St, Louis & Easterao a ‘short time ago purchased 
the North & South Illinois. An extension is proposed from 
Springfield, north by way of Peoria, to a point opposite Clin- 
ton, on the Mississippi River. The line will form a junction 
with Burlington, Rock Island and other roads at Cliaton, 
where there is said to be a large market for coal, which will 
come from the company’s mines.—V. 62, p. 86. 


St. Louis & San Francisco Ry.—Coupon Payment.—The 
receivers will pay on and after Aoril 1, at the Union Trust 
Co, coupon Nos. 16, due Oct. 1, 1895, from the first mort- 
gage trust 5 per cent bonds of 1887. 

Reorganization.—Judge Caldwell has stated his intention 
to enter the foreclosure decree on April15. It is expected 
that before that date some agreement will be reached anda 
reorganization committee named. A member of the execu- 
tive committee of the Atchison board of directors who has 
returned from the trip over most of the St. Louis & San 
Francisco system, is quoted as saying: *‘ Our party covered 
4,000 miles in eight days. We traveled from St. Louis to 
Monett, Mo., thence to Paris, Texas, and then came back to 
Wichita, Kan. After examining that division we went back 
to Monett and covered the main line by daylight. The phys 
ical condition of the property was found to be better than 
had been anticipated. A meeting of the committee will be 
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MARCH 20, 1896. 
To the Stockholders and Bondholders: 
The following report of the operation of your property for 
the year ending December 31st, 1895, is respectfully sub- 
mitted by the Board of Directors: 


STATEMENT OF EARNINGS FROM ALL SOURCES, AND DIS- 
BURSEMENTS UPON ALL ACCOUNTS. 


Earn’gs from the oper’n of the road, in Mexican currency. .$4,513,205 91 


Re GE I Ge BOE «indo cnc nndi cag ccccctcdechecceeds 2,441,797 41 
Net Over COSst Of WOPKING. .nc.ccccsccce --20sscee-ceceeee $2,071,408 50 
Sara 


Equivalent in gold..........--2000-+00. .-+.$1,657,126 80 
From which deduct extraordinary repairs and 
replacements, not properly chargeable to Cap- 























ital Account : 
U.S. Currency. 
Replacement of rails.......... teberaberuuaud $18,699 34 
Replacement of locomotives................ 29,915 80 
Replacement of bridges. ................-.-. 1,216 14 
Stations and warehouses................... 45,995 44 
Addi’ns to tracks and right-of-way grounds 643 10 
Increitsing permanent water facilities. .... 757 94 
a 97,227 76 
BURRS DIN on osictk scien datas ciccacstansocendasd $1,559,899 04 
From which deduct the following general ex- 
penses, not included in the cost of working the 
road: 
Exp., collect’n and distribution of Subsidy. $6,173 04 
Expenses, London Agency................. 9,089 87 
RIN. cc aidastndencdoscud $698,939 56 
Less interest and disvount. .. 594 42 
——_——_——_ 689,345 14 
Expenses in connection with settlement 
of debts of old Company......-.-....---- an 3,333 20 
———-_ 707,941 25 
Net over all expenses, renewals and replacements....... $851,957 79 
Interest on Prior Lien Bonds for year 1895..... ...0..--, 693,070 00 
$158,887 79 
CS errr ---- $149,938 57 
Less 1 per cent dividend declared on “A” 
OUP SNS. dnsise cb cckascscgescdsconas 121,650 00 
—- 28,288 57 
Balance remaining in hand. ......... cco ccccceccccccse $187,176 36 


Reference may be made to the usual statements of the 
Treasurer, 1 to 8, published herewith [in the pamphlet], for 
a more detailed statement of the earnings and expenses for 
the year. 

The better prices at which we have been able to buy gold 
during 1895 has contributed considerably to the improved 
financial condition of your property, more perhaps than ap- 
pears from only a casual examination of the statements. 
While the sum of the transactions has been larger in con- 
sequence of a larger volume of business, the saving over the 
year 1894 on gold purchases has been something over 
$28,000 00, yet our gold holdings are larger by something 
over $52,000 00, the cost of which has already entered into 
the charges against exchange for the year 1895. 

When the Railway was taken over by purchase in 1887, 
‘*Railroad and Appurtenances” was charged with the 
amount paid for the whole estate, after deducting therefrom 
several items of property and accounts, which were advisable 
to carry under different headings, being of a character not 
usually included in ‘‘ Railroad and Appurtenances ” account. 
These were assumed at the time at their face and book 
values. This is now known to have been inaccurate in sev- 
eral instances, and it is thought best in the following well- 
defined cases to bring the books in accord with the facts, by 
charging back to ‘Railroad and Appurtenances” those 
items which possess no value, and the excess on those which 
were Prtccgcel wey With this in view the following changes 
have been made in Capital Account : 

The Texas-Mexican note for $209,387 79 has been charged 
to ‘“‘Railroad and Appurtenances.” Your Company owns 
practically all the securities of the Texas-Mexican Railway, 
and operates the road, and all the gains and losses are taken 
up in your income account at the end of the year, and this 
note carried on the books as an asset is meaningless, and is 
therefore charged back to ‘‘ Railroad and Appurtenances.” 

The item of Express Property, $2,148 15, has been merged 
into ‘‘ Railroad and Appurtenances,” being considered unde- 
sirable to preserve it in separate account, Since the reor- 





held next week to consider the future relations of the Atchi- 
son and the St. Louis -& San Francisco, The winter-wheat 
ct aoe all over the Southwest have been greatly improved 

vy abundant soowfall and rains. Mercantile business, how- 
ag Ne very dull throughout the entire Southwest.”—V, 62, l 
p. 549. 





(2° For other Investmeat Items see page 594. 


ganization of the road, Express Property has been added to, 
and the cost thereof charged against expenses, and the value 
of the property devoted to Express use is largely in excess of 
the above sum originally taken over from the books of the 
old Company. 

In 1889, $130,194 20 was charged to “ Railroad and Appurte- 
nances,” and material accounts reduced by that sum, and 
the following explanation made in the report of that year : 
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‘* The book value of the storehouse material taken over 
from the Railway Company was $598,067 17, and that amount 
was deducted from what would otherwise have been the 
charge to Capital Account, and entered upon the books of 
the New Company as an asset represented by the material 
on hand. 

“Tt was not practicrle uatil about the close of the year 
to prepare suitable storehouses for these large lots of mate- 
rial, and get them stored and properly arranged therein and 
accurate inventories made. this has just been completed 
under the supervision of our Purchasing Agent, Mr. Bernard, 
who has spent several months in Mexico on that duty. It is 
found that the actual value of the property is $130,194 20 less 
than the old book value, and that the amount has been de- 
ducted from the storehouse accounts and charged to Capital 
Account, where it originally would have gone could the ac- 
tual value of the material have been ascertained at the time 
of opening the books. 

‘*‘A very considerable amount of these supplies is of no 
use in operating a railroad, and can only be utilized to the 
Company through sale to outside parties. 

‘*In placing a value on this class of material it was sought 
to fix it at a point slightly below what it would cost to re- 

lace it, in order that no further readjustment of storehouse 
accounts might become necessary through a sale of this use- 
less material below the value at which it is now represented 
on the books.” 

It was soon demonstrated that these stores were over- 
valued by the inventory of 1889, and as they could not be 
consumed in the operation of the road, they could only be 
turned to account by sale at obtainable prices. Therefore 
sales have been made from time to time since 1889, until 
most of the stock has been disposed of. Of that now remain- 
ing some has been written down to salable prices and some 
condemned as worthless, which, together with the losses in- 
curred on that alrealy sold, represents an over- valuation in 
the inventory of 1889 of $40,465 16. This amount has been 
charged back to ** Railroad and Appurtenances.” The over- 
valuation in the inventory of 1889 was largely due to a 
failure to consider the fact that when sold to outside parties 
Customs duty had to be paid upon it from which it was 
exempt if used in the construction or maintenance of the 
railway. . 

The items of $121,760 00 on both the debit and the credit 
sides of the accounts have been written off, the one against 
the other. The amount represented coupons maturing in 
1888 and 1889 on the bonds of the Texas-Mexican Railway 
Company held by outside parties. Your company paid these 
coupons as they matured in order to retain control of the 

roperty, and to protect your larger holding in Texas-Mex- 
ican securities, charging the same against the current year’s 
revenue. At that time the question of reorganizing the 
debt of the Texas-Mexican Road was under consideration, 
and pending its determination it was thought prudent to 
retain a record against that Company of these payments. 

Your Company afterwards acquired all of these outstand- 
ing bonds, and as the results from operating the Texas-Mex- 
ican line are included with those of your Company, there 
is no longer any reason for keeping these items on the 
books. 

The following branches from your road have been con- 
structed since the opening of the line. The information is 
given as a subject of interest in connection with your prop- 
erty, and interesting as indicating the activity in enter- 
prises of this kind in Mexico: 

From Toluca. Road belonging to Messrs. Henkel Broth- 
ers, called F. C. San Juan de las Huertas, to La Huerta. 
Gauge, 3 feet; length, 16 kilometers; number of locomo- 
tives, 3. 

From Toluca. Road belonging to Messrs. Henkel Brothers, 
to Tenango. Gauge, 3 feet; seven kilometers of track exist- 
ing at present, but extension under construction ; noengines 
or cars, 

From Ixtlahuaca. Mani Road to Mani Forests. Gauge, 3 
feet; length, 22 kilometers; no cars or engines. These 
parties are preparing toadd 17 kilometers to their road. 
Road owned by Messrs. J. J. Moylan & Co. 

From Vente del Aire. Kilo 158 on our mainline. Road 
belonging to the Cortina Estate. Gauge, 3 feet; length 18 
kilometers; number of engines, 2. 

From Maravatio. Michoacan & Pacific Railway, an Eng- 
lish company. Gauge, 3 feet ; length, 60 kilometers ; num- 
ber of locomotives, 5; number of freight cars, 36; number 
of passenger cars, 6. Extension contemplated. 

From Acambaro. Road belonging to the San Cristobal 
Hacienda. Gauge, 3 feet; length, 13 kilometers; number of 
locomotives, 1. An additional 5 kilometers is being con- 
structed. 


From Salvatierra. Road belonging to the Llamosa Ranch. 
Tram line, 13 kilometers in length; gauge, 3 feet. 

From Vanegas. Vanegas Cedral & Rio Verde Company. 
Gauge. 3 feet : length, 66 kilometers ; number of locomotives, 
6; number of passenger cars, 6. 

From Monterey. Monterey Mineral & Terminal Company. 
Gauge, 3 feet; length, 22 kilometers; locomotives, 2; pas- 
senger cars, 1; freight and miscellaneous, 90. 

Monterey & Topo Chico Road. Gauge, 3 feet; length, 6 
kilometers ; locomotives, 1; passenger cars, 21. 

From Guadalupe. Mineral Road to Guadalupe mines. 
Gauge, 2 ft. 6 in.; number of locomotives, 3; cars, 36; length, 
24 kilometers. 











With three exceptions these roads have been constructed 
by individual enterprise and private capital. They are all 
feeders to your line to some extent, and the two larger ones 
very important. In the aggregate they comprise 126 kilo- 
meters, and add quite largely to our trafic. 

A concession was granted some years ago for a road from 
Guanajuato to San Luis de la Paz, proposing to cross your 
line at or near Rincon Station. The section from Rincon 
Station to San Luis de la Paz has recently been put under 
construction, considerable grading finished, and some rails 
delivered on the grounds. 

San Luis de la Paz, distant from Rincon Station about 60 
miles, is a rich mining district from which we already 
get coasiderable traffic in ores delivered at several of the 
railway stations by wagons. The ores valuable enough to 
bear wagon transportation for this distance are limited in 
quantity, but the construction of the road will bring within 
the reach of the smelters an immense output of low grades 
and make this road a valuable feeder. ' 

Corpus Christi, the eastern terminus of your Texas-Mexi- 
can Road, is situated on the west shore of Corpus Christi 
Bay, a circular basin carrying from seven to fourteen 
feet depth of water, with openings into the Gulf at the 
southeast through flats and shoals not navigable, and at the 
northeast through Aransas Pass, a clear-cut and deep chan- 
nel navigable for ships of the deepest draft but for the bar 
that obstructs its entrance. Immediately within this pass 
or entrance is a spacious harbor thoroughly land-locked, and 
-arrying ample depth of water along the east shore of Har 
bor Island, which will afford splendid facilities for docks, 
and capable of being made available with comparatively 
small outlay. 

For many years past it has been the effort of people inter- 
ested in this section of the country to paceete the develop- 
ment of this harbor. Early in the year the work was actively 
undertaken by the Aransas Pass Harbor Company, and has 
since been prosecuted with energy, supported apparently by 
ample capital, and thus far with results fully up to expecta- 
tion. The depth of water over the bar is now fourteen feet, 
and the work still progressing, with the purpose and ex- 
pectation of securing twenty feet on the completion of the 
present contract, with the possibility of greater depth by the 
extension of the jetties. The enterprise further contemplates 
the construction of docks on Harbor Island, and connection 
of that island with the mainland at Aransas Pass City, by a 
double-track terminal railroad which is now under con- 
struction. 

There has been secured a charter and surveys are being 
made for a railroad from Aransas Harbor to points in 
Texas, which will, by the construction of less than 200 miles 
of road, connect the Missouri Kansas & Texas System, the 
Gould System, and probably the Atchison Topeka & Santa 
Fe, through its Gulf Colorado & Santa Fe line, with the new 

rt. Aransas Pass is already reached by the Southern 

acific System through its San Antonio & Aransas Pass 
Railway. These systems cover an immense territory west of 
the Mississippi, which the construction of the proposed road 
will bring into touch with the new port for ocean freights 
and with your line for Mexican traffic. 

Assuming that deep water over the bar will be secured, 
the new port seems destined to become an important one, 
and will unquestionably exercise an enormous influence in 
advancing the prosperity of your property. To secure this, 
however, there must be direct rail connection with it, which 
will require an extensibn of your Texas-Mexican line from 
Corpus Christi to Aransas Pass, a distance of about twenty- 
one miles. This construction is an obvious necessity, and in 
view of the fact that such an extension will greatly extend 
our connections and enlarge our commerce with systems in 
the United States, the question of broadening the gauge of 
the Texas-Mexican line, thereby bringing the work of trans- 
ferring goods from broad to narrow gauge cars to the fron- 
tier, where its inconveniences will be wholly within our own 
administration, again becomes a question for consideration, 

OPERATION. 

The following statement gives a comparison of the results 

of operating with the year 1894: 


All Divisions— Mexican Currency. 


















EE TT TT EE Ty o-.-. $4,513,205 91 
CSOD COUTTS BNE FORE. occ cccccccccccccscocsececcscecose 4,329,078 65 
ASO Dh BINNS CRUNRIG 5 ics ic ce cccadscdisnsesinians $184,127 26 
Cost of working the line...... Scho deineisceninnothabenkende 2,441,797 41 
Cost of working the line last year....................ese0 2,437,116 41 
Increase in working expenseS...............200---s00 $4,681 00 


Expenditures for betterments and additions to property $121,534 70 
93,451 32 


Expend’s for betterm’ts and addit’ns to prop’ty last year 





$28,083 38 











OD cidcnnsannindnaddcinins ohaseqnanehoquiwane saben J 
Net over actual working expenses.............--..2.ee0-. $2,071,408 50 
Net over actual working expenses last year 1,891,962 24 

Increase in net over actual working expenses....... $179,446 26 
Percentage of gross earnings for working road ........0. 54°10 
Percentage last YOR? .cncaccacccccscces ccdéccte ocaauannp slat 56°30 

Decrease in working percentage........ c-acccccsennse 2°20 

 eiiatanaitmaaaaeniaaias 

Number of miles run by all revenue trains .......-..--.«+ 2,202,877 
Number of miles run by all revenue trains last year .... 2,000,085 
10°14 


Percentage of increase in mileage ....... evoncceccscee 
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j : ings pe y rain mile 
ross earnings per revenue trai ! Poe 
reas earnings per revenue train mile last year 








Percentage of decrease per mile rum........-......... 53 
Operating expenses per revenue train ae nesseeee $1 "1085 
Operating expenses per revenue train mile last year. ... 12185 

Percentage of decrea-ed expense per mile ....... pte 9-03 
Net earnings per revenue train mile.......... $0°9403 
Net earnings per revenue train mile last year ........... 9459 

Percentage of dverease.........----+------ ae 
Gross earnings per mile of road operated.............. $3,703 63 
Gross earnings per mile of road operated last year...... 3,552 53 

Percentage of increase.......-...--.-------++---+-+ : 2 
Operating expenses per mile of road operated. ....-. aid $2,003 79 
Operating expenses per mile of road operated last yeur 1,995 95 


Percentage Of INCTCASEC. ... .. 20. sesse cnceee cscs ececes 
Net earnings per mile of roa 
Net earnings per mile of roud operated last year... . 


Percentage of increase 


vad operat $1,699 84 
1,552 58 
9-48 


The sums annually expended for extraordinary improve- 
ments and replacements for the past several years have con- 
tributed largely to the more economical operation of the 
property. and it has brought up the working facilities of the 
road to a reasonably satisfactory state. The continuance of 
those expenditures at about the rate of the past few years 
will be true economy, 
exceeded that of 1894 by something over $18,000, Mexican 
eurrency, which is in consequence of the payments made on 
account of the Colonia Station in the City of Mexico. 

The item of about $30,000, United States Currency, an- 
nually shown as expended for replacing locomotives since 
1892 represents instalment 
purchased in that year. These payments will cease after 
the payment of $12,593 25 in 1896; and the same amount in 
1897. 

We now have ample rolling stock for the present business 
of the road; enough, in fact, to meet a considerable increase 
in traffic. It isin excellent condition, except the original 
light capacity cars taken over with the road; and while 
these are in fair condition of their kind, they are nearing 
the limit of their service and are being gradually condemned 
and written off. There has been a reduction of eleven 
freight cars from the number on hand last year and an ad- 
dition of four ; but the losses have been from the light stock 
above referred to, and the additions have been of new cars 
of 40,000 pounds capacity; thus in part making good in ca- 
pacity and quite in value what we have lost in numbers. 

There has been no change in the number of locomotives 
during the present year. 

Statements at the close of the report give detailed infor- 
mation in regard to rolling stock. 

The work of building a terminal station on your Colonia 
sroperty in the City of Mexico, referred to in last report as 
cadlae been begun, has been completed. The building is 
three stories high and as attractive in appearance as our 
means would warrant. Its location is on the Paseo de la Re- 
forma and in the most attractive part of the city. The lower 
floors provide complete modern facilities for the use of the 
public, and ample conveniences for the use of the Company 
in handling its passenger and express business. The second 
and third floors provide offices for administration, commodi- 
ous and comfortable, and sufficiently in excess of present 
needs to meet the future requirements of the Company for 
many years tocome. The offices were occupied January 1st 
and the station opened for the train service early in February. 

It was at first proposed, as stated in the report of 1893, to 
construct only the lower portion of the building, then im- 
peratively demanded, and defer its completion until funds 
from sources outside of the income of the road could be 
found for completing it, our chief reliance for this being 
upon the expectation of securing the consent of the Govern- 
ment to the sale of a piece of real estate in the City of 
Mexico known as La Ciudadela, which we hold under con- 
ditional Government titles. Upon a more careful study of 
the problem, in view of the waste to be incurred through 
finishing the structure in piecemeal, and the saving of some- 
thing like $4,000 per year to be effected by giving up the 
building we were renting for offices, and considering the in- 
convenience and loss in the use of the rented offices, which 
had become wholly inadequate for the purpose, it was de- 
cided altogether advisable to anticipate the expected pay- 
ments, arrange for the money needed to complete the build- 
ing, and finish it at once, and much to the economy and 

comfort of doing business, and much to the credit and 
Scanding of the Company, this has been done. 
TRAFFIC, 


In the last report mention was made of the difficultiés then 
being encountered in maintaining the rates established by 
the Mexican Traftic Association, an association formed under 
the tratiic agreement between the four leading lines compet- 
ing for foreign business. An agreement which provided for 
the extension of the pooling arrangements was reached, after 
much labor, by the Exeeutive Committee, a committee com- 
posed of the General Managers of the four lines and charged 
with the administration of said association in its manage- 
ment of the competitive business of the companies. This 
should, and in all probability would, have resulted in main- 
taining rates in the competitive territory not then pooled 
and in checking infringements then being made upon the 
agreement covering the traftic in the pooled territory; but it 
was overruled by the London Boards of the two Vera Cruz 
lines, and after the failure of efforts made to secure a recon- 
sideration of these acts the association was, as a consequence. 
abandoned. Except so far as a demoralized condition of 
rates is wholly unsatisfactory, being a disturber of trade and 


The amount expended during 1895 | 


payments on ten locomotives | 





n | dissatisfaction on the part of the public with railway man- 
5 | agements, the effect upon your interests has not been serious. 


vitably results in 


| The traftie over your line affected by the reduction of the 

| foreign rates is a comparatively small part of the whole, and 
while some has been carried at little or no profit, there has 
been a profit upon the aggregate, and the increased volume 

| that has come to the road during the competition has prob- 
ably offset the reduction in rates. 

Traffic changes on a line through a developing country, 
whose trade and commerce are adjusting themselves to new 
and improved methods of transportation, and the influence 
upon this adjustment of the new conditions brought about 

| through the action of those forces upon each other, are 
| always interesting and often curious. In the past year ours 
| have been more than usually so through the influence ex- 
| erted upon it by this competition for foreign traffic. 

The only traftic of your Texas-Mexican Road affected by 
the reductions in foreign rates is that which comes from the 
United States—almost entirely from the North Atlantic sea- 
| board. This has increased in volume 143 per cent and the 
gross earnings from it have increased 110 per cent. In other 
words, we have carried two and one-half times more ton- 
nage than the year previous, with a reduction of only 14 per 
cent of the gross rate per ton per mile. 

The traffic over your Mexican lines directly affected by 
the competition for foreign business is that coming from 
beyond the borders of Mexico to competitive points within 
the Republic. The number of tons carried of this freight 
has increased a fraction over 100 per cent, while the average 
rate per ton per kilometer has been 25 per cent less than ob- 
tained the year previous. 

The traffic coming from without the limits of the Repub- 
lic to local stations, and which is, therefore, not competitive, 
has increased in the number of tons handled 48 per cent over 
the year previous, and the earnings derived from it have 
increased 47 percent. The rate per ton per kilometer re- 
ceived on this traffic has been somewhat less, but this year 
it has been carried over longer distances, which has had the 
effect of holding up the gross revenue per ton carried. 
| While the competition for foreign business influences the 
| National’s rates upon this traffic only by indirection, and 
but slightly, it does affect the rates beyond our competit- 
ive points and beyond the State border, and operates to re- 
duce the aggregate transportation charges from point of 
origin to point of destination, and this has probably been 
the influence which has contributed to increasing its volume 
so largely. 

An arrangement ha; been effected between the Mexican 
Central Railway and the National for a division of all for- 
eign competitive freight traftic, and it is operating and is 
expected to continue to operate, as a potent influence in pre- 
venting reductions not necessary for effective competition 
during the present contest with the Vera Cruz lines, and to 
greatly strengthen the forces for the maintenance of re-es- 
tablished rates, should an agreement again be reached which 
will include all the lines. Outside of the competitive busi- 
ness the general average of rates has declined under the in- 
fluence of changing commercial and trattic conditions, but 
the volume of trattic has sufficiently increased to yield a fair 
inerease in the total revenue. 

We have lost some $79,000 of revenue from the decrease in 
cotton imported over the line, but this is attributed to the 
larger crop made in the Republic and a consequent decrease 
in the total imports. 

Upon every other branch of the traffic—imports, exports, 
locals, passengers, express and telegraph, we have a gratify- 
ing increase in both volume of business and money receipts. 

FIRST MORTGAGE BONDS AND SUBSIDY. 

The usual statements of the Trustees of the Subsidy are 
appended to this report, showing the cash collections from 
Subsidy and the disposition of the same. 

The application of these cash collections to the redemption 
of First Mortgage Bonds since the date of the trust has re- 
sulted as follows: 











PA SOP MADOITON 1 BODE ioc cece pivcincisiscnddespdsodei ces $319,000 
Ye a - 1892 -. 305,000 
- - 28 1893.. 298,000 
- ad od DO iecicdacdache shdscddcvennbadeses sts 46,000 
$968,000 

Paid and canceled up to close of 1894 ..............- $917,000 


37,000 


Paid and canceled during 1895...............0---e00- 
954,000 





Leaving yet to be paid an canceled $14,000 


Reference was made in the last Annual Report to negotia- 
tions pending for the conversion of all the Subsidy indebted- 
ness (which then existed in the form of non-interest bearing 
certificates of the Government, redeemable with a certain 
percentage of the Customs Revenue) into Government 
Bonds bearing 5 per cent interest. 

During the year these negotiations have been concluded on 
the following terms: The conversion was made as of March 
Ist, 1895. There remained in the possession of the Trustees 
at that date Subsidy Certificates to the amount of $3,335 
685°77. 

$1,618,525 11 of these certificates, through the operation of 
the contract of August. 1893, had been reduced to interest 
bearing obligations, and were therefore not subject to dis 
count for fixing their present cash value. The discount upon 








the balance, $1,717,160 66, was calculated at 7 per cent for a 
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riod equal to the average date they would have been paid 
Rad they been collected through the operation of the law 
creating them, and amounted to $112,567 61, which left the 
cash value of the certificates held by the Trustees $3,223,118 16. 
The Trustees surrendered these and paid $29 07 in cash to the 
Government, and received therefor $2,316,000 in 5 per cent 
Government Bonds, with the coupons of October, 1895, at- 
tached, and $2,238,300 with the coupons of October, 1895, 
detached, making a total of $4,544,300. These bondsare now 
held by the Trustees for the benefit of the First Mortgage 
Bonds of the Company. 

The interest, which is regularly paid, and the proceeds of 
the bonds themselves, when, and as they may be sold, are 
applicable to the redemption of the Company’s First Mort- 
gage Bonds for cancellation. 

Respectfully submitted, 
W. G. RAOUL, President. 


[On page 586 will be found a detailed statement of earn- 
ings and expenses for a series of years, the balance sheet, 
etc. | 








Seattle Lake Shore & Eastern Rit.—Reorganization Plan 
Adopted.— At a meeting on Wednesday the holders of certifi- 
cates representing the bonds deposited under the agreement 
of July, 1893, by an almost unanimous vote adopted the mod- 
ified plan of reorganization, which was described ia the 
CHRONICLE of Feb. 29, p. 415. There was represented at the 
meeting $4,045,000 out of a total amount of bonds outstanding 
of $5,558,000, 

The Reorganization Committee yesterday appointed as trus- 
tees to hold the bonds and stock of the new corporation H. O. 
Armour, H, W. Sage and A, M. White. The circular pre- 
pared by the committee to the present holders, stating amount 
of assessment and when payable, will be issued early next 
week,—V. 62, p. 503. 


Southwestern Arkansis & Indian Territory RR.— Receiver 
Appointed.—J,. A. Woodson, of Little Rock, Ark., has re- 
cently been appointed receiver of this property and of the 
Smithton Lumber Co., which operates it. He succeeds Mr. 
Charles F, Penzel, who was appointed receiver by the State 
court a few weeks ago and who resigned. —V, 62, p. 86. 


Toledo & Ohio Central RR.—Listing—There were listed this 
week onthe N. Y. Stock Exchange $1,500,000 general mort- 
gage 5 per cent gold bondsof 1935. From the proceeds of 
the $1,500,009 bonds sold the company has paid for equip- 
ment and on account of car trusts, $544,361; for real es:ate 
and terminal property in Columbus, $291,622; for coal proper- 
ties upon the line of its railway, 3362.363; for advances 
against bills receivable to the Kanawha & Michigan Railway 
Co. for betterments on that property, $118,454, and the res- 
idue for betterments tothe property. The remaining $500,000 
are in the company’s treasury and will be used by it if re- 
quired in the company’s business, as provided by the mort- 
gage. The application to the Exchange says: 

The bonds are seoured by a mortgage to the Central Trust Company, 
New York, trustees, dated June 1, 1894, and conveying all the prop- 
erty of the Toledo & Ohio Central, real, personal and mixed, and all 
its franchises of every kind or nature whatsoever, now owned or bere- 
after to be acquired, subject only to a mortgage of July 1, 1885, of 
$3,000,000 and to a mortgage of Jan. 2, 1893 (Western Division). of 
$2,500,000. The total bonded debt of the company is now $7,000,- 
G00, or at the rate of, say. $21,500 per mile of main track, and covers 
besides over 93 miles of sidings, extensive terminals, ete., and the 
following unencumbered equipment, namely: 74 locomotives, 32 pas- 
senger cars and 2,938 freight cars, valued at over $1,500,0v0. The 
eompany also owns 14 locomotives and 2,850 freight cars covered by 
ear trust obligations which are being psid in regular instalments and 
which have been reduced from $1,121,284 to $414,563,—V. 61, p. 827. 


Trans-Continental Traffic Assoclation—Pacific Mail SS. 
—Panama RR.—New Association.—Representatives of the 
Trans-Continenal lines have been in session in this city this 
week endeavoring to formulate an agreement similar to that 
which existed several years ago. The Southern Pacific, Union 
Pacific, Central Pacific, Atchison Topeka & Santa Fe, Great 
Northern, Northern Pacific, Canadian Pacific and other 
Western roads have had officials in attendance. 

The proposition in regard to the Isthmus route is to guaran- 
tee to the Pacific Mail Steamship Company and Panama Rail- 
road Company a monthly sum of $72,500, on practically the 
same terms as before, The contract is to be binding until the 
end of the year, and after that to be terminable on ninety 
days’ notice. If the subsidy to the Isthmus route is granted, 
the Pacific Mail Steamship Company, by the terms of its con- 
tract with the Panama Railroad Company, is entitled to 45 

. c. of the amount and the railroad company to 55 p.c. The 

ew York Sunon Wednesday quoted an official who has been 
present at all the meetings assaying that satysfactory progress 
had been made and that it was probable that the main poiats 
would be settled before final adjournment. If that is accom- 
plished, another meeting is to be held in Milwaukee on April 1 
for action on a formal agreement for the balance of this year, 
V. 61, p. 1108; V. 62, p. 82. 


West Jersey & Sea Shore RR —Consolidation.—Tha time 
for sending in proxies in favor of the consolidation, under this 
name, of the West Jerzey, Camden & Atlantic, etc., has been 
extended till April 6. Over two-thirds of all of the share- 
ge the diff-rent companies have already assenated—V. 

2, p. 504, 








The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NI@at, March 27, 1896. 

The weather was siormy and unseasonable early in the 
week, but it closes more spring like, though the temperature 
is still low over large sections of the country. It is stated 
that the products of Southern ‘‘truck farms” are backward, 
and that some fall-sown wheat is winter-killed, but it is 
believed no serious damage has been done. General trade ig 
still inactive, but signs pointing to an early improvement are 
seen on all sides, There have been no fresh disturbing in- 
fluences in any quarter, while those that existed are in a 
measure modified or removed. 

Lard on the spot has had only a very limited call, shippers 
having been attracted to the Western markets by the low offers 
for direct shipment, Prices have declined and the close was 
dull at 5:40c. for prime Western, 4'90c.@4'95c. for prime City 
and 5°70c. for refined for the Continent. S peculation in the 
local market for lard futures has continued at a standstill and 
nominal prices have again declined insympathy with weaker 
advices from the West, due to continued large receipts of 
swine, closing dull. 


DAILY CLOSING PRICES OF LARD FUTURES, 
Mon, Tues. Wed, 
550 5°45 5°45 





Thur. 
5°45 


Fri. 


Sat. 
MAY cor. cccccccces-cocee 26. 5°57 5°47 


Pork has sold slowly and prices have further declined, clos- 
ing at $9 50@$10 for mess, $10@$10 50 for family and $9 75@ 
$1175 for short clear. Cut meats have been in lim- 
ited demand and steady, closing at 4%@5léc. for 
pickled bellies, 45g@4%4c. for pickled shoulders and 
814@9c. for pickled hams. Beef has been quiet and un- 
changed at $7 50@$8 50 for mess, $9@$10 for packet, $10@$12 
forfamily and $14@$17 50 for extra India megs in tierces, 
Beef hams have been steady at $15 50@$16. Tallow 


has further declined, fair-sized sales having been made for 
export at 311-16c. Lard stearine has bean quiet and un- 
changed at 6!4e. Oleo-stearine has been easier, closing at 
4 9-16c. Cotton-seed oil has been quiet but steady at 2lc. for 
prime crude and 25l4c. for prime yellow. Butter has been in 
fair demand for choice grades, and steady, closing at 13@22c. 
for creamery. Cheese has been fairly active and steady at 
6@10°{c. for State factory, fullcream, Fresh eggs have been 
in increased supply and prices have weakened slightly, clos- 
ing at llc. for choice Western. 

Coffee has sold slowly for Brazil growths and prices have 
weakened slightly, closing at 13°4c. for Rio No. 7, Mild 
grades have been in fair request at full values. God cucuta 
quoted at 16'4c. and standard Java at 25@251gc. The specu- 
lative dealings in contracts have been fairly active but at de- 
clining prices, due to increased Brazilian receipts and 
European selling, closicg firm at a slight recovery from 
bottom prices on a demand from local shorts to cover con- 
tracts, . 

Che following were the final asking prices: 


Maroh...... . ..13°356. | June..........2.12°006. | Sept.........00- 10°80e. 
SED énbece~ade 12°75e. | July............11°600. | Oct. .... ......10°60c. 
BEE «cacekéceesd 12°456. | AU ..ccc.caceee REDO. | OF cccecccskss 10°50c. 


Raw sugars have continued in good demand at ruling quo- 
tations, closing firm «at 4 3-16c. for centrifugals, 96 degrees 
test, and 3°¢c. for muscovado, 89-degrees test, Tne demand 
for refined sugars was active early in the week, but subse- 
quently became quieter. Granulated quoted at 51gc. Teas 
have been steadier. Spices firm. 

Kentucky tobacco has been in light supply and firm; sales 
150 hhds. Seed leaf tobacco has been sold slowly, but prices 
have held sveady; sales for the week were 1,000 cases, as fol- 
lows: 200 cases 1894 crop, New England Havana seed, 8@16c.; 
100 cases 1492 crop, New England Havana seed, 20@27c.; 100 
cases 1892-93 crop, Pennsylvania seed leaf, 9@10c.; 250 cases 
1894 crop, Pennsylvania seed leaf, 11@i4c.; 100 cases 1893 
crop, Zimmer’s, 104gc.: 100 cases 1894 crop,, Zimmer’s, 10@ 
101c.,’ and 150 cases sundries, 5@16c.; also 800 bales Havana, 
70c.@$1 10, and 150 bales Sumatra, 40c.@$1 50 in bond. 

The speculative dealings in the market for Straits tin have 
been extremely slow, but prices have advanced slightly in 
response to stronger foreign advices, closing at 13°30c. Ingot 
copper has been in slow demand and prices have declined, 
closing weak at 10°75c. for Lake. Lead has weakened slightly 
and the close was barely steady at 3:1214c. for domestic. 
Spelter has been dtll and prices have declined to 4'10c.@ 
415c. for domestic. Pig iron has been quiet, closing at 
11°25c.@13°50c, for domestic. 

Refined petroleum has declined, closing at 7'2%c. in bbls., 
470c, in bulk and 8'10c. in cases; crude in bbls. has been 
nominal; naphtha unchanged at 8'25c. Crude certificates 
have also declined, closing at $1 27 bid. Spirits turpentine has 
been weaker, closing dull at 23@238!¢c. Rosins have advanced, 
closing firm at $l 75@$1 774 for common and good strained. 
Wool has been firm but quiet. Hops have sold slowly and 
prices have been easy. 
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COTTON. 
Fripay NigHt, March 27, 1896. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 76,237 bales, 
against 69,460 bales last week and 71,518 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
4,762,712 bales, against 7,227,018 bales for the same period of 


~~ 


























1894-5, showing a decrease since Sept. 1, 1895, of 2,464,306 bales. 
“Receipts at— | Sat, | Mon, | Tues.) Wed. | Thurs.) Fri. { Total. 
Galveston...... | 520; 3,799} 989, 2,017| * 470 2,446) 10,241 

Tex. City, &.| ...... D  epeiiag eee Brees cosas] 2,007) 2.997 
New Orleans...| 3,194| 2,548] 9,523) 5,240} 2,660, 2,775] 25,940 
Mobile .... ..... 601} 574! 6| 176| 56) 119] 1,532 
Florida.........| --+++. voce] ste | seses-|, connen | 4,400} 4,400 
Savannah ...... 942} 1,050, 2,357 £20) 1,243 1,918) 8,330 
Brunsw’k, &¢.|  ------|  .---- | <n . possameel 576} 576 
Charleston ..... 345/250) 212) 158/749) 510) 2,244 
Ee ek ees, Ieper Peer Sra Bere | 5,531! 5,531 
Wilmington... 227| 122) 101) 208) 124) 363) 1,145 
Wash’ton, &¢.) ..-... sese-| ceccee cocces| 3) 3 
Norfolk......--. | 1,629 1,193} 2,261) 468 478) 561) 6,590 
West Point..... 242/164) 363) 80) ee | 922 
N’port N., &¢.| ..---. | secassl pewsesl coese | céanes 573) 573 
New York...... 296) .-222-) seeeee] sneee | eeeees _ 296 
Boston ......---| 614) 873] 890] 1,385} 611) 956) 5,329 
Baltimore ...... SES BPE PSS | sities a. | 488] 488 
Philadelph’a,&c| ...... 73} 145) 154) 66, 402) 840 





Tot'ls this week) 8,610] 10,646| 16,847! 10,706) 6,530) 22,893) 76,237 
The following shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 
































, | 1895-96. | 1894-95. | Stock. 
Receipts 0 | sale |SinceSep.| Thie |Since Sep 
seamen | 1,1895. | Week. | 1, 1894. =) = 
Galveston...| 10,241] 859,182) 14,373/1,579,443| 56,824] 93,760 
Tex. C.,&c.| 1,327) 101,784) 1,792} 65,425 ais 
New Orleans) 25,940/1,605,581| 45,244/2,354,036) 246,438) 343,804 
Mobile .. .... | 1,532) 185,243/ 5,054) 225,776, 18,464) 25,933 
Florida...... | 4,400) 29,739 323| 23,752 nohha 
Bavannah...| §,330| 692,432) 13,658) 879,935 42,577| 61,768 
Brwick,&c| 576) 111,296 568} 144,308 2,053 4,384 
Charleston ..| 2,224) 267,778) 2,274) 411,915) 29,912) 41,501 
P.Royal,&c| 5,531) 70,017) ......| 140,030 en 
Wilmington.) 1,145! 160,231) 1,929) 229,902 9,027| 18,482 
Wash’n,&c.| 3 756 3 918 seaae 
Norfolk. .... | 6,590] 297,655} 9,472! 439,619 28,820/ 52,809 
West Point../ 922) 140,434) 4,028) 268,130 1,285 9,002 
N’p’tN.,&c| 573} 20,856) 976) 37,921 2,377 557 
New York...| 296) 45,546] 1,894) 122,906] 164,118) 202,988 
Boston....... 5,329} 92,706) 8,330} 90,725) 13,000} 23,000 
Baltimore...) 438) 45,493) 1,097) 107,122) 13,765) 22,373 
Philadel.,&e.| 840) 35,983| 4,455] 105,155! 9,267) 24,205 
_Totals..... 76,237 /4,762,712!115,47017,227,018| 643,9421 924,566 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Reeeipts at—| 1896. | 1895. | 1894 | 1893. | 1992. | 1891. 

Galves’n &c,, 11,568! 16,165) 4,869 9,677 9,177) 10,143 
New Orleans) 25,940, 45,244 21,023, 24,632 28,171) 33,032 
Mobile......; 1,532, 5,054) 2,681) 1,372 1,728) 3,611 
Savannah.... 8,330, 13,658 5,473, 9,067) 7,609| 12,170 
Ohas’ton, &e) 7,755) 2,274! 928, 2,094 1,870) 10,087 
Wilm’ton,&e 1,148, 1,932) 605) 366) 670} 1,037 
Norfolk ..... 6,590, 9,472) 3,075 4,063) 4,953) 6,541 
W.Point,&e. 1,495, 5,004, 1,670 -1,478/ 5,506, 5,888 
Allothers... 11,379) 16,667, 4,963) 9,810) 8,915] 11,600 
Tot. this wk. 76,237) 115,470! 45,292) 62,559| 68,599) 94,109 
Since Sept. 1 4762,712/7227,018) 5467,956 4566,567 6512,111/6297,099 





The exports for the week ending this evening reach a total 
of 114,5u3 bales, of which 61,300 were to Great Britain, 7,590 
to France and 45,113 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 





























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 























| ON SHIPBOARD, NOT CLEARED FOR— 
March 27 at—|" @,.,, "Oth |. | 
Greal . Other | Ooast- | Stock. 
Britain, | France. Foreign) wise. | Total 
New Orleans...| 19,195| 7,414/ 37,326/ 1,118| 65,053| 181,385 
Galveston...... 17,120} 1,529) 1,954/ 2,810] 23,413 411 
Savannah...... | None.| None.) 3,000) 1,000 | 4,000 38,577 
Charleston ....| None.| None.| 5,760) None. 8,760 24,152 
Be RE | 2,500) None.| None. | None.| 2,500 15,964 
Norfolk ........ | 1,000; None. | 1,000| 7,000} — 9,000 19,320 
New York ..... 4,200| 400/ 11,200} None.| 15,800} 148,318 
Other ports. ...| 8,000 None.| 5,000/| None. 13,000 | 43,789 
Total 1896...) 52,015| 9,343 | 65,240 | 11,928 | 133,526 | 505,416 
Total 1895...| 59,481 | 16,849 | 87,814 | 23,986 188,130 | 736,436 
_Total 1894...| 32,004 | 18,109 | 38,896 | 8,829/| 97,838! 675,043 





The speculation in cotton for future delivery at this market 
was very dull for the first half of the week under review, 
The opening on Saturday was at a small advance in prices, 
but the demand soon fell off, and very moderate selling 
caused a decline in the active months of 8@10 points from 
the best prices of the moraing. In the course of Monday and 
Tuesday unimportant changes, not exempt from some 
irregularity, characterized the market. On Wednesday an 
unsettled opening was followed by a further decline of several 
points, due to weak accounts from Liverpool and better plant- 
ing weather at the South. But yesterday an unsettled open- 
ing was followed by a smurt advance. The comparatively 
favorable result of an auctioa sale of ginghams on Wednes- 
day, indicating, it was thought, that the retail and jobbing 
trades are carrying small stocks of cotton goods, and the 
statistical position brought in buyers to cover contracts. To- 
day an advance of 14@2-64d.in Liverpool bought in buyers 
for the rise. It was reported that a consilerable line was 
bought for Chicago houses, But these influences were ex- 
hausted on a rise of 6 points for May and August, the market 
became unsettled, and the early advance was mostly lost. 
The movement was pretty full and supporting orders did 
not appear. The close was easy with prices as compared 
with last Friday showing a decline of 8@10 points for this 
crop and 2@3 points for the next crop, Cotton on the spot 
was quoted 1-16c. lower on Monday and again on Wednesday, 
The decline led to rather more business. ‘To-day prices were 
1-16c. dearer, middling uplands closing at 7%c. 

The total sales for forward delivery forthe week are 752,000 
bales. For immediate delivery the total sales foot up this week 
5,986 bales, including 3,543 for export, 2,243 for consumption, 
—- for speculation and 200 on contract. The following are 
the official quotations for each day of the past week— 
March 21 to March 27. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 


Fair ...00--0. ---s00-----6.114 On. | Good Ordinary..........6. 1 oft. 
Middling Fair. ....... ... 7% on. |Good Middling Tinged... Even. 
Strict Good Middling..... 49 on. | Strict Middling Stained.. 739 off. 
Good Middling............ 5g on. | Middling Stained......... . 
Strict Low Middling...... 3; off. | Strict Low Mid. Stained.. 25,9 off. 
Low Middling ............ off. | Low Middling Stained....1%4 off. 
Strict Good Ordinary..... 11) off. 


On this basis the prices for a few of the grades would be as 
follows. 




























































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri 
Good Ordinary-....... ‘ee aah ann 6154! 67% | 67% | 6l%46 6136! 673 
Low Middling....20 -..00-ssece gO ver} 7's 7746 T7116 | 742 
EIGER 2c cecancccnebcccesces! FSigi F% 773 71314) 71516) 773 
Good Middling . ......-.-.0--.-| 8% 841g | S314 | B16 dy 8316 
Middling DUS Asin s dad cacbouns Bl3.a! BY 8% Bllig) Billig) S% 

GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.....-..ccee-sse00| 7316 | 718 7s 76 Tle) 7's 
Low Middling ..... 5; 7% | 7liye) TZilie) 7% 
Middling..........- ‘ 8's | 8'16 | 8'16 | 838 
Good Middling..._........2.--.- 8716 | 83s 83, 8716 
Middling Fair........... © eobea -| 94g19 81512) Bldg 

STAINED. | Sat. | Mon Tues Wed Th. | Fri. 
Low Middling.........-.0.---002| 611;g! 653 | 653 | 6%@ | 6%, | 65 
Middling....-........ a eo | 79.6 | 712 | 712 | The} 716 | Te 
Strict Middling......... eae.| 723q | T2lg,| 72lg9| 71939) 713g 721gg 
Good Middling Tinged........ 715;2' 77% 77.3 713, 713,.¢ 77% 





MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the ge | 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 























Week Ending March 27, 1896. | From apt 3, 1895, to Mch. 27, 1896, 
Exports Exported to— ported to— 
from— Great Conti-| Totu | Great Conti- 
Brit’n,| France| nent. | Week. | Britain.| France) gent, | Total. 

ee ee eee 4,792} 4,792) 376,464) 93,014) 153,296) 612,774 
Tex. City, &c.. ceased oe 1,298; 1,298 34,908) 4,350 35,506) 74,764 
New Orleans..| 13,052! 6,780) 8,360) 28,192) 548,514|278,206) 451,240) 1,277,969 
Mobile & Pen.| 11,402) ......| ..... 11,402 75,057| ...... 29,947; 105,004 
DD indel cence -nacces 11,125) 11,125 35,386} 26,349) 259,678) 321,413 
Brunswick.....| 4,058) ...... 1,604; 5,632; 50,381) ...... 22,055 72,436 
Charleston*.. WL. susan 1,900) 7,331 90,845) ...... 174,963) 255,808 
Lee et Re ee ewe eee 35,903} 1,770) 90,708) 128,381 
Norfolk........ SIE} cates 3,100} 6,224 35,983) ...... 11,468 50,451 
b viscraatn seg, ee re! Boweree Berean LENS. ME. waeeedh> enngosue 9,930 
cot checby om, Wee ee, Beet oe a a eee 11,673 
New York..... 6,084 310} 11,459) 17,853) 240,083) 24,035) 194,843) 458,961 
Boston......... ree eee 16,316} 201,030) ...... 2,128} 203,158 
Baltimore.. . 2,010 500 250; 2,760 49,148) 1,513 55,634) 106,295 
Philadelp’a,&c Me sameawn 1,225; 1,548 6,854) ...... 27,144 33,998 
ws 61,500) 7,580) 45,113)114,503) 1,792,159) 42,237) 1,501,619) 3,72 *,015 
Total. 1894-95.) 61,802) 5,003) 56,408 126,273!2,864,989!697.874 2,061,938 5,616,800 




















* Including Port Roya. 








SALES OF SPOT AND CONTRACT. 
SPOT MARKBT Sales of 
CLOSED. Ex- | Oon- | Spec-| Con- | tal Futures. 
port. |sump. \ul’tn| tract. | Total. 

Sat’day.|Dull. ..........| | ....| 179] ....| --.-| 179] 120,100 
Monday. Dull at 1; dec.. son: | OG) wead 200) | 292 143,400 

Tuesday |Steady -......... 2,843 BOR. oséa exee| 3,392 74, 
Wed’day Quiet at 1; dec. ccna 437| .... pete 437| 123,000 
Thur’d’y|Steady .......--. 700| 450) .... ----| 1,150) 129,200 
Friday..| Quiet at 1, adv. “sas 536 none eee 536} 161,400 
Total. -secescen-! 3,543] 2,243| ....| 200| 5,986 752,000 
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2 ‘ New York are 1896. 1895. 1894. 1893. 
oe Agee 4 Ee cay oA : Stock at Liverpool .....bales. 1,164,000 1,816,006 1,859, 1,641,000 
shown by the following comprehensive e. Stour tt Lenaaa... este 3000 ” 5,000 "7,000 ” 5,000 
|) bs 7 4 a = 2 2 = Total Great Britain stock. 1,172,000 1,821,000 1,866,000 1,646,000 
elias | wet Qynm=t ann > Qent Qees Qn2e = Stock at Haumburg........... ° 26,000 30,000 24,000 13,000 
2\/38 SEs SAEs Site Sae2s SilS Saez & | Stock at Bremen.............. 256,000 335,000 210,000 163,000 
ais | Secs £2202 22232 22 = 22°95 £29°2/™ | Stock at Amsterdam......... 9,000 20,000 . 16,000 16,000 
SISB| ER! BEAD sate S228 Bata 5275) 928 | Stock at Rotterdam.......... 200 200 200 200 
Slee MESS MSs SSS Mes. Ses, MS" | Soy | Stock at Autwerp........... -- 14,000 7,000 19,000 7,000 
ay Lae Ess : 2s ;26- : 258 : 265 : 2S Ss? t Stock at Havre 299,000 500,000 475,000 425,000 
S/S): SEF SPR ere BPS Tre : BPS) Sek | Stock at Marseilles. 7,000 5,000 000 10,000 
Pi Pa): Fs: “ om: a Bf 8 8 ag to Pia Ss Stock at Barcelona 79,000 88,000 76,000 98,000 
Siaai: By fet CB we CBR EB Pt Bik S Stock at Genoa 7,000 35,000 16, 13,000 
SISZiigi eS igi Rigi PT iar) ia: hf = | Stock at Trieste........ w-----+___ 26,000 14,000 18,000 _ 16,000 
Slee i: S: = RS RS CR SE Total Continental stocks.. 793,200 1,034,200 — 861,200 — 761,200 
w 39 . ~] . a > ao oy Total vane. stocks.... 1,965,200 2,855,200 2,727,200 2,407,200 
> . Mes FEED pees of mo Pon, Hews | Sis India cotton afloatfur Europe 134,000 63,000 163,000 115,000 
~ wt as S2 3-53 Sree Se we eon 2 ye 8 Amer.cottonatloatfor Europe 285,000 308, 242,000 190,000 
> S/eers & SEF se == sei EPte aS me» Egypt,Brazil,&c.,afit.for E’pe 24,000 24,000 37,000 31,000 
% S “wos 38 uSa fad Tass 3 22° “1S5| 532 | Stock in United States ports. 643,942 924,566 772,881 835,202 
= oom °S Rne i) oa See Stock in U. S. interior towns.. 316,494 323,932 265,966 380,434 
= = te eS a = eee. + ——.—. | United States exports to-day. 26,104 45,597 7,296 16,505 
- » 2 2s Sao So, © oe Fa & Total visible supply....... 3.394,740 4,544,295 4,215,343 3,975,341 
~ = 5 S ass S ch | a ¢ | —s 2 | wie! Of the above, totals of American and other descriptions are as follows: 
Sila > ¢F,.8 ee. £ f..8 *.. $18} American— 
mig |! Sis 18s LO POre LOrs LOse ay Liverpool stock......... bales 971,000 1,685,000 1,557,000 1,392,000 
@iesia: @,* | & e888 4: | 3 : | «3, ° > YJontinental stocks. ........... 694,000 959,000 749,000 654,000 
3S | cpt ce ts elSse ale | ae nl? } | American afloat for Europe... 285,000 308,000 242,000 190,000 
~ - ww o a | United States stock........... 643,942 924,566 772,881 835,202 
> - gee! BP age BP ogee > | United States interior stocks. 316,494 323,932 265,966 380,434 
| a4 2 dd 2 2h 2 Oe 2 Oe 2 46 ala United States exports to-day. 26,104 45,597 7,296 = 16,505 
= o> he a9 SS a Fe . a eer ies =o " 
me] at =Se3 wo 2S pe BS oe 8 ee 3 OS 913) | Total American......... - 2,956,540 4,246,095 3,594,143 3,408,141 
Ss a> | jes; ley; jen: 197 [ex | e: 3 | East Indian, Brazil, ée.— 
Bisse] yuSa asada asc ,163/> |} Liverpool stock............... 193,000 131,000 302,000 249,000 
s & ren S oie ee a-a j | RIND BRO ain ncccccccecscces 8,000 5,000 7,000 5,000 
na SS eID GS ND HR a } Continental stocks, ........... 99,200 75,200 112,200 107,200 
| - > a > et rer . India afloat for gen oe 134,000 63,000 163,000 115,000 
e wee oe 2 eS ee ee ee oe ee | Egypt, Brazil, &e., afloat..... 24,000 24,000 37,000 31,000 
> SY «6 S26 SV wg SS wg SYR SSK] | “7. 1 East Indi & 300 298.200 ~ 31.200 507,200 
oO SeYo COXS —Ks CONS WFD KK Ss = | otal East India, &c...... 458, 2¢ 298,206 621,2 507,2 
» 3 | bes: |OX> 18S: 1efT Jes: | 8H: < Total American........... 2,936,540 4,246,095 3,594,143 3,468,141 
3 SS/ anda 24641 s494 4S A194) 3IS4 | Total visible supply ...... 3,394,740 4,544,295 4,215,343 3,975,341 
S| SRA SAR SUr-n SAR AL-A2 Su-S | Middling Upland, Liverpool. . 13ad 31 43; 4d. 4%d. 
oo 5 S == 3 =— = = > = > | Middling Upland, New York 7 ne 6546. TUE. oe 
oF ia al ~— poe 1s] | Egypt Good Brown, Liverpool 64d, 5% 19d. 5 ied. 5% 6d. 
= yr 7. 22 4 ho ssa 3 ch a OS = ‘, S | Peruv.Rough Good, Liverpool €5 gd. 548d. 51 syed. 6iud. 
2) 44) SS-3 SoeB HH+R S5_B =Ha-3 wees |S ~ Broach Fine, Liverpool....... 4lad, 333d. 433d. 5d. 
ieee teen, see, Lees. 4 8S: ler: |e: =| | Tinnevelly Good, Liverpool.. 43; ¢d. 376d. 43,4. 47ed. 
Se 12 : S or) 2 § : s cs 
3 at rae B3S2 P2E2 PP=E2 FAs a {3 The imports into Continental ports the past week have 
=e © bo o Sa 8S BS 2 BS Kl | y | been 119,000 bales, 

a a a? i ia cae 2 2 The above figures indicate a decrease in the cotton in sight 
rs Sc a cect ge stk gt Sch > és 2 Q | to-night of 1,149,555 bales as compared with the same date 
3/25) "Sa? Tex? Toa? Tes? 1 on? =| = | of 1895, a falling off of $20,603 bales from the corresponding 
: 2 x ” : 12 : 2. . se = , | date of 1894 and a decrease of 530,601 bales from 1893, 

7a. oe oa Soe Se Se a. , 
S 23 ns oa 6 oe een S AT THE INTERIOR TOowWNs the movement—that is the receipts 
“ > > ay Ee for the week and since September 1, the suipments for the 
tae S 4 33 2 23.2 22 =|_/2 | week and the stocks to-night, and the same items for the 
BS) a3 nH = =? Sew3 poze Fees = |S | corresponding period of 1894-%5—is set out in detail below. 
ST ae | | oS: : ; FOS es 2° 13] se 
2 x S © Sle hoo 4; O2egZEZOORErr meee [ 
$| 9S) a282 2284 saga 2284 2y84 2433/2)” BE PSESSLESASSSEGSESTSSREREC ESSE 
GE2"2 ana gala 225° 22°5R SIS = s&S2Ze GERESRSASSGCEESSRSSESEDEES 
' ae ae BS SS SOE me S S BF les SR ESSZERESSSSSESESREOESS ES 
i lg Ste_ ZSSSshsrsesesgsa Fssszane’ SF 
ay Bay Fy G9 Fae Fa, Tei, |B F Bess ser ses bssee “ isFe“s?° ge 
~ Ces ge ND ge IN ge SO ge 0 mw 8' gis|/3 |= ° <P a Pr agn -s25> & & 6 4 
Sin => 5s §-V 5S SRP 85 OK GS SLO 8B Ow eis'9 wo - * oe F 3 S 
Plas) ier 1 el bes 180 a 10: 3 la = “ g 
A SS) 3V29 WISY WSs WVZS WSs WE Fis Ls 72 FO ae aon Op bl 2 
ware cet mee caro weno wet a! 7) by a 4 @ OS QS es) = 8 3 , 
; iS) > 
NO = GO 3 aS A ee = OS & Sh BI" | BD - wo on ceo BS s22228 eS r2r2228 22236 
* = > @ Sth te te two tsi t te Rass s aw ty ste 
wFas Fa Fas Faw Fas Fels |: ; Be: SF BSs =m & 
=| Pew SSL swe ES ae BS a BS Sis S. 9 56 ee Ee bi ble d's MEE OS cae Se eee 
Slauei se 8 wend coeZ oH Bowe Baw BZisig |i sisi: mi wir Bests: Beets asf 
Fieri ies: pes: leer 10ST jen? 1ef' | 3! BASS EP Se RE ES REP ACE RNAS SER SS 
3 "3 3334 sais wySa anda aaa 3334 3 |b oo | Sai | 
Sd we SASS SS Sd WSS] | [ALS » @® - S43] | 
=o 8 ON 2 er Qf =-&S w/w wo NS Ke! TS an ard kd es MR Pte ed od Sd oe) ttt 4 INH &S. |. | 
ari F > | > erg Bere > = aR ts Re Et EE GREYS FG re ly 
wyg3o09N 42059946 59N 3 °59N 4 AN >) a SOOSSACHOSAMWAWYS RR COW RK FRE CNOR NOS 8 
Slae|/Se.3 S53 S53 Sh 3 Seg Sa g/sie 1S . . sg ~ |F 8 
y 2 B 2 ¢ S51 © ~» 6 g 
™ I {or; | 9s" 1eS: 6j es Cf se: 19? = | S be BEASSTESETIASASSES SSeSeevseers Ease 
> : 2 2 3 5 } Mf PROS F SSS PAP SARASSRESSI LSE ASLAPAS | ws |* | 
&S a (See Seas Stee BIST Seas VIET FI S m | WoLwuse DeKuououRUe ree neorareoner (tS) s 
ed dll ord -ochel ell 4 el o Gl =< ell <A de 4. ek ml ND) SIH PR OVAURK LODO E ROOF DNS SHS | oF 

SO ND A Ws HY OF ® BS 3 SH Ow a1] SVAITRNRSOTSOESASRHONIGRERDSONSARKAES| SA | ie 

‘Sa 2 4 & AS hd _ 2s aS x 
See 7 sid (3 
i) a - = ee i - ie is! ais —) >) one to moO ~~ S = 
S)uy/Se3 <e.3 62.3 39.3 S38 Se. 3/ 3 te] Se gnsto Steir wo wiowk Sawo SPS lho 
Prise i eS: [OS? ienr le 1037 1 8S: 3 3} | ENSSSSE BASE EESLONSSS NEN SS, PSLaM Fes |S 
. - = 7 ISESSSSSSES Sees ueee + “ 
3 ns 334 W329 3429 3W4E9 3234 ; 233 § oo = z canis scntiemnnti _ eo 
WZ Ie" 2 32a 22" 12-3 = 
— nS 68 6 Sa = £3 5 S5 o 8 =|" . Seco 3: on BSrence & weedSaniwws 32 FE 
— ~ = _ —~ or = ~ i) -_ Ss Srer~se =F ! SONNE YO: > a 
> > > > > > &] pio! Uh CHuodeneneeoeeuBDiueeesos} ° te 
oe 09.4 22 6 oh 2 SS 2 2 oe ©) SSZ°S2! S8oSSELLEVSEILSSRASLSSSE 3s 
4 4 4 | + 4 . 4 
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We have included in the above table, and shall continue each ol on ee a ae | en = me iS 

week to give, the average price of futures each day foreach month. !1| | % ero» CN NR RoR © NWR OPRWAIRR wR! FS 
will be found under each day following the abbreviation “Av’ge.” The | | anwou! BEVeer erences ve eon Iyee Ne ts & 
average for each month for the week is also given at bottom of table. B| 848258 Sronsaeoseure SEBsekoausal © 


(a For exchanges see page 5938, 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph is as follows. 


The Continental stocks, as well as 


those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complet 


figures 





for to-night (Mch. 27). we add the item of exports from | 
the United States. including in it the exports of Frilay onlv: | 














* Louisvill 

+t This year’s figures estimated. 

{ Last year’s figures are for Columbia, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 17,639 bales and are now 7,438 bales less 
than at same period last year. The receipts at all the towns 
have been 38,352 bales less than same week last year and since 
Sept. 1 are 1,963,249 biles Jess than for same time in 1894-95. 
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Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 








._ | LOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 


QUOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS.— 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening are as a rule of a more fa- 
vorable character, The rainfall has been light ia general the 
past week and farmers have been able to make better progress 





| in their preparations for the next crop. Low temperature, 











March 27. | Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
an | 

Galveston..| 71% | 713;¢ | 71844 7% 7% | Tig 
New Orleans) 7% | 7% 7% 753 73 | 753 
Mobile ..... -| 753 753 7913 719 7g | 6719 
Savannah.... 753 | 746 716 718 716 | 7%6 
Charleston..| 712 | Ts T9 7 ~=«|| 06 COUT Tig 
Wilmington.| 7% | 7% | 72 Tig ver) 7 
Norfolk ..... | 7% | Ty | 753 73 | 79.6 716 
Boston ...... 731g | Tibig 77 773 71316 7146 
Baltimore..| 751g | 753g | 778 773 71334 713, 
Philadelphia 8316 8lg 813 8lig 8lig 8lg 
Augusta..... | Ty 7% 7 hy 73 | 758 753 
Memphis...., 75s 73 | 7% 753 753 7916 
St. Louis.... 753 753 75g 7% | 7916 75g 
Houston....) 7% | 7% 7% | 7% T1lig Tlie 
Cincinnati..| 7°38 753 7% +$:(| 7% 753 753 
Louisville...| 7% 7% 7% ) 8 8 8 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ..cesccs Ty | Eufaula........ 733 | Natchez... .... 71.6 
Charlotte ...... 75g | J.ttle Rock.... 73,4] Raleigh........ 7g 
Columbus, Ga. 74 Montgomery... 751g | Selma..... ..... 7: 
Columbus, Miss 7 Nashville ..... - 7% 3 | Shreveport..... 72 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the — 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 

















| Nl 
Week | Receipts at the Ports. Stk at Interior Towns. Rec’pts from Piant’ns, 
Ending~ |"1804. | 1895. | 1896. | 1894, | 1805. | 1896. | 1894, | 1895. | 1896, 
Feb. 21.....| 82,891 91,807 109,395 363,821 |420,269/ 438,487 69,949) 69,787 89,603 
Riss awe | 67,858 137,940 95,659 347,040 402,728 410,983 51,077/ 120,399 68,155 
Meh. 6..... | 70,051 119,835 85,286/322,111/ 388,860 384,268 45,122/105,967 58,571 
w Besesen 66,530 132,381 71,518 304,814 352,976) 362,634 49,233 97,497 49,884 
“* 20.....| 49,355 123,133 69,460 287,155 341,836/334,183 31,696 113,993 41,009 
“ 27...) 45,202 115,470: 76,237/265,966!323,932' 316,194) 24,103 94,566) 58,548 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,046,505 bales; in 
1894-95 were 7,493,615 bales; in 1893-94 were 5,657,756 bales. 

2,—That although the receipts at the outports the past week 
were 76,237 bales, the actual movement from plantations was 
only 58,548 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 94,566 bales and for 1894 they were 
24,103 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. un? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch, 27. 
nd since Sept. 1 in the last two years are as follows. 

















| 1895-96. | 1894-95. 

March 27. A Fr - 
. Since | | Since 
| Week. | Sept, 1. | Week. | gent, 1. 


——| 
| 
| 


9,229| 465,077| 22,294) 815,865 


4,210 215,197, 5,080, 300,763 
827, 15,440) 1,500) 30,045 
nee 63! 89| 3,526 
2,141) 117,217} 3,211) 155,002 











4,961, 82,984) 4,192) 151,091 

94 77,687) 1,805) 128,963 

Total gross overland......... -| 22,311) 973,670) 38,271/1,584,955 
Deduct shipments— | 

Overland to N. Y., Boston, &c..| 6,903) 219,728) 15,776) 425,908 

Between interior towns......... 20, «2,921 1,458! 26,506 

Inland, &c., from South......... | 1,590) 39,645 1,886) 59,078 





Total to be deducted.......... 8,513) 262,294 19,120) 511,492 





| however, during part of the week has interfered with work 
|to some extent. Some planting of cotton has been done in 
| Southern Texas 
| Galveston, Texas.—The fair weather of the past week has 
| b2en generally favorable for farming operations throughout 
| the State, but cool weather extending nearly to the coast line 
had a tendency to delay planting to some extent. Frosts have 
| slightly damaged tender vegetation. Some cotton has been 
sown in Southern Texas and ground is being prepared for 
planting in Northern and Central sections. With favorable 
weather, work will be rushed in Southern districts. Rain is 
needed in Northwest Texas. We have had rain on one day 
during the week, the rainfall reaching one inch and six hun- 
dredths. The thermometer has ranged from 46 to 70, aver 
aging 58. 

Palestine. Texas.—It has been dry all the week. Average 
thermometer 53, highest 76 and lowest 30. 

Huntsville, Texas.—We have had rain on one day during 
the week to the extent of four hundredths of an inch. The 
thermometer has averaged 54, the highest bing 74 and the 
lowest 34. 

Dallas, Texas.—Farmers are busy preparing land, but are 
behind with their work, ground having been too wet until 
recently. There has been no rain here the pist week. The 
thermometer has av-raged 54, ranging from 29 to 78. 

San Antonio, Texas.—We have had rain on one day of the 
week, the precipi‘ation reaching four hundredths of an iach, 
The thermometer has ranged from 33 to 79. averaging 53. 

Luling, Texas —It has rained on one day of the week, to 
the extent of six hundredths of aninch. Average thermome- 
ter 58, highest 77 and lowest 38. 

Columbia, Texas.—Light frost on the 20:h. We have had 
only a trace of rain during the week. Th> thermometer has 
averaged 56, the highest beinz 74 and the lowest 38. 

Cuero, Texas.—It has been dry all the week, The ther- 
mometer has averaged 58, ranging from 40 to 76. 

Brenham. Texas.—Frost on the 20th, but no serious damage 
reported. There bas been rain on two days of the pist week, 
the precipitation beinz nine hundredths of an inch. The 
thermometer has ringed from 36 to 74, ave-aging 5). 

Belton, Texas.—We have had rain on one dav of the past 
week, the rainfall reaching ove hundredth of aniach. Aver- 
age thermometer 54, highest 79 and lowest 29. 

Fort Worth, Texas.—I« has been dry all the week. The 
thermometer has averaged 51, the highest being 73 aad the 
lowest 29. 

Weatherford, Texas.—There has been no rain during the 
week, The thermometer has averaged 54, ranging from 28 
to 79 

New Orleans, Louisiana.—We hav had rain on one day of 
the past week, the rainfali reaching eleven hundredths of an 
inch, Average therm meter °7. 

Shreveport. Lowisiana.—There bas been rain on one day of 
the week to the extent of sixty-four hundredths of an inch. 
The thermometer has ranged from 34 to 71, averaging 55. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, the precipitation being niaety-six hundredths of an 
inch. The thermometer bas averaged 56, the highest being 78 
and the lowest 36. ‘ 

Leland, Mississippi.—The week’s rainfall has been one inch 
and thirty one hundredths, The thermometer has averaged 
49, ranging from 30 to 68. 

Vicksburg, Mississippi.—We have had rain on two days of 
the past week, tothe extent of seventy-eight hundredth; of 
aninch. The thermometer has ranged from 34 to 71, averag- 
ing 55. 

Meridian, Mississippi.—Planting will be late, as ground is 
too wet to plough. Raia on four days of the week. The 











| 
| 
Leaving total net overland’*..| 13,798 711,376 19,151/1,073,463 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 13,798 bales, against 19,151 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 362,087 bales. 


| 1895-96. | 1894-95. 


| : Since | | Since 

| Week. | sept, 1.| Week. | gept. 1. 
Receipts at ports to Moh. 27. oaael 76,237 4,762,712) 115,470 7,227,018 
Net overland to Mch. 27..... | 13,798, 711,376) 19,151/1,073,463 
Southern consumption to Mch. 27} 17,000 585,000) 16,000; 518,000 











In Sight and Spinners’ 
Takings. 


























Total marketed ..... ........../107,035 6,059,038'150,621/8,818,481 
Interior stocks in excess .... .... . 17,689) 283,794 * 20,904; 266,597 
Came into sight during week.| 89,346... 129,717 ........ 
Total in sight Mch. 27........|  ...... 6,342,882) .!.... 9,035,078 








North’n spinnerstak’gs to Mch.27| 15,767 1,380,107 39,519 1,863,337 
* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 89,346 bales, against 129,717 bales for the 
same week of 1895, and that the decrease in amount in sight 





thermometer has ranged from 32 to 60. 

Little Rock, Arkansas.—There has been rain on one day 
during the week, the precipitation reaching sixty-six hun- 
dredths of aninch,. Average thermometer 52, highest 71 and 
lowest 27. 

Helena, Arkansas.—Farm work is not progressing much, 
Indications are that the contiaued low price of cotton will 
restrict acreage. There has been rain on one day of the week 
to the extent of eighty-nine hundredths of an inch. The 
thermometer has averaged 52, the highest being 69 and the 
lowest 32. 

Memphis, Tennessee.—Farm work is active, We had rain 
on Monday, the precipitation reaching thirty-seven hun- 
dredths of an inch. The thermometer has averaged 59’9, 
ranging from 29°4 to 69°8. 

Nashville, Tennessee —Rain has fallen on one day of the 
week, the precipitation being eighteen hundredths of an inch. 
The thermometer has ranged from 26 to 69, averaging 47, 
Mobile, Alabama —There are complaints that cold and wet 
weather are deliying planting preparations. Ruin has fallen 
on two days of the week, the rainfall being forty-six hun- 
dredtbs of an inch. Average thermometer 53, highest 68, 
lowest 34 

Montgomery. Alabama.—Corn-planting is being vigorously 





to-night as compared with last year is 2,742,196 bales. 





prosecuted Cotton-planting commences next week. Tae 
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round is well prepared and plenty of fertilizers sold. It 
fas rained on two days of the week, the rainfall reaching 
seventy-six hundredths of an inch. The thermometer has 
averaged 52, the highest being 61 and the lowest 43. 

Selma, Alabama.—We have had rain on two days during 
the week, to the extent of seventy-five hundredths of an inch. 
The thermometer has averaged 51, ranging from 29 to 74. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia,—We have rain on one day of the past 
week, the precipitation being twenty-five hundredths of an 
inch. Average thermometer 48, highest 63, lowest 31. 

Savannah, Georgia.—It has rained on one day of the week, 
the rainfall reaching one hundredth of an inch. The ther- 
mometer has averaged 53, the highest being 75 and the low- 
est 34, 

Augusta, Georgia.—Rain has fallen on two days of the week, 
the precipitation being eighteen hundredths of an inch. The 
thermometer has averaged 49, ranging from 28 to 70. 

Stateburg, South Carolina.—A flurry of snow on Friday 
last. Lizht rain on Tuesday, the rainfall reaching ten hun- 
dredtts of an inch. Heavy frost on two days, Average 
thermometer 49, highest 72. lowest 30, 

Charleston, South Carolina,—There has been no rain all 
the week, The thermometer has ranged from 35 to 72, aver- 
aging 52. 

Greenwood, South Carolina.—Telegram not received. 

Wilson, North Carolina.—We have had rain, hail and snow 
on one day of the week, the rainfall reaching thirteen hun- 
drediths of an inch, The thermometer has averaged 48, rang- 
ing from 28 to 72. 

The following statement we have also received by telegraph, 








showing the +. of the rivers at the points named at 
8 o’clock March 26, 1896, and March 28, 1895. 
|Mch. 26, '96.| Mch. 28, '95 
| Feet. Feet. 
New Orleans........... Above zero of gauge. 85 9°0 
he CERT Above zero of gauge. 19'8 23°8 
PTE cccseecccscesd Above zero of gauge. 248 219 
0 ee Above zero of gauge. 12°5 5°7 
Vicksburg ecidatadauanee Above zero of gauge. 214 27°8 


JUTE Botts, BaGGina, &c —The market for bagging during 
the week uuder review haa been quiet, but prices are nomi- 
nally unchanged at 3%c. for 1°4 lbs., 41¢c. for 2lbs, and 43¢c. 
for standard grades. Car-load tots for standard brands are 

uoted at 3%c. for 1%4 lbs., 444c. for 2 lbs. and 434c. for 21¢ 
lbs. f. 0. b. ac New York. Some large sales have recently 
been made at a slight conc *ssion fron these quotations. Jute 
butts have deea dull at t'g>. for pager quality and 14¢c. for 
mixing. 

INDIA CoTTON MOVEMENT FROM ALL PortTs.—The receipt 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 26, 

BOMBAY R#CEIPTS AND SHIPMENTS FOR FOUR YAR, 


Receipts. 


This Since 
| Week.| Sept. 1. 


417,000 79,000 1,297,000 
120,000/59,000| ‘597,000 











Shipments this week. | Shipments since Sept. 1. 


Year| Great Oonti- Great | Conti- 
|Brit’n. nent. | Total. | Britain! nent. 


95-6) |13,000 13,000} 39,000 378,000 
94-5) ..00. |. snainge L aseau 3,000 117,000) 
93-4) 4,000'26,000 30,000) 36,000 346,000 382;000/56,000) 1,003,000 
92-3) ....../25,000 25,000) 15,000 337,000 352,000'75,000) '803,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
20,000 bales and an increase ia ship nants of 13,00) bales, and’ 
the shipments since Sept. 1 show an increase of 297,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 
ears, has been as follows. ‘‘ Other ports” cover Ceylon. 
uticorin, Kurrachee and Coconada. 


Total. 














| Shipments for the week. 


| 


Shipments since Sept. 1. 


Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











Alexandria, Egypt pe | 
Merch'257" 1895-96. 1391-95. || 1893-94. 
Receipts (cantars*) .. | | ‘ 
This week .. | 50,000 10,000 70,000 
Since Sept. 1 | 5,051,000 4,431,000 4,531,000 
This | Since This | Since | This | Since 
week. Sept. 1. | week. Sept. 1. Sept. 1. 


eee ee Se ee 





——- —— 


week, | 
| 


Baperes (bales)— | | 
‘o Liverpool . ..... 2,000 236,000 6,000 236,000'| 9,000 270,000 
To Continent! .......) 3,000 252,000 | 5,000 265,000]| 3,000 201,000 


Total Europe. ...| 5,000 533,000 11,000/501,000. 12,000 471,000 
* A cantar is 98 pounds. 
t Of which to Americain 1395 96, 47,139 bales; in 1834-95, 34,840 
bales; in 1893-94, 13,464 bales. 
This statement shows that the receipts for the week ending 
March 25 were 50,000 cantars and the shipments to all Europe 
5,000 bales. 


MANCHESTER MARKET.--O ur reportreceived by cable to-night 
from Manchester states that the market is firm for both yaras 
and shirtings. Stocks of both yarns and gools are decreasing, 

We give tne prices for to-day below and leave those for 

previous weeks of this and last year for comparison: 












































1896. 1895. 
\814 lbs. Shirt-|Oott'n 814 lbs. Shirt-| Cott n 
328 Oop. lings, common| Mid. | 328 Oop. ings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Uplds 
a. dja 8s. ad! a. | a s. d. 4.| <@ 
Fb.21\6.2 @7'4 |4 34%@6 7 | 4% [4% @5 310%@6 0 3lge 
“28/633 @71g |4 3 @6 Blo 415,9/415,4@512 |3 10 @5 11 
Mch.6/65;g @7'8 4 3 @6 7 444 [4% @5149 (310406 0 3lig 
“ 13/671g @74 |4 4 @6 8 | 4% [5 @5% (311 @6 3316 
“ 201619 @733 |4 419@6 Sl) 413, 1514 @513;g14 0 @6 1g) 3%q 
“ 27/61g @7% |4 41906 51g) 45 (5% @513 414 0 @6 19] 3514 





SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (March 27) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 





























1895-96. 1894-95. Stock. 
Receipts to March 27. This | Since | This | Since 
week. |Sept. 1.| week. | Sept. 1. 1896. | 1895. 
Savannah ...... eoccenieen 230) 73,295) 192] 63,822) 8,252) 2,777 
Charleston, &c. .......... 53) 10,385 ---| 5,182) 2,270; 288 
Florida, &0............... cone »733 “i 5,139) 518) 974 
Total..........-...--.-| 283) 88,463) 192) 74,143\11,040) 4,039 














The exports for the week ending this evening reach a total 
of 2,331 bales, of which 2,213 bales were to Great Britain, 118 
to France and —- to Reval. and the amount forwarded to 
Northern mills has been 623 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 


Since Sept. 1, 1895. |North’n Miu’: 


Great 
Brit’n 


11,648) 2,366 
2,961 64 





Week Ending Mch.27. 


Fr’nce 
éc. 





Exports 
Srom— Fr’nce Since 
Total. de. Total. | Week. Sept.1. 





8’vann’h, &o 
Charl’t’n,&c 
rida, &c. 
New York.. 
Boston . 
Baltimore .. 
Total. ....| 2,213 35,743 | 5,999 41,742| 623 36,066 
Total 1894-5) 221 221/32,965| 5,039)38,004! 120 33,386 


| 
623 30,984 
coccce | 474 


14,014 
3,025 
17,038 
5,310 
2,355 


5) 13,482, 


3,556 


13 












































Pence deneee 
Great 


| Great 
| Britain. 


| Britain. 


Conti- 


nent. Continent. 


Total. Total. 





Calcutta —- 
Rise 4,000 
10,000 


14,000 
13,000 


18,000 | 
15,000 


27,000 
19,000 


25,000 
25,000 


48,000 
42,000 


23,000 
9,000 


11,000 
12,000 


30,000 
27,000 








Total all— 
ihccl- schaes }- cages | <cacen 36,000 64,000 | 100,000 
1894-95... 2,000 3,000 38,000 48,000 86,000 
‘The above totals for the week show that the movement from 

the ports other than Bombay is 3,00 bales Jess than the sam? 

week last year. For the whole of [nidia, therafore. the total 
shipments since September |, 1°95, 4a 1 for the correspon tins 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA, 
































Shipments 1895-96. | 1894-95. 1893-94. 
toail Europe) Ths | since | This | Since This | Since 

from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay ......| 13,000, 417,000] ...... | 120,000] 30,000! 382, 
Allother ports} ...... | 100,000] 3,000 86,000! 9,000 131,000 

Total.. ...| 13,000, 517,000| 3,000 206,000 39,000 513,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange - 
ments we have made with Messrs. Davies, Banachi & Co., of 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
astually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipoing News,” on a subsequent page. 

Quotations March 27 at Savannah, for Floridas, common, 
1214c.; medium fine, 14c.; choice, 161ge. 

(harleston, Carolinas, medium fine, 21c.; fine, 24c.; fully 
fine, 26c.; extra fine, 30c. 


EXCHANGES.—The following exchanges have been made 
during the week: 
‘10 pd. to axch,. 200 Apr for Aug. | 02 pd. to exch. 200 May for July. 
‘03 pd. to exch. 100 Aor. for May. | -08 pd. to exch. 800 Apr. for Aug. 
‘45 pd. to exch. 1,000 Nov. for Aug. | °09 pd. toexch. 1,200 Apr. for Aug. 
“14 pd. to exch. 20 } Dee. for Sept. | ‘31 pd. to exch. 8V0 Nov. for Apr. 
‘06 pd. to exch. 300 Apr. fur May. | :36 pd. to exch. 500 Oct. for Aug. 
Even 100 July for Aug. ‘17 pd. to exch. 800 Sept. for Apr. 
‘06 pd. to exch. 200 Apr. for Aug. | ‘08 pd. to exch. 300 Apr. for May. 
‘23 pd. to exch. 300 Sept. for Apr. | ‘07 pa. to exch. 900 Apr. for May. 
+82 pd. to exch. 200 Oct. for Apr. | ‘06 pd. to exch. 500 Nov. for Jan. 
‘OL pd. to exch. 1,100 May for Aug. | Even 500 May for Aug. 
‘01 pd. to exch. 200 Aug. for July. | ‘10 pa. to exeh. 500 Apr. for Aug. 
Even 400 Aug. for July. -03 pd. to exch. 700 Apr. for May. 
*07 pd. to exch. 1.800 Apr. for J’ne. | ‘09 pd. to exch. 2,000 Apr. for May. 
‘28 pd. to exch. 300 Sept. for Aug. | ‘19 pd. to exch. 1,00 Apr. for J’ne. 
‘05 pd. to exch. 200 Mch. for May. | ‘11 pd. to exch. 1,100 Apr. for July. 
‘O1 pd. to exch. 1,000 Dec. for Oct. | *11 pd. toexch. 5,000 Apr. for Aug. 
‘O01 pd. to exch. 400 June for Aug. | ‘LO pd. to exch. 900 Apr. for May. 








‘08 pd. to exch. 400 Mch. for Aug. | 45 vd. to exch. 206 Nov. for Aug. 
*Ol pd. to exch. 100 May for June. | Even 100 July for Aug. 
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COMPARATIVE ForRT RECEIPTS AND DalLY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
game day of the month, We have consequently added to ovr 
other standing tables-a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since September 1, 1895, and in 
previous years, have been as follows: 








Year Beginning September 1. 


Monthly 
Receipts. | 1395. | 1894. 1893. | 1892. 1891. 


Sept’mb’r) 383,886! 518,762| 377,408) 405,355  676,823| 732,236 
October.. | 1,202,460 1,622,664/1,311,269 1,135,473 1,532,426/1,365,231 
Movemb’r, 912,759 1,607,662)1,277,776/1,125,855 1,376,909 1,145,416 
Decemb’r| 987,899,1,497,560 1,239,738) 930,029/1,215,144/1,195,063 
January .| 548,118, 938,197) 687,028) 436,457 665,162) 859,979 
February! 441,776 533,398) 330,504; 291,648) 658,855) 535,273 

Total... |4,476,898 6,718,243 5,218,723 4,324,817 6,125,319 5,833,198 
Pere’tage of tot. port | 

receipts Feb. 29-..| _ 85°23 a. 87°23 — _ 84°40 — _ 85°58 | 83°41 

This statement shows that up to February 29 the receipts 
at the ports this year were 2,241,345 bales less than in 
1894-95 and 741,825 bales less than in 1893-94. By adding to 
the totals to Feb. 29 the daily receipts since that time we 
shall be able to reacn an exact comparison of the movement 
for the different years. 





1890. 



































1895-96. | 1894-95. | 1893-94. | 1892-93. 1891-92. | 1890-91. 
To. Fb. 294,476,898 |6,718,243 5,218,723|4,324,817 6,125,319 5,833,198 
Mch.1.... 8. 17,956, 9,022) 7,590 17,039) 8. 
“ @2...| 13,824) 20,663) 8,983) 7,591) 13,739; 17,226 
“ 3....| 14,993 8. 8,185, 8,393 13,685) 24,354 
4....| 13,459] 21,281 8. 7,114, 22,960] 12,106 
* 5....| 9,313] 28,062) 13,150 8. | 16,828} 16,296 
« 6...) 17,010] 15,086] 12,043) 11,224 8. 18,791 
“ 7....| 8,058] 15,408] 12,004! 9,502 17,913) 13,760 
* Bus 8. 19,335] 7,624) 9,347 23,451 8. 
« g....| 9,937] 16,145} 17,045] 9,055! 12,215) 16,540 
“10....) 14,392 8. 8,849} 9,333) 9,856) 22,066 
“41...] 11,715; 27,307 8. 7,160; 13,133) 11,257 
“12... 8,232| 24,275] 14,550 8. 16,002} 10,629 
“ 13....| 19,184] 23,929] 14,214 6,176 8. 13,289 
“© 14....| 11,707] 15,293] 9,695] 10,940) 16,775! 13,487 
“ 15... 8. 25,432)  7,730| 6,908) 23,833 8. 
“16... 9,925} 12,772) 11,492) 5,796) 12,435) 16,423 
©17....| 14,096 8. 6,717; 10,951) 13,074; 20,577 
“ 18... 8,942) 23,028 8. 8,032} 10,067) 10,992 
“19....| 10,123] 20,638} 10,799 8. 11,563} 15,184 
“ 20....| 14,687} 17,402} 9,416) 9,621 8. 16,012 
“21... 8,610} 16,191; 7,384) 8,840) 10,146 14,510 
“ 92... 8. 33,102) 5,391] 7,110} 16,970 8. 
“ 23....| 10.646] 16,419| 9,648} 8,096, 7,364) 15,701 
 94.... 16,847 8. 6,634 10,412 8,373 24,081 
“ 25....| 10,706] 17,935 8. 7,962] 10,472) 13,950 
“26....|  6,530| 24,901} 6,430) 8. 9,492! 17,371 
“ 27....| 22,898] 15,445} 9,102) 9,247 8. 15,190 
Total . .'4,762,712 7,186,278)5,444,830|4,521,217/6,453,004 6,202,990 
Pereentage of total| 
port rec’pts Mch.27, 91°17 91°01 88°24 90°15 88°70 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 2,423,566 oales less than they were to the 
same day of the month in 1895 and 682,118 bales less than 
they vere tv the same day of the month in 1894. Weadd to 
the sable the oercantazes of total port receipts which had 
been received to March 27 i: +ach of the years named. 

THE Exports OF Cotton from New York this week show an 
increase compared with last week, the total reaching 17,353 
bales, against 14,111 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and che tirection, for each of the last four weeks; also the 
total exports and direction since Sept, 1, 1895, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1895. 
































iM | ore bee. Ending— Total pF 
aported to— | Yarch' March March March| ,8”€€ | previous 
ae eg 20 27. | Sept. 1. year. 
Liverpool eedccscecces 5,039 15.966 4,519 5,765] 177,22 | 262,717 
Other British ports . 5,141| 7,356 3,186 319) 62,863) 83,223 
TOT. TO GT. BRIT'N. 10,180 23,322 7,703 6,084 240,083 345,940 
ee | 1,567) 759 580 310) 24,035 29,730 
Other French ports..| ..... | see | scane! scosee  eosaes : 709 
TOTAL FRENCH. 7 — 759| 550 310 24,035 30,439 
! 
 incimnnedness 3,635 3,417 792 4,997; 75,545 37,368 
Hamburg............. | 837 963 500 1,793 28,333 38,523 
Other ports........... 1,400 229 3,961 850 42,064 50.633 
TOT. TO NO. EUROPE 5,872 4,609 4,353 7,643! 145,992 126,529 
! 
rie Italy, &e...... 1,213 1,637, 1,503 3,816 48,034! 58,855 
PE a tenciianinal! stapes | RS TP OE 817) 923 








TOTAL SPAIN, &e..! 1,213 1,637 1,503 3,816 48,851; 59,783 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
191,416 bales, 

Total bales. 


New YOuRK—To Livervool, per steamers Nomadic, 7,101 urland 
and 365 Sea Island....Polyphemus, 2,247 upland and 51 






DU ME dnks _ atebas su, nbubsectheocdes brbagmhssaseees 5,765 
To London, per steamer Mobile, 319 ......... .2. 00 de ccnene 319 
To Havre, per steamer La Touraine, 192 upland and 118 
Sea Island ES Lg SPOOR ine) PRN SETS SEES ls 310 
To Bremen, per steamers Aachen, 2,349....H. H. Meier, 
eee Wiehnbenkerpkerades.dpennes oss auhil a0 -esnas oes 4,997 
To Haw burg, per steamer Palatia, 1,796 .........-..-.0008 1,796 
To Amsterdam, ver steamer Zasndam, 600 ....... Sb -rdhashe 600 
To Antwerp, per steamer Westernland, 250..... .......... 250 
To Lisbon, per steamer Peninsular, 950 ............ --..... 950 
To Genoa, per steamers Fulda, #87....Massapequa, 401.... 1,238 
To Naples, per steamer Massapequa, 1,278......-...-.0.---. 1,278 
To Trieste, per steamer Massapequa, 2( 0........ ....-200--ee 200 
To Venice, per steamer Massapequa, 10''.....-.....2.-200 nee 100 
New ORLEANS—To Liverpool, per steamers Cuban, 4,.769.... 
Floridian, 5,029....Louisianian, 3,970.... Vesta, 5,644 ... 19,412 
To Manchester, per steamer Sirona, 8,160.... 8,160 
To Havre, per steamer British Prince, 1,525. 1,525 
To Bremen. per steamer Moutezuma, 10,952....... 10,952 
To Antwerp, per steamers British Prince, 1,195 
ee ee eee a ee 2,887 
To Barcelona, per steamer Juan Forgas, 3,70 ity 
To nme oy! steamer Juan Forgas, 3.564 .. . 3,564 
GALVESTON—To Liverpool, per steamer Vivina, 6,5 6,593 
texas City—To Liverpool, per steamer Vivina, 1,807... - 1,807 
SavaNNAH—To Bremen, per steamer Gulf of Akaba,4,177...... 4,177 
CHARLESTON—To Bremen, per steamer Mangara, 4,890......... 4,890 
To Narva, per bark Emma Parker, 3,726 ........ -.-.e«--. 3,726 
ea Liverpool, per steamer Rappahannock, 430 
‘ Se EEE Ee AE eT iP PEE NEY TS be ,101 
BosTON—To Liverpoo), per steamers Kansas, 1,217 upland and 
0 Sea Island....Norseman, 567. — .... 222. cece ene -aeee 2,034 
BALTIMORE —To Liverpool, per steamer Queensmore, 1,020 ... 1,020 
To Bremen, per steamers Stuttgart, 3,450... Willehad, 3,646 7,096 
To Rutt rdam, per steamer Venango, 100.... ...........-.0 100 
PHILADELPHIA - ‘'0 Liverpool, per steamer Indiana, 600 ... 600 
8aN FRANCISCO—[o Liverpool, per ship Enolemene, 183........ 183 
To Honolulu, per steamer Australia, 36..............2. se00e 36 


eccce Wor nnernee-cacccnes sees cceccee-coe-cee-cee-cec- cee: ses 101, 416 


The particulars of these shipments, arranged in our usual 
form, are as follows. 


Hull, Bremen Other 
Liver- Manch. @ Ham- North South Hono- 
Ee é Lon. Havre. burg. Europe Europe, lulu. Total. 
New York. 765 319 310 6,793 850 3,816 ...c00 17,85 
N. Orleans. 19,412 8,160 1,52510,952 2,887 7,264 ...... 50,200 
Galvesten.. G,50B ..cccc .ccoce ccecse <eacee seccce cescce 593 
Domne Gite 3 LBG7: cconne cocces ‘scanme cacene secce ee - 1,807 
Bavaunah.. ...... -..0 6 counes GiETE scccen <ccose sade - 4,177 
Oharleston. ...... -..0- 6 cnenes 890 3,726 ..... w adobe - 8,616 
N’p’t News 1,101 ....06 -..-- eo ewer = cence eo eeeewe cecce - 1,101 
i, .<. VORB. cccese ssccen eso a ee - 2,034 
Baltimore.. 1,020 ...... ..... 6 | CD © IDB cccsen  savae - 8,216 
Philadel’s.. EE dances -stcdes batee ccoces ones veces 6 
San Fran.. DEP -cuse =s0te @ ‘salhge: sepdun — epeed . 36 219 


Total.... 38,515 8,479 1,835 33,908 7,56311,080 36 101,416 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. 


GALVESTON — To Bremen —March 20—Steamer Oberon. 3,642. 
To Hamburg—March 21—Steamer Coniscliffe, 1,150. 
Texas Criry—Co Bremen—March 20—Steamer Oberon, 250. 
NeW ORLEANS—To Liverpool—March 24—Steamer [fexan, 5,851. ... 
March 26—Steamer Dictator, 7,201. 
To Havre—March 25—Steamer Rydal Hall, 6,780. 
To Narva—March 21—Ship Heinrich, 4,459. 
To Barcelona—March 24—Steamer Miguel Jover, 2,601. 
To Venice—March 24—Steamer Highlander, 1,300. 
MOBILE -To Liverppol—March 26—Steamer Venus, 7,002. 
PENSACOLA—To Liv¥erpool— March 25—Steamer Leonora, 4,400. 
SAVANNAH—To Reyal - March 25—Steamer Ferndene, 4,625. 
To St. Petersburg—March 26—Steamer Scaw Fell, 6,500. 
BRoNsWICK— [Lo Liverpool—March 26 - Steamer [nishowen Head, 4,058. 
To Reval—March 26—Steamer Dunmore Head, 1,604. 
CHARLESTON—To Gefle—March 24—Bark Orioa, 1,900. 
PoRT ROYAL —-To Liverpool—March 23—Steamer Lropea, 5,391 upland 
and 40 Sea Island. 
1 -March 2?—Steamer Bretwalda, 3,124. 


NorFro.u«—[o Liver, 
arch 2i—Steamer Scandia, 1,000.....March 25-- 


To Hamburg— 
Steamer Barden Lower, 800. 
To Antwerp—March 25—Steamer March, 1,300. 
BosTton—fo Liverpool—March 19—Steamers Michigan, 1,035; Victor- 
ian, 10,602 upland and 1,206 Se. [stand ..March 214—S3teamers 
Ottoman, 1,066 upland and 300 Sea Island; Sylvania, 2,057. 
BALTIMORE—To Liverpool—March 19—steamer Ulstermore, 2,010, 
1’o Havre—March 24—Steamer Govino, 5v0. 
To Rotterdam—March 20—Steams3r Cam vico, 100. 
To Antwerp -March 2i—Steaner Belgian King, 150. 
PHILADELPHIA —[Lo Liverpool—March 20—steamer Rhyniand, 323, 
fo Antwerp—March 23—St3amer Pennsylvaaia, 125. 
8AN FrRaNncisco—TIo Yokohama—March 14—Steamer China, 1,100. 


Cotton freights the past week have been as follows. 





Thurs. | 














| Satur. | Mon, Tues. |Wednes. | Fri. 
Liverpool, thr’h.d.| 33, | Sug | 188 18t 1si | 18! 
Do local..d| .... a oe 3,9 San | Sag 
HAvVre...cccce 06 | 251 25t | 25t 25 25t | 25t 
Dunkirk .........¢ eae aie om — hl) 
Bremen..... — 21t 21t | 21f 21t 21t | 204 
ae seocbicqull one a ae ooo cose cone 
Hamburg ....... c 23t 23 | 231 23t 23) 231 
Do sete ssuelel one coos | eos coe owce aoe 
Amsterdam venee. 19-2219 /19 221gt 19-22 lot 19-22 191/19-2219' 19-22lot 
Reval, v. Hamb d.,  1lgg Igg | Me, lle, 1lgq llag 
Do v. Hull...d.) Mg, eq | 11g, 11g, Ij, | 35t 
Barcelona.......d.)  -.. PO aa a? te ae 
Genoa ....... ... a| 29+ 29+ | 29 29t 291 291 
Crieste .... .....d. 5,9@'1g45 2O'1g 53, O11e4 539 D1 g4|5gq O11 445g Dll gg 
Antwerp.........d. 13! 18+ | 13t | 18¢ | Seg 
Ghent, v. Antw’p.d| 24251; 24@25t| 24) | 24% 24t Te4 








__Granp Torav....'18,832'40.327 14,111 17,853 453.961 562.691 








“+ Oents net per 100 ibs. 
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LIVERPOOL. —By cable from Liverpool we hav - the following 
tatement of the week’s sales, stocks, &c., at tnat port. 











Mch.6 | Meh. 13 | Mch 20 | Mech. 27 
Gales of the week...... _balse 6%,000!' 65,000 49,000, 52,000 
Of which exporters took 2,890 1,200 1 1400) 1,000 
Of whichspeculators toox . 200 500 00) a 
@ales American............ - 57,000, 59,000) 43, 000) 46,000 
Actual export.............. .- 7,000 4,000} _ 8,000, _ 3,000 
Forw: eagecece +00 ose 69,000 7s *000! 74,000 72,000 
stock—Estimated....... |1,'43, *000 1,158 ,000/ 1,148,000) 1,164,000 
Of which American—Estir.’ %| ‘9422000 "970,000 ‘949,000! 971,000 
Total import of the week.. ... 74,000} 39,000 2,000° 91,000 
Of which American ........ 66,000 76,000 42,000; 86,000 
tafloat..... ...... 177,0 0 173,000 190,000) 135,000 
of abeh Aansstcon lcinaiie 160,000; 145, 000 _170, 000) __116,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending March 27 and the daily closing prices 
of spot cotton, have been as follows. 


















































Spot. Saturday| Monday.| Tuesday.| Wed’day. Thursd’y. Friday 
2:45 he ae, § | Harden’e|(,Barerr | soderate| waster. [Im ,Du rer") rirmer. 
Mid.Upl'ds 4135, 41339 438 433 433 433 
Bales .......| 7,000 | 10,000 8,000 8,000 8,000 8,000 
Spec. & exp. 500 500 500 200 500 500 

Futures. 

Market Steady at/Stea*y a1/ steady Hasy at |Steady ai | Quiet a 
1:45 p M 164d 2-64 @3 64 partially, 1-64 @ 2 -8¢| partial: 2-44 a 

’ = cline decline. | 1-64 dec. | decline. | 1 61 dec. | —. 

M re Z ae 

Stes t sicady. |Csteudy) Stead. | Quiet. | stead» | stuady. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
®lause, unless otherwise sta‘ed. 

















Very little interest has been shown in the market for Indian 
corn futures. Early in the week prices weakened slightly 
under an increased crop movement but subsequently there 
was a recovery in sympathy with the improvement in wheat, 
In the spot market business has been quiet but prices have 
held about steady. Yesterday the sales included No. 2 mixed 
at 87c. in elevator and 331¢c. delivered; also steamer mixed 
at 36°{@37c. in elevator and 33c. delivered. To-day the mar- 
ket was quiet but steady. The spot market was firmer. The 
sales included No.2 mixed at 3714c. in elevator, steamer 
mixed at 37@371{c. in elevator, steamer yellow at 37\4c, in 
elevator and steamer white at 37c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Mon. Tues. Wed. Thurs. Fri, 
May delivery . 3533 35% 8 3533 «6985530355 
June delivery. 35% <aee 35% 36 36 





July delivery. oe. 364 3613 364 3653, 36% 
September delivery...-. c. 37% ae ft a <ss S26 
Oats for future delivery have received increased attention, 
but prices have declined under freer offerings, prompted by 
an increased movement of the crop. Yesterday, however, 
there was some buying by “shorts” to cover contracts and 
prices rallied slightly. Inthe spot market business has been 
quiet and prices have weakened slightly with futures. The 
sales yesterday inclu led No. 2 mixed at 2434@25c. in elevator 
and No, 2 white at 26!¢c. in elevator. To day the market 
was quiet. The spot market was firmer. The sales included 
No. 2 mixed at 25@251{c. in elevator and No. 2 white at 
26/c, in eleyator. 
DAILY CLOSING PRIOES OF NO. Z MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
March delivery.........c. 25 2433 2433 24% $2455 24% 
May delivery.......-...6. 24% 244% 24% 24% 2453 245, 


There has continued to be a fair export demand for the 
feeding grades of barley at steady prices. 


















-# The prices are given in pence and 64th. Thus: 3 63 meane 
64d., and 4 O1 means 4 1-64d. 
Satur. | Mon. Tues, Wed. ‘Thurs.| Fri, 
March 21 to 
March 27. 12'9| ‘ei 11:45 | 1:45) 4: 1:45 4 1:45; 4 [245 4 
P.M.|P.M.'P.M. P.M. P.M. |P.M.|P. M. P.M. P. M.|P.M.|P. M.|/P. M. 
en at sion intearel bridenens inten ssttened bcicees pats ican: sees ssl 
| de | da a@.|d.|d.|4\d4.\d.|4.|\d. 
March ...... }4 20/4 21419418417418 4164154164 16/417418 
Mceh.-April.. 1418/4 20.418|417416417/416415415415/416416 
April-May ..|4 19 4 20|\417/417415/417/4154144141/414/415)415 
ay-June...417419\416416415416/414413413|413/414415 
June-July ..416418415414413/414/412411412/411/413)414 
July-Aug....415/417/414414412.414/411410411/411/412/412 
Ang. an. --|411413411410409/4 104 08 4 07 4 07/4 07/4 09/4 09 
Sept.-Oct 4 01/4 05/4 03 4 02/4 01/4 02/4 00,3 63 4 00 4 00/401 401 
Oct.-Nov ... 3 62/4 00.3 62:3 61/3 60|3 61/3 60 3 59 3 59/3 59)3 613 61 
Nov.-Dec ...,3 60/3 63:3 61,3 60/3 59/3 60:3 58.3573 58/3 58/3 59\3 59 
Fee-gan --./3 oe wt 61/3 60/3 59/3 60/3 58 3 57 3 58/3 oe 593 59 
MEN stel 16hel concd seac" sadit ctbe | cece} sce! cosel coos |} wec) coe} coos 








BREADS TUFFS. 
Fripay, March 27, 1886, 


The changes in the market for wheat flour have been few 
and unimportant. Demand has been slow, as buyers have 
been holding back for concessions, but holders have been 
fairly firm in their views and prices have been maintained, 
City mills have sold slowly, but prices have held steady. 
Rye flour and buckwheat flour have attracted very little at- 
tention, but prices have been unchanged. Oaly a very small 
business has been trapsacted in cornmeal, but prices have 
been steady. To-day the market for wheat flour has been 
quiet but steady. 

There has been very little activity to the speculative deal- 
ings inthe market for wheat futures, but prices have ad- 
varced slightly on buying by “shorts” to cover contracts, 
stimulated by unfavorable crop accounts from the West and 
an unexpected large decrease in the world’s visible sup- 
ply. A decrease in the crop movement at the Northwest 
also had a strengthening effect upon values. Euro- 
pean advices have been dull and easy. In the spot 
market shippers have been limited buyers at steady 
Frices. The seles yesterday included No. 1 hard spring 
at 41¢°. over May f. o. b. from store and 5c. over May f. o, b. 
afloat; also No. 1 Northern at 3c, over May f. o. b. afloat. 
To-day the market advanced during early “Change on West- 
ern buying and in response to stronger foreign advices, but 
subsequently realizing sales caused all of the improvement to 
be lost. The spot market was quiet but steady. The sales in- 
cluded No. 1 hard spring at 5@51¢c. over May f. o. b. afloat 
and No, 1 Northern at 8c. over May f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





FLOUR. 
on #8 bbl. $1 752 2 25 | Patent, winter....... $3 750#4 10 

Superfine... .. 1800 249) City mills extras.. 415 

E . No. 230@ 265/ Rye flour, superfine.. 2450 290 

Extra, No.1 25002 3 00 | Buckwheat flour..... 125 

Clears.......« 265@ 34 

Straights ......... 330@ 375 

Patent, spring. . 350@ 385 
(Wheat flour in sacks sells at prices below + Andy aor ‘Gileaas” 

GRAIN, 

Wheat— 6. Cc. Corn, per bush— 6. c 
Spring: | ae bush.. 68 76 West’n mixed...... 37 @ 40 
Red winter No.2.. 78129 81 No. 2 mixed....... 3749 38% 
Red saeeer. eocseae 74 @ 832 Western yellow... 37 @ 40 
White....... ...... ..-.@ ....| Western White.... 37 @ 40% 

Date—Mixed, per bu. 23 @ 26 = 

White.............. 24% 29 | yestern, per bush. ....@ ... 
No. 2 mixed - 25 @ 26 State and Jersey.. ....0 .... 
No. 2 white........ 26%9 27%) a 39 @ 45 


wed..... ....® 
State 6-rowed..... .... @ 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give the recoipts at 
Western lake and river ports, arranged so as to present the 
tive movement for the week ending March 21, 1396, 





























com) 
and since August 1, for each of the last three years: 
Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb: | Bu.66 Ibs. 
Chicago...... $8,016! 146,298} 1,712,311] 2,336,290) 390,660] 45,945 
Milwaukee... 54,300) 159,900 49,400 194,000 185,660} 21,025 
Duluth ...... 33,120} 827,626 18,507 51,177 15,593 9,498 
Minneapolis. 2,831| 1,394,160 61,930} 271,950 ened deni 
Toledo....... 1,236 83,20) 66,000 1,900 500 500 
Detroit ...... 3,950 39,863 35,236 40,076 $2,276 sana 
Cleveland... 814 24,249 13,743 18,488 pore 
St. Louis..... 18,350 93,706] 290,445] 229.810 7,500) 4,200 
Peoria... .. 4,500 24,600} 598,200 415,700 51,80 3,600 
Kansas City. e0 23,199 25,297 Pa. 677 m . 
Tot.wk.’96. 157,117] 2,763,801 2,871,074] 3,585 068] 713,929 34,768 
Same wk,’95. 158,237} 2,051,738] 1,235,891] 1,907,857] 351,146] 55,372 
Same wk,’94. 228,047} 1,633,331] 3,040,188] 2,795,721] 566,127; 60,167 
Since Aug. 1. 
1895-96 ....| 7,717,423]160,693,242| 84,821,356] 99,241,805] 32,517,854] 2,094,594 
1894-95 ....| 8,303,392/120,234,814| 55,893,309] 61,855,612] 23,695,837] 1,967,288 
1893-94 ....] 8,549,023/124,445,405/114,266.844] 83,261,083! 24,°51,223' 2,739,804 

















gees 30f— 





Ra’. Mon. Tues Wed. Thurs Fri 
March delivery........ ce. 7033 70 7038 703, 705, 7053 
April delivery ......... c. 70% 7 70% 70 705, 70lg 
May delivery............c. 69% 69 691g 69% 701g 70 
June delivery...........c. 6933 69 69% 69% 70 69% 
July delivery....-.......c. 69% 6878 69% 691g 69% 6953 
September deliv ery.....c. 6918 69% 695 697% 697% 69% 


UP. cesses oe 





Barley .....-+0.- 
iitenipecene : 


Flour, Wheat, Oorn, Gate, Barley 

Recetpts bbls. bush. bush. bush. 
New YOrk....--e0.+«. 103,168 36,975 279,825 733900 142,350 
BOStOn.....sceceeeeee 34,771 108,663 0.418 = 152,58 6,383 
Montreal. ... 8,970 4,552 700 46,01 t ‘178 
Philadelphi 51,113 11,871 14,153 = 133,322 29,4600 
Baltimore.. 45,818 2,457 377,922 3,81 6,309 
Richmond. 4,40) 7,216 9,126 24,336 cocesece 
New Orleans .. 6,235 ocescce 104,023 SUE canaston 
Tote week, .... 259,473 170,834 826,172 1,139,626 183.820 
eek 1895.......... 392,553 406,711 957,485 679,144 132,030 


The recoipts of tiour and grain at the seaboard ports for the 
week ended March 21, 1896, follow: 


Rye, 

77, 102s 
1, 1050 

2/100 

** 663 

50 


80,888 
2 1689 


The total receipts at ports named in last table from Jan, 1 
to March 21 compare as follows pone four years: 








Total grain........ 31 


1896. 1894 1893 

.-bbls. 2,401,848 3.43 i 3. 339 fh 123,081 3,870,839 
«-bush. 3,298,525 § "8843, 598 "2,075,220 8,136,577 
-- “ 17,535,194 6,436,172 18,426,019 10,420,128 
“ 8,790,345 6.521,72t 7,148,661 7,764,873 
“1,717,761 1,101,881 1,415,972 1,827,225 

* $15,010 92,6.3 55,594 166,594 
656,835 17,995,978 80,019,466 28,315 397 
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rts from the several seatoard ports for. the week 
anti 21, 1896, are shown in the annexed statement: 


















ov Wheat, Corn, Flour: vats Rye, Peas: 
=- ih. bush. bbis. bush, bush bush. 

ag oe iy ‘ 158,887 35,043 35,710 60,171 13,978 

Bostom.....ses0- aie, ae” SRR scctsiée | desdeces, UT 

Poradelphis Beal 5000 ~ LS < 

a erimore 557,092 33,358 

New Orleans er 600 — 

Ot Pl) See ee) eee) ee eer) 
| anne Ne 566,000 22,000 EE | ahah anc el aaeiecaes 
Galveston... SEND slahtsen Sonicare connec. 40 asanes 

Kk..coeeee 623,913 1,974,119 123,460 35,910 60,171 22,653 
eaet tame 1668... 807,726 "534,268 197,460 TBI ceeceeee 20,461 


The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


Tour cept, “Week Sinse Sept. Week Since Sept 

Exports for Week Since Sept, ee! e Sept. ee! ince Sept. 
Mar. 21, 1, 1895, Mar.21, 1,1895, Mar. 21. 1, 1895, 

wes and te 9 Mobis h. bush. bush. 









Sept. 1 to— bbls. bush. ush. . P 
United Kingdom 76,878 4,957,689 394,199 18,017,152 1,002,452 32,814,040 
Continent....... - 16,961 695,063 218,521 6,609,075 981.142 23,382,787 
8.&C. America. 13,478 531,184 ‘ - 13,506 28,091 796 
West Indies... .. 7,500 $ 3,500 3.520 0.783 
Brit. N. A. Coi’s. 8,155 O74 3,600 as: cae 268,230 
Other countries.. 458 $4,559 639,106 8.914 460,117 








Total .....ccreeee 123,460 7,419,699 623,913 25,278,939 1,974,119 57,756.759 
Total 1804-95..... 197,460 7,377,556 867,786 27,747,553 534,243 11,602,978 

T’ e visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 21, 1896, was as follows: 
















Wheat, Oorn, Oats Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New YoOrk....secccsses 2,212,000 140,000 1,553,000 24,000 60,000 
Do afloat.....-. 133,000 —.....-.. 27.000  .cccce oe 31,000 
AIDBDY wecccrececceress — senenese 8,000 80,000 Sisgeasa 60 Sages ‘ 
Buffalo cocceserscceeces 1,430,000 88,000 27,000 220,000 542,000 
Do afloat.....- 134,000 “- 163,000 eece-see o. eee 
Thicago ..-. eeeeeeee- 18,937,000 5,538,000 1,591,000 418,000 12,000 
aflo: oe 512,000 5,939,000 203,000 . e cnvcemen 
Milwaukee 418,000 2,000 41,000 
Do afloa | er a ee eee 
poe 2,655,000 134,000 172,00 
i) flo - 612,000 ae n6e seaegese = .668aee6 semnes 
Toled0....++- ° - 689,000 815,000 wees 
Detroit ......cesccesees 283,000 10,000 10,000 
D MOR.ccocre ceccccce - seccvccs = ceveccee  —_ ceeecccs = eeeveses 
Oswego eeceres -  daneeene ascites $8,000 
St. Louis......... 1,200,000 1,255,000, §=457,000 3,000 — ........ 
Do __afioat..  senmeune BEA BOR = cccocece = seserese = =e sen . 
Cincinnati........ 11,000 2,000 49,000 
Boston .. 248,000 42,000 2,000 
Toronto.. 20,000 ons 87, 24,000 
Montreal 893,000 60,000 838,000 €0,000 
Philadelp’ 296,000 261,009 a em een 
QOTIA...++2¢ 23,000 200,000 416,000 = 8,000 seerenee 
ndianapolis. >2,000 22,000 ss neeveee oe 
Kansas City e+. 1,252,000 164,000 000 soneeas 
Baltimore...... a 16,000 655,000 97,000 Rent 
Minneapolis,......-.. 19,120,000 55,000 750,000 297,00 
On | ra River. ..csseee 250,000 49,000 omaande 
BBiccce vocccoce ecccccce eseccess iecnteton’~" \deadeaane ~!/ demiiiees 
On canalandriver... «... --. 8,000 12,000 





. Tota) Mar. 21, 1896.61,348,000 1! .164, 
Total Mar. 14, 1896.62,123,000 14,434,000 7,410,000 
* Total Mar. 23, 1895.75,773,000 13,396,000 —_ 6,353,000 272 962, 
Tota) Mar. 24, 1804.72.164,000 11,145,000 2.713.000 441,000 683,000 
Total Mar. 25, 1893.78,.211,000 15,101,000 4,559,000 951,000 1,173,000 





THE DRY GOODS TRADE. 


NEw YoRE, FrRipayY, P. M., March 27, 1896. 

For the third week in succession gingbams have been prom- 
inent features inthe market’s developments. The large drives 
referred to in previous reports were succeeded this week by 
an auction sale of some 1,700 packagers of Westbrook dress 
ginghams, the result of which was far from encouraging. 
The bidding was langu’d and prices low, averaging about £5 
per cent below regular selling price, and the sale bas left a 
disagreeable impression on all immediately interested in 
gingham fabrics. The failure of L. & H. Blum, of Galves- 
ton, with liabilities of about $2,000,000 was another dis- 
agreeable incident of the week. With the weather 
continuing unfavorable and money tight, it will be seen that 
influences have ruled against improvement, and as a matter 
of fact business has been generally dull in both cotton and 
woolen goods, with the tone in favor of buyers. A reduction 
in bleached cottons in leading tickets at the close of the week 
was @ movement towards a lo ver level established previously 
in other makes, The market closes with a very poor tone and 
with continued evidence that production of cotton goods of 
regular character is still in excess of consumption. The 
woolen goods division has been dull, without material change 
in prices. 

Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending March 23 were 1,500 
packages, valued at $79,423, their destination being to the 
points specified in the tables below: 









































| 1896. 1895. 
New York To Marcu 23 /———_—-  - — sdipnne seantiieseiiish 
Week. Since Jan.1.|| Week |S8ince Jan. 1. 
Great Britain..............- 13 498 27 962 
er Euro. cooee 37 1,83 | 253 628 
a dine 16,899 | 51 9,328 
a 2,292 | | 654 
‘ | 3,171 || 2,345 6,424 
te 2,611 | 10 | 57 
saneces: on | 1264 | 406 4,35 
Mexic0.........00- 7 | 618 93 638 
Central America.. et 1,872 | 2,08 
South America..... eee} 426! 11,377 || 884) 12,075 
Otner Countries............ | 23 | 739 | 6 | 1,675 
Total...... wcceccccsceeee | 1,500| 45,457 || 4,206) 41,398 
Ohina, via Vancouver"... | ....../ 7,317 || ...--.| 1,250 
Total.....00.----------. | 1,500! 52,774 || 4,206) 42,643 





*From New England mill points direct. 





The value of the New York exports for the year bas 
been $2,122,993 in 1896 against $1,859,326 in 1895. 

The force of the reduction in Lonsdale 4-4 bleached cottons 
reported last week has been seen this week, the ‘‘ Fruit of the 
Loom” and ‘ Masonville” tickets having followed suit in like 
grade of goods, the price being marked down to 7c, net. 
There have been several other less important reductions. The 
demard for all grades of bleached cottons has been indiffer- 
ent. Brown sheetings and drills, ducks and csnaburgs con- 
tinue in generally slow demand, and with full stocks on hand 
sellers are easy to deal with, although prices are not quotably 
lower. Wide sheetings disclose an indifferent movement at 
unchanged prices. Coarse colored cottons are inactive 
throughout and agents are with rare exceptions very anxious 
s llers, prices ruling weak and irregular for most descriptions, 
White goods dull and kid-finished cambrics inactive without 
quotable price change. Cotton flannels and blankets quiet. 
Printed fabrics in specialties in moderate request ; regular 
calicoes quiet and frequently in buyers’ favor. Dress ging- 
hams have been practically at a standstill and prices hardly 
quotable, The Westbrook auction sale showed an average of 
3°¢c. for a medium-grade dress gingham, or 25 per cent under 
agen’s price. Print cloths have been in quiet demand but 
very steady at 214c. for extras. 

1896, 1895. 1394. 1893. 

Stock of Print Oloths— Mch.2i. Mch.23. Meh. 24. Meh, 23. 
At Providence, 64 squares. 220,000 116,000 199,000 21,090 
At Fall River, 64 squares.. 652,000 i 315,000 18,000 
At Fall River, odd sizes.... 463,000 107,000 77,000 Nove. 


Total stock (pieces)....1,350,000 237,000 591,000 32,000 


WooLeNn Goops.—The men’s-wear departments have had 
no more attention from buyers than for several weeks past, 
and the demand has ruled lanzuid ia all grades and varieties, 
Such business as is reported shows up best i1 medium and 
low «jualities of cassimeres and cheviots, say in grades around 
75c. and 40c. respectively. Sellers are not pressing their 
goods upon the market with any degre» of vigor in face of 
the apathetic attitude of buyers, and prices are not materially 
changed. Overcoatingsare still inactive and in favor of buyers. 
Cloakings in fair demand in medium grades of plain goods. 
Dress goods are selling fairly for fall, chiefly in fancies, 
Flannels rule dull, with blankets selling moderately at pre- 
vious prices, 


FORE GN Day Goops.—Business in s3a39a.dle marchan- 
dise has been irregular, moderate in the aggregate and gen- 
erally ct acleaning up character. Prices are irregular out- 
side of specially favored novelties in dress gods, silks, etc. 
Some fair orders recorded for fall in fancy dress’ goods and 
silks at steady prices. Ribbons and laces and ltaens quiet. 


Importations and Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goocs 
at this port for the week ending Marc: 26, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 





Tur Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue State AND Crry SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue Street RatLbway SuPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuroNnicLeE with the four Supple- 
ments atove named are Ten ollars within the United 
States and Twelve Dollars i: Europe, which in both 
cases includes postage. 


Terms of Advertising—| Per inch space.) 


One time .................... $350|Tnr Months (13 times)..$25 00 
One Month (4 times).. 1100; Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 


(The above terms for one month and apward are for standing cards. 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STaTz AND CiTy SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 





Dallas County, Mo.—In reply to our inquiry for informa- 
tion regarding the debt, valuation, &c., of Dallas County, Mo., 
we have received the following, which we print verbatim et 
literatim: 


Buffalo Mo March 21 1896 
Mr Williaim B Dayna Company Dear Sir in reply to yors I will Say 
that do not Kno how much the B »nded Debt of this Co is at the Presant 
and would not tell youif Idid We are not Payin any of them and 
nevr Expect to yors 
John A Ramsay Treasurrer of Dallas Co 


The statement for Dallas County which was published in our 
STaTE aNnD CiTy SUPPLEMENT of April, 1895, is reproduced 
below. 

DaLLas County.—County seat is Buffalo. 

A judgment has recently been granted by the United States 
District Court against Dallas County for $710,000 of bonds 
heretofore unrecognized. 

Tax valuation 1894 ....$1,814,364 | Population in 1890 was..... 12,647 

A report of the county’s financial condition as for July 1, 
1894, was as follows: 


LOANS— When Due. | 7s, J&I, $147,000... .. July 1, 1890 
In AID OF THE LACLEDE & FORT Bonds in Litigation. 
ScoTT RR.— Interest not paid. 
10s, J&J, $81,000. .... July 1, 1885 | Assessed valuation..... $1,790,941 
rr 


Sond Proposals and Negotiations. We bave re- 
ceived through the week the following notices of boads 
recently negotiated and bonds offered aad to be offer-d for 
sale. 

Bexar County, Texas.—Bond News.—Refunding court 
house and jail bonds to the amount of $387,450 and refunding 
railroad aid bonds to the amount of $240,000 have been sub- 
mitted to the Attorney-G¢neral for approval. 

Blanchester, Ohio.—Bond Election —The people of this 
municivality wil! vote Avril 18 on issuing $30,000 of water 
works and electric-light boads. 

Boston, Mass.— Certificate Sale.—It is reported that $1,175,- 
000 of the $1,500,000 temporary loan of the city of Boston 
have been disposed of, the securities to bear interest at the 
rate of 4 percent. The loan is issued in anticipation of taxes 
of 1896 Principal and interest will be paid November 2, 
1896, without grace, at the office of the City Treasurer. 

Brockton, Mass.—Loan Authorized.—A loan has been au- 
thorized for water-works. The securities will be dated May 


1, 1896, will bear interest at the rate of 4 per cent, payable 
semi-annually, and will mature in 30 years, 


Brunswick, Md.—Bonds Proposed.—The Legislature ie 
poe petitioned for authority to issue $15,000 of water- works 
onds, 


Cambridge, Mass.—Bond Sale.—It is reported that this 
city has sold $100,000 of 4 per cent 40-year park bonds to Es 
tabrook & Co., at 113°617. Thirteen bids in all were received 
for the loan. 


Canton. Ohio—Bonds Proposed.—Water-works extension 
bonds of Canton to the amount of $50,000 are under consider- 
ation, 


Colorado Springs, Col.—Bond Sale.—Following is a list of 
the bids which were received on March 16, 1896, for the pur- 
chase of $170,000 of 5 per cent gold water-works bonds : 

S. A. Kean, Chicago, bid par for the whole issue. 

W. J. Hayes & Sons, Cleveland, O., bid $192 premium and 
accrued interest. 

E. D. Shepard & Co., New York City, bid $567 premium and 
accrued interest. 

R. Pendery, Colorado Springs, Col., bid $1 02 on $20,000. 

The First National Bank, Colorado Springs, Col., bid one 
and one-sixteenth per cent premium; $100,000 to be delivered 
at once, $35,000 in six months and $35,000 in one year from 
date of bonds. 

E H, Rollins & Sons, Denver, Colo., bid par and accrued 
interest and a premium of $1,680; $100,000 to be delivered at 
once, $35,000 in six months and $35,000 in one year. 

N. W. Harris & Co., Chicago, IIl., bid, 1st, par, accrued in- 
terest and a premium of $1,875, $100,000 to be delivered at 
once, $35,000 in six months and $35,000 in one year; 2nd, for 
the delivery of the entire issue at once, par, accru°d interest 
and a premium of $1,500; 3d, to take entire issue at once, paying 
for same with their certificates of deposit, beariag 2 per cent 
interest and a premium of $1,925 and accrue interest. 

The third proposition of N. W. Harris & Co., Chicago, was 
accepted, 

Columbia, Mo.—Bond E£lection—The people of this city 
will vote April 7 on issuing $15,000 of street bonds. 

East Cleveland, Qhio—Bonds Proposed—An ordinance has 
been submitted to the Legislature for authority to issue 
$75,000 of sewer bonds, 

Elyria, Ohio—Bond LZlection.—The citizens of Elyria will 
vote April 7 on issuing $250,000 of bonds for a water supply 
from Lake Erie, eight miles distant. 1f authorized the bonds 
will run from 5 to 25 years. 

Evanston, Ill.—Bonds Authorized—This city will issue 
bonds to the amount of $40,000 for public improvements. The 
loan will bear interest at the rate of 5 per cent and will be- 
come due in from 3 to 16 years. 

Fall River Mass.—Bond Offering.—Bids will be received 
until April 1, 1896, at 12 M., for $75,000 of 4 per cent 30-year 
sewer bonds, and $60,000 of 4 per cent 20-year school bonds, 
Both loans will be dated April 1, 1896. The bonds will be 
registered and interest will be payable by check on April 1 
and October 1. 

The official advertisement of City Treasurer Charles P, 
Brightman will be Jound elsewhere in this Department. 

Glenville, Ohio.— Bond Election.—A vote will be taken in 

April on issuing $60,000 of sewerage bonds. 


Gonzales County, Tex.—Bonds Approved.—Court-house 
bonds of this county to the amount of $14,000 have been 


approved by the Attorney-General. 
Greenburgh School District No. 1, N. ¥.—Bond Sale.— 


On March 25th eight bids were received for $20,000 of 4 per 
cent school bonds as follows: 


Name. Bid. 
Westchester County Savings Bank.........00.-----0.----+0 e20e02103°33 
a HUE bina ccccddcaceéamieibudindéisesedéssssvidasondouat 101°67 
Geo:ge M. Hahn...... $Seccnce ccccnesobocosacsséscoossccesses. 0866s % 
Whann v Schlesinger. “d 


8S. a. Kean. 
Benwell & Everitt 
D. A. Moran & Co 

Pamestis EAOGR SD. C0 .ccccccase conscoosesagecescossens snssesdscasin 

The securities were awarded to the Westchester Couaty 
Savings Bank. They will be dated April 1, 1896, and will 
mature at the rate of $1,000 yearly until all are paid. 

Hyde Park, Mass.—Bonds Proposed—An ordinance will be 
submitted to the Legislature fr authority to issue a loan of 
$150,000 f: r sewerage purposes. 


Indianapol's, Ind.—Bond Sale.—On March 25 $70,000 of 
4 per cent improvement bonds were sold to Newton [odd of 
Indianapolis for $70,700 flat. {he securities will be dated 
January !, 1896, interest will be payable semi-annually on 
January 1 and July 1, at the office of Messrs. Winslow, Lan- 
ier & Co. of New York City, and the principal wiil mature in 
seven equal annual instalments. Ooe other bid of $70,070 
and interest was received for the loan. 

La Belle Township, Lewis Couaty, Mo.— Bond Call—J. 
G. Farmer, Clerk of the County Court, gives notice that 
bonds issued by the county in behalf of the township, dated 
Sept. 26, 1881, and numbered 11, 13 and 14, will be paid on 
presentation at the National Bank of Commerce, St. Louis, Mo. 


Lancaster, Ohio.—Bond Election.—A vote will be taken 








April 6 on issuing $75,000 of City Hall bonds. 
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Township, Marion County, Mo.—Bond Call—A call 
w.. 4 made forthe payment of compromise bonds issued 
by the county of Marion in behalf of Mason township, dated 
April 1, 1889, and numbered from 200 to 265 inclusive, for 
$500 each, and from 266 to 815 inclusive, for $100 each. They 
will be paid on presentation at the Boatmen’s Bank, St. Louis, 
on April 1, 1896, at which time interest will cease. 

Northampton County, Pa.—Bond Sale.—On March 20, 
1896, this unas sold $100,000 of 4 per cent bridge bonds to 
Messrs. Sailer & Stevenson at a premium. Thirty-eight bids 
in all were received for the loan. The securities are dated 
April 1, 1896, interest is payable semi-annually on April 1 and 
October 1, and the principal will mature April 1, 1916, with 
an option of call on April 1, 1906. The bonds will be ready 
for delivery April 16, 1896. The county has no other debt 
than the above, and its assessed valuation in 1895 was $39, - 
000,000; real valuation, $75,060,000. 

Norwood, Ohio.— Bond Sale.—Six per cent street improve- 
ment bonds of Norwood for $1,322 35, maturing part yearly 
in from 1 to 10 years, have been sold to the National Lafayette 
Bank of Cincinnati. Other bids for the loan were as follows: 


Centreville National Bank of Thurman, Ohio ....... ..........-20.14 355 
Atlas National Bank of Cincinnati, Ohi0............-.-200 --02--00- 100g 
8. Kuhn Sons of Cincinnati, O10... 2.2.20 -eenee--neeeeeeens enaees 104 


Ottamwa, Iowa.—Bond News.—S. L. Vest, Treasurer of 
the city of Ottumwa, reports to the CHRONICLE, in reference 
to $40,000 of 44g per cent coupon bonds offered for sale Janu- 
ary 20, 1896, that the securities have not as yet been disposed 
of. They will probably be sold, however, within a few days. 
The loan is issued to fund warrants outstanding against the 
general fund on March 26, 1894. The securities are dated 
January 1, 1896, interest is payable semi-annually on Janu- 
ary J and July 1, and the principal will mature January 1, 
1916, with an option of call at any time, both principal and 
interest to be payable at the Chase National Bank, New York. 

Preston, Mina.—Bids Rejected..—M. R. Todd, Mayor, re- 
ports to the CHRONICLE that bids received on March 10, 1896, 
for the purchase of $18,000 of 5 per cent water-works and 
electric-light bonds of Preston were not satisfactory. Inter- 
est on the loan is payable annually and $6,000 of the princi- 
pal will mature in 10 years with an option of call after 5 
years, $6,000 in 15 years with an option of call after 10 
years, and $6,000 in 20 years with an option of call after 15 
years. Principal and interest will be payable at the office of 
the County Treasurer. Six thousand dollars of the loan will 
be issued April 1, 1896, $6,009 June 1, 1896, and $6,000 August 
1, 1896. Should payment of principal not be made on pre- 
sentation of the bonds when due they will continue to draw 
interest at the same rate as given above. 

Rutland, Vt.—Bond Offering.—Proposals will be received 
until April 13, 1896, at 3p. M., for $75,000 of gold sewer 
bonds to be dated May 1, 1896, and to mature May {1, 1926, 
Interest at the rate of 4 [per cent will be payable semi- 
annually in gold on May 1 and November 1. The bouds will 
be secured by a special sinking fund. ; a 

The securities are advertised elsewhere in this Department | 
by City Treasurer William L. Davis, 


West Chicago, 111.—Bond Sale.—On March 24, 1896, the 
town of West Chicago sold $250,000 of 5 per cent park bonds, 
$200,000 to Mason, Lewis & Co., for a premium of $4,325 and 
accrued interest, and $50,000 to W. H. Brown, of Chicago, 
for a premium of $1,250 and accrued interest. They will be 
delivered April 1, 1896. Only $200,000 of these bonds were 
advertised for sale on the above-mentioned date. Other bids 
received were as follows: 


Premium. 
First National Bank, Chicago.......... $3,584 00 and accrued interest , 
E. H. Rollins & Sons...... 2.200 -eesee-e- 4,120 00 “ ss 
N. W. Harris & Co .....2 -..0.---.---. 4,060 00 met sad 
| The Lamprecht Bros. Co...............- 10117 a 5 





Interest on the bonds is payable semi-annually and the prin- 
cipal will mature July 1, 1915, with an option of call after 
July 1, 1900. Principal and interest will be payable at the 
office of the West Chicago Park Commissioners. The securi- 
ties are part of an authorized issue of $600,000, 

West Hoboken, N. J.—Bond Sale.—On March 25th the 
$40,000 of 5 per cent West Hoboken bonds were awarded to 
Benwell & Everitt at 101'03. The following is a list of 
bids received for the loan. 
OES 0 TRIE nat dinkc0cs. csadresuasenenesceccconcdamen maining 103°03 
Hudson Trust & Savings Institution. . 

8. A. Kean....... pide eeiadanesecsian’ 
Farson, Leach & Co... ..........+-.seee-cceee a 
People’s Trust & Safe Deposit Co. for $20,000.... ........... -..101°10 

The securities will be dated April 1, 1896, and $20,000 will 
mature April 1, 1899, and $20,000 April 1, 1901. 

Woodbarn, Oreg.—Bonds Authorized.—The citizens of 
Woodburn have voted in favor of issuing $10,000 of water- 
works and electric-light bonds. 

Yonkers, N. Y.—Bond Sale.—The city of Yonkers has sold 
$50,000 of 4 per water bonds to W. I. Quintard at 107-79. The 
following is a list of bids which were received for the loan: 
Bids, 









Street, Wykes & Co ..........--cccccccccccce -oo 
Farson, Leach & Co...... 
Daniel A. Moran & Co... 
Edward C. Joues Co..... 
8S. A. Kean. ........ 


The securities will be dated April 1, 1896, and $25,0J0 will 
mature April 1, 1915, and $25,000 April 1, 1916, 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 


eer ere te) eee ree eee eee 


~ | of information additional to those given in the SUPPLEMENT 
2 nw | and of interest to investors. 


New York City.—The following statement has been cor- 


——__ we a 
— SS Ss | rected to Jan. 1, 1896, by means of a special report to the 


Shere, Fa.—Bonds Defeated.—At = sevens election the | CHRONICLE from the Clty Comptroller’ office. The city is 


people of Sharon voted down a proposition to bond the bor- 
ough for sewers. 

Sharon, Wis.—Bond News.—E. H. Perring, Treasurer, re- 
ports to the CHRONICLE that bids received on March 21, 1896, 
forthe purchase of $14,000 of Sharon water-works bonds 
were not considered. The securities bear 5 per cent interest, 
payable annually, and the principal will mature at the rate 
of $1,000 yearly, beginning February 15, 1898, 

Stoneham, Mass.—Bonds Proposed—A vote will probably 
be taken in April on issuing bonds to the amount of $130,000 
for sewers, 

Sarry County, ¥a.—Bond Sale.—On March 18, 1896, this 
county sold $5,000 of 6 per cent court house and fireproof 
vault bonds to B. F. Smith, of Richmond, Va., at par. The 
securities are dated March 18, 1896, interest is payable semi- 
annually, and the principal will mature in 15 years, with an 
option to redeem 91,000 in 3 years, $1,000 in 6 years, $1,000 in 
9 years and $1,000 in 12 years after date. 

Tacoma school District No. 10, Wash.—Bond Sale.—On 
March 16, 1896, this district sold $110,000 of coupon bonds to 
The E. C. Jones Co.. of New York, for a premium of $4,500 and 
accrued interest. Only two bids were received for the loan. 
be securities are dated April 1, 1896, and payable April 1, 

Taneytown, Md.--Bonds Proposed.—This municipality has 
petitioned the Legislature for authority to issue $12,000 of 
water bonds. 

Tippecanoe, Ohio.—Bonds Proposed.—An ordinance has 
been submitted to the Legislature providing for authority to 
issue village bonds to the amount of $15,000 for electric lights 
and $30,000 for water-works. 

Wallace, Wash.—Bond Election—An election will be held 
April 7 on issuing $25,000 of sewer box °3. 

Wells, Minn.—Bonds Authorized.—Water-works and elec- 
tric-light bonds to the amount of $10,000 have been voted. 

Ws lisville, Ohio—Bond Election.— The question of issuing 
ee of bonds for water-works purposes will be voted on 
April 6. 








| now asking for bids on $4,300,814 99 of 3 per cent gold bonds, 


which are described in detail in an advertisement elsewhere in 
this Department. 

The consolidation of New York City and New York County took place 
in the year 1873 and the city then assumed the county debt. In the 
following statement loans wholly in the sinking fund are distinguished 
by s. f. prefixed to the amount outstanding. Loans exempt from taxa- 
tion have a paragraph mark ({) added to the title of the loan. The 
jetters a, b, c, d and e prefixed to the amount outstanding refer to 
the security which the loans have by reason of sinking funds, as fully 
explained in the foot notes to the table. 








OANS— -—-Interest.-— ——-Principal,———~ 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. 
Armory bonds........... 73 M&N Aug. 15,1904 ¢$200,000 
do eee 3 ME€&N_ Nov. 1, ¢€341,700 
Of this $91,500 is in the sinking fund 
do do 3 M&N Nov. 1, 19 
do do W2ek3M&N Nov. 1, 1907 ¢€ 
do do 3 ME€&N Nov. 1, 1910¢es.f, 
do do 3. -M&N Noy. 1, 1910 
do OO © BOs sscces 38¢ M&N 1914 
d M&N_ Nov. 1, 1894 
M&N_ Nov. 1, 18958 
M&N_ Nov. 1, 1896 
M&N_ Nov. 1, 1897 
M&N_ Nov. 1, 1899 
M&N_ Nov. 1, 1896 
M&N_ Nov. 1,1895 
M&N_ Nov. 1, 1895 
M&N_ Nov. 1, 1897 
M&N_ Nov. 1, 1899 
M&N_ Novy. 1, 1899 
M&N 1899 
M&N 1901 
M&N 1895 
M&N 1896 
M&N 1899 
M&N 900 
Oo Se eer 26 M&N Nov. 1, 1894 
Assessment fund stock... 7 M&N Nov. 1, 1903 
oO Pare M&N_ Nov. 1, 1903 
do Ge .  tebswkzeies 6 M&N_ Nov. 1, 191 
Of this $364,850 is in the sinking fun 
do | ees: f M&N_ Nov. 1, 1903 
_- Bonds and Consolidated Stock :— 
East River Bridge 1895.. 3 M&N 1920 
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LOAN —Interest.— Prineip "a _—— 
NAME pA aresn. Rate Payable. When Due. \Oulstand g. 


Bridge Bonds and Consolidated Stock—(Con.)— 








Harlem R.Br. (consol.st.) 3 M S z Nov. 1, 1906 e¢ s.f.$50,000 
do do(e.s.)1887.. 3 M«& Nov. 1, tall x. Oh 250,00€ 
$350,000 is in the s’k’g fd ae $900,000 is t 








do do (con. st.). 3 N Nov. 1, isee "ok: 150,006 
,000 is in the s’k’g f’d and $850, rts is tax free. 
do do (consol. st.) 3 & N e¢ s.f.16,650 
do do (consol. st.) 3 M&N igit e s.f.89,508 
do do (consol. st.) 3 M&N 1912 ¢€ s.f.60,078 
do > ~4 a 3 M&N 1913 e s.f.17,175 
BO OD aceccedcsnce 3 M&N 1914 es £.30,000 
do ie (155th st.). 3 M&N Noy. 1, 1916 es,f.170,000 
do do (Wash. Br.) 3 M&N Nov. 1, 1914 s.£,45,590 
do do (Wash. Br.) 3 M&N Nov. a 1915 s.£.18,500 
do do (155 st.br.) 3 M&N Nov .1, 1916 seme x KT 
ao do (7thay.br.) 3 M&N Nov. 1, 1916 s.f.1,218 
do do (3d av. br.) 3 M&N Nov. 1, 1914 s.f.70,000 
do do (3d av. br.) 3 M&N Nov. 1, 1915 s.f.67, 
do do (con. st.) 7. 24 M& N Nov. 1, 1910 e 178,300 
do do (consol. st.) 249 M& N Nov. 1, 1909 ¢ s,f,385,100 
do do (consol.st.) 24 M&N 1910 € £014,500 
do do (for land).. ¢ M&N 1916 ¢ s.f.182,291 
do (ship ecanal).. 3 M&N 1914 e s.f.48,000 
a * Gib pencsedasas 3 M&N Nov. 1,1914_ s,£,267.000 
do ao canmidaseees 3 M&N Nov. 1, 1915 s.f,.27,000 
do do 1895..... 3 M&N 1915 ®.£.56,884 
do do 1895..... 3 M&N 1916 s.£.77,388 
do do sae Gaees 38¢ M&N 1920 @.854,181 
do do 1895..... ; M & 1920 s.£.20,000 
N Y¥.and eek: —: M& N Nov. 1, 1905 1,500,000 
this $1,252, 000 is in the sinking fund. 
do (consol. stock) 6 Q—F May 1, 1926 ,000 
Subject to call on or after July 1, 1896. 
do 5 —F May 1, 1926 500,000 
a Oe to call on or after Nov. 1, 1896. 
do do May 1, 1926 500,000 
Subject to cal on or after Nov. 1, 1900 
do consol. stk. Q—F May , i 1926 €921,900 
Subject to call on or after Nov. 1, 1900 
vera 900 being in the sinking fund. 
do 5 M&N 1903-1928 e s,f,300,000 
do 4 M&N 1903-1928 e s.f,450,000 
do 4 M&N 1905-1928 © s.f.416,666 
do 3 M&N Nov. 1, 1922 ¢8.£,330,000 
> 3 M&N 923 ¢s.£.100,( 
3 M&N 1925 s.f.115, 
Central Park fund stock. 6 F July 1, 1898 a275,000 
do do 5 — F July 1, 1898 a399,300 
Of this $41,500 is in sinking fund. 
Cen. Park imp. fd stock. 3 M&wN Nov. 1, 1907 s.£.62,000 
City improvement stock 
ao (consol. stock,) g. 6g. M& N Nov. 1, 1896 820,000 
do 6 M&N May 1, 1926 445,000 
Subject to call on and after Jul 1, 1896 
do 5 M&N May 1, 26 242,803 
Subject to call on and after Nov. 1, 1896. 
Wty being in the sinking fund. 
do on misae. fund).5&6M & N 1900 s.f.13,616 
do 189 38e M&N 1916 g.778,772 
Olty Perks: » sovunems Fund Stock— 
ear es Si edmiwens M&N Dee. 23, 1901 200,000 
187278 ouniaenes Z & N Sept. 3, 1902 465,000 
4 Reaitnemetans M&N_ July 1, 1903 446,000 
do 1871-72.......... 6 M&N _ Dee, 23, 1901 1,638,000 
Of this $1,371,500 is in the sinking fund. 
do (consol. stock)... 6¢ J & J Jan. 1, 1902 862,000 
do (partconsol.).... 6 M&N _ Sept. 3, 1902 s.£,.685,000 
do 1873-74.......... 6 M&N_ July 1, 1903 804,000 
Of this $704,000 is in the sinking fund. 
@o 1875-76.......... 6 M&N_ July 1, 1904 225,000 
Of this $125,000 is in the sinking fund. 
Lechininee 5 M&N July 1,1 8.f.336,000 


do 1877-80 
Copechiaates | ria City 


do “B Dec. 1, 1896 6,324,700 
do a Nov. 1, 1896 1,564,000 
do fe July 1, 1901 4,252,500 
do “D.” May 1, 1926 1,436,525 





M&N 
Siigece to a on and after July 1, 1896. 
25 being in the sinking fund. 
bs de octccccdsenés 6 M&wN May 1, 1916 
Subject to call on and after Nov. 1, 1896 
$1 ae being in the sinking fund. 


121,825 


Py TEE cade cxsvaccanasen M&N May 1, 1916 300,000 
Subject to colt on and after Nov. 1, 1896. 

CE DU csicnes conkqentsss N Nov. 1, 1897 200,000 
of this $169, 000 is in the sinking fund. 

do No. 2, gold........... 5¢ M&N Nov. 1, 1928 b6,900,000 


Buiiyect to call on ont after Nov. 1, 1908. 





do _— BP bse ddet vous M&N Nov. 1, 1899 es. £689,735 
CO eee i ie M&N Nov. 1, 1910 b2,800,000 
County ay OO ME oncce 7 JI &D Dec. 1, 1896, 1,680,200 
do EE en teed edie 6¢ J & J July 1, 1901 8,885,500 
Depression RR. tracks... 3 M&N Nov. 1, 1907 sf. 17.500 
Impt. Castle Garden ..... 3 M&N_ Nov. 1, 1912 142,000 
0 re 3 M&N Nov. 1, 1912 s.£.88,000 

do do 1895. 3g M&N 1912 2.70,000 
New parks, etc.,.... 2lo M& N Nov. 1. 1929 9,806,500 


“wotijest to call on or after Nov. 1, 1909, 
$449, 500 being in the sinking fund 





do Oy. saa 2 & N Noy. 1,1909to’29  s.£.1,600 
do do 1895 3 M&N 1909-1929 ».f.2,000 
pS rn ee 7 3 M&N_ Nov. 1, 1909 es.f£.105,000 
a * ‘edasesectesssoses 13 M&N Nov. 1, 1910 €1,000,000 
ae abadel deedtennessea 3 M&wN Noy. 1, 191les.f.1000000 
at © © tccccmn hada teiene 3 M&N Nov. ? tt eae nee 4 
a: wfadsbense Sebdedce 13 ME&N Nov. 1913 €500 000 
do ebobnstinses‘geduss 3 ME&N Nov. 1916 500,000 
Mn. ‘ededuansddoadnastisn 3 M & N Nov.1, ids to’23 s.£.153,808 
do ben 1895 3 M&N s.£.45,000 
do ‘< -.1895 3¢ M&N 1920 g. 935,000 
do dbcedéiadesn dae 3 M&WN 1920 8.£.5,000 
7)” canned aah ceiennein 24 M&N Nov. 1, 1909 e.s. £.895,000 
Am. Museum Nat. Hist’ y. “es M&wN Nov. 1, 1915 e.s. £.800,000 
do do - M&N 1920 es £.65,000 
do do ot ae M&N Nov. 1, 1920 s.£.255,103 
4 do 1895 3 M&N 1920 ».t 427000 
do 1895 3¢ M&N 1920 2.475,000 
Ooriears Hook Park,1895 3¢ M&N 1914 2.124.500 
do do 1895 3 ME&N 1912 s.f.1,000 
College of N.Y.City,1895 3¢ M& N 1914 8.f.47,000 
East River Park......... 3 M&N Nov. 1, 1907 *®.f.7,000 
ier. 482 3 M&N Nov. 1, 1911 s.f.577,118 
a. ~"> \eubtenase 2 M&N Nov. 1, 1907 s. 63.500 
ee es 3 ME&N Nov. 1, 1911 s.£.35 000 
do .1895 3 M&N 1911 s.£.10,000 
oe Department... 1895 3¢ M&N 1914-1915 £.108,015 
do ...1895 3¢ M&N 1914-1915 s.f. Pay pod 

do MEY Paci, .. ghetebiaan 
Gansevoort Market..... 3 M&N_= 1907 to 1909 es. 503" AS 
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ANS— 


NAME AND 


PURPOSE. 


-—- Interest.--— 
P. Ct. Payable. 


Consolidated Stock—City-~ (Con.) 


[ Vou, LX, 


When Due incipal —— 


Grading 23d & 24th W’ds 3 M&N 1907 8.£.$20,950 
Metropolitan Museum. . el Ent M&N 1905 a 1913 e s.f.862,000 
0 do ‘ M&N Nov. 1, 1912 s.£.40,000 
do do hed 3 M&N Nov. 1, 1913 s.£.100,000 
Morningside park....... 2443 M & N Nov. 1, 1907 ¢ s.£.426,500 
Mosholu Parkway....... M&N Nov., 1912 s.£,4,000 
Mulberry Bend Pk.,1895 3¢ M& N 1920 2.100,000 
do do 1895 3g M& N 1924 @.1,584,511 
Parks and parkways.... 3 M&N Novy. 1, 1919 s.£.690,000 
do do .... 3 M&N_ Nov. 1, 1912 s.£.1,000 
do do 3 M&N Nov. 1, 1913 1,370,421 
do do sane’ aa M&N Noy. 1, 1912 5,000 
do do 1895 3g M& N 1914 2.260,700 
do do 1895 3¢ M&N 1925 2.310,000 
Police Department,1895 3¢ M& N 1925 2.60,549 
Public building. .... 1895 3 M&N 1914 8.£.5,000 
do a wes 1895 3¢ M&N 1914 2.60,000 
do ae. . aman 1895 3 M&wN 1912 8.£.3,300 
do GP ‘scam 1895 3 M&N 1916 8.£.15,000 
do eee 1895 3¢ M&N 1920 2.199,000 
Public driveway......-... 3 M&N Noy. 1, 1918 _ s.£.620,000 
do do ..1895 3¢ M&wN 1920 2.800,900 
Riker’s Island............ 3 M&N Nov. 1, 1913 s8.£.28,425 
Riverside Park & Drive. 3 M&N Nov. 1, 1907 8.£.78,000 
do en «scmatnn M&N Nov. 1, 1912 8.£.8,500 
do = ...--1895 3g M&N 1914 2.380,000 
do a . saeus "1895 3 M&N 1914 s.£10,000 
Rutgers Slip park.1893. 3 M&N Nov. 1, 1911 es.f.20,000 
Sedgwick & Ogden Aves. 3 M&N Noy. 1, 1916 8.£57,000 
Street Cleaning Dep.,’95 3 M&N 1913 8.£.48,575 
do do 9 3¢ M&N 1914 2.50,000 
Van ° ~ meme ‘erg waa 3 M&N Nov. 1, 1909 s.f.108,000 
3 M&N 1909 19,000 

Wash. Bridge Park. 1895 > 3 ME&N 1915 s.f.16,778 

9 3¢ M&N 192 340,000 

Ward’ ~ Island undanie 3 M&N 1913 ©672,409 
do do (buildings) 3 M&N 1902 es. 30,000 
do OD cdbeies danse 3 M&N Nov. 1, 1902 s.f.262,500 
do Ot axaasezonnes 3 M&N Nov. oe A918 s.f.147, "359 
do OD” cekdntcadies 3 M&N 19¢ s. £.67.500 

Other small loans........ 214443 M & N 1895 1 1923 ce s.f.413,775 

Court House Bonds and Stock : 

Criminal Court House.{ 3 M&N 1900-1908 e¢ s.f,100,000 
do do ~ M&N 1901-1908 ¢ s.f.300,000 
do do 73 M&N 1902-1908 e¢ s.f.450,000 
doe do 3 M&N 1903-1908 e¢ s.f,271,000 
do do --7 3 M&N 1904-1908 ¢8.£.25,000 
do . ae 3 M&N 1904-1908 s.£.519,000 
do —— or 3 M&N 1905-1908 s.£.22,000 
do do .1895 3 M&N 1905-1908 8.£.88,000 
do Pl atin 2 M&N 1900.1908 ¢s.f,35,000 

N.Y.C’nty CourtH’sestk 6 M&N_ Nov. 1, 1896 54,091 

Of this $13,891 is in the sinking fund. 

N.Y.C’nty Court H’sest’k 5 M&N_ Nov. 1, 1898 384,500 

Of this s in the sinking fund. 
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do do 4&5 M&N 1896 & 1898 s.f,114,500 
Police and Dist. courts.. 3 M&N Nov. 1, 1911 es.f.75,000 
do do on a ME&N Nov. 1, 1912 e s.f£.75,000 
do do - 3 M&N 1913 e s.f 39,188 
do do a & Ree 1916 ec s.f,54, 549 
do do - 8 M&N Nov.1,1916 s.f.1,000 
Dock bonds................. 7 M&N_ Nov. 1, 1901 500,000 
ee “Ansalddedasnetaeal 7 M&N Nov. 1, 1902 750,000 
-  . natdenuntemanndl 7 M&N Nov. 1, 1904 348,800 
do (consol. st’k).. 6g. J & J July 1, 1901 1,000,000 
do withendeedhaldinnie 6 M&N Nov. . 1905 1,065,200 
Of this $321,200 is in the sinking fund. 
do 6 M&N 18 to 1906 s.f.$1,376,000 
do 5 M&N 1, 1909 * €5 00,000 
of = $300,000 is in ro sinking fund, 
eee & N_ Nov. 1, 1908 $541,200 
Of this $372,000 is in sinking fund and $225,000 payable from “ e.” 
DO ae N 1906 to 1911s.f.1 ,449,800 
of er we 000 is — from “ ¢.” 
do dtbasendedniipedin M&N_ 1911 to 1914 s.f.2,747,000 
e.. _ ewesc@pnadqniien 7 Be M&N_ Nov. 1, 1915 el, rye 4 
8 §6 eedenana aon eccoe OD 7 & N Nov. 1, 1924 
ae - seasesmabeon 3 [& N Novy. 1, 1914 625, 000 
Of this $270,000 is in the coats fund and $355, 000 tax exempt. 
RRO 73 M&N_  Nov.1, 1916 e$500,000 
Eee ee eee 713 M&N Nov. : 1917 €500,000 
OD  -“Weseasesuardens 73 M&N_ Nov. 1, 1918 €1,000,000 
Of this $500,000 is in the sinking fund. 
Oe. : -susaaseaandenen 7 3 M&N Nov. 1, 1919 1,000,000 
i § «= suacendnanceens 7 3 M&N Nov. 1, 1920 el, "050,000 
Gt“ eecosceduntened 7 3 M&N Nov. 1, 1921 €1.700,000 
Of this $450,000 is in the sinking fund. 
i) ddceccbaniamadt 713 M&N Nov. 1, 1922 es.£.2130000 
Gi ‘waeeaseneduancn 7 3 M&N Nov. 1, 1922 €20,000 
re ee. 73 M&N Novy. 1, 1923 es. £.1666000 
a. \ ampanenaampeetc 1 3 M&N Nov. 1, 1923 €865,000 
ESS Se 73 M&N Nov. 1, 1924es.£.915, 7000 
Cb” — aacewdstaninee 13 M&N 1924 €725,000 
GP -\. ehesscddevenntes 3 M&wN Nov. 1, 1924 1,060,000 
Of this $660,000 is in the sinking fund. 
me ‘Gesedeeuna 1895. 3¢. M& N 19 gz. 1,160,000 
i ° | Gadbiteanes 1895. 3 M&N 1925 s. £300, 000 
in | deetinacdaabnde 7 26 M&»D 1919 & 1920 es.f.450,000 
Fire department......... 6 M&N Nov. 1, 1899 s.f.521,952 
Market stock............. 7 M©M«&N_ May 1, 1897 40,000 
eae 6 M&N May } 1897 s.f.181,000 
Museum Art, etc......... Var. M& N =a 1903 s.f£.958,000 
do -— 2 S| (lt. 913 10 0,000 
Revenue bonds.......... ae eS Pact due. s.f.1,107,600 
School hse. bonds ( .} 364 M&N_ Nov. 1, 1912 542,553 
do bonds | | 13 M&N Nov. 1, 1897 €958,000 
Of this $8,000 is in "the sinking fund. 
do bonds | 73 M ‘& N Nov. 1, 1908 3,151,162 
| b Of this $2,256 is in the sinking fund. 
do bonds Su| 3 M&N_ Nov. 1, 1908 ©449,806 
{as} Of this $22. ap is in'the sinking fund. 
do bonds |&§ | 13) M&N_ Nov. 1, 1911 2,234,078 
| 2 Of this $1,336,872 is in the sinking fund. 
do bonds H 3 M&N Nov. 1, 1913 754,560 
| 22 M& N 1897-1908 © #.f.122; 037 
Of this $42,000 is tax exempt. 
= sanit. impr. | 1 3 M&N Nov. 1. 1914 42,000 
peneeeepnine de age8 3 M&wN 1914 27,000 
do paddedtbsdicleds 3g. M& N 1914 @.899,844 
rit ‘this $960 is in the sinking fund. 
Soldiers’ Bounty Fund:— 
No. 3 of 1865........... 7 ME&N Nov. 1, 1895 151,000 
do WP Secceceanan 7 M&N Nov. € 1896 =4 401, 600 
Of this $100,000 is in the sinking fund. 
do | ahaqaniane 7 M&N_ Nov. 1, 1897 193,200 
do GP cisiiccniae | | Saeade’ -  eaaeeeens 20,700 
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—-Interest.— —— Prineipal,———— 
wane ed punrose. Rate. Payable. When Due. Outstanding. 
Water Stock and Bonds— m . 
” mn WaterStock 4 M N 1899 ¢s.f.$2,230,000 
nna ~ { 3 M&N_ Nov. 1, 1899  ©500,000 
do do in M&N_ Novy. 1, 1899 es.£.259,000 
ao do San ae M&N_ Nov. 1, 1904ds.£.2395000 
do do eT M&N_ Nov. 1, 1904 s,f,.200,000 
do do ey M&N Nov. 1, 1905 me tyes 
do do 1895. 3 M&N 1905 5,000 
do do 1895. 3 ME&N 1912 s. £1 008) 000 
do do 1895. 3g. M&N 1914 2.591, 500 
do I caiatoigc ie 26 M&N_ Nov. 1, 1904 ds £300,000 
ditional new croton 
Syostned stock....... 7 M&N_~ Aug. 1, 1900 a1,004,500 
- ae dteinss 6 M«&N_~ Aug. 1, 1900 a269,800 
do 5 M&N aus 1, 1900 a57,000 
ditional water stoc k. 7 32 A&O 1, 1933 300,000 
Subject to call on on - oe Oct. 1, 1913. 
do do cccceeeegle 349 AGO Oct. 1, 1904 41,500,000 
do ae . sme 7 3 A &O Oct. 1, gg 145,000 
Subject to call on and after Oct. 1, 1913. 
$45,000 re in the sinking fund. 
do a 7 3 & O Oct. 1, 1904 46,000,000 
of this $1, 000, 000 is in . sinking fund. 
do do ol | A & O Oct. 1905 45,000,000 
do do 3 A &O Oct. v 1907 da12, 550,000 
Of ins $4,350,000 is in the a fund. 
do . nna 3. A&O Oct 1912 41,250,000 
orf ins $1, 000, vs) is in the cidbing fund, 
do do a M&N 1912. ds.£.95,000 
do “haere 3 A &O Oct. 1, 1912 s.f.1, 000,000 
do do nonce! ae M&N Noy. 1, 1912 §.f.248,000 
do do -...§ 242 A & O Oct. 1, 1907 d48.£.950,000 
CrotonReservoir......... 6 Q-—F Aug. 1, 1907 a20,000 
Croton water main —_, nie M&N Nov. z. 1900 2,228,000 
of we $44,000 is in the otnkinGio fund. 
do do M&N Nov 1,256,000 
of ‘this sat ag oe is in the sinking fun d. 
do do e H M&N_ Nov. 1, 19 -f.248,000 
do do M&N Nov. 1, 1906 1,449,000 
of tnis $1,276,000 is in ” sinking fund. 
do do M& N Nov. 1, 1906 _s,f.15,000 
do . eee 3 M&N Nov. 1, 1912 8.£.77,500 
do do 1895. 3 M&N 1912 8. £.137,500 
do do 1895. 3g. M& N 1914 g-250,000 
Wastes stock of 1870...... 7 M&N_ Nov. 1, 1902 a412, 000 
' Seaehrore 6 M&N_ Nov. 1, 1902 263,000 
ao ae. saped 3 M&N 1912 a s.f.35,000 
ANNEXED TERRITORY BONDS. 
Town of Morrisania— 
Central Av. construction 7 Ann’ly § $1,000 yearly. ; 19,500 
Central Av. construction 7 semi-an ; gi. 000 -- , 65,000 
St. Ann’s Av. construct’n 7 M& 8 § Fy Renn of t 15,000 


Town of West Farms— ; 
Central Av. construction 7 jan > ny to =. 251,000 
These bonds mature $1,000 yearly, sseantt in -y “x years 1916 and 

1917 when in each year $1,500 mature; in 1949 and 1975, none; in 

1950, $2,000; in 1959 and 2147, each $500. The interest on about 

one-half the bonds is paid annually, and on the remainder semi 

annually. 

Town of West Farms— 


Franklin Av. constr’tion. 7 M& 8} ag ee 4 $2,000 

So. Boulevard constr’t’n. 7 M& 8$ inte, to i908 { 138,500 
Town of Williamsbridge— 

Sewer bonds............. EB «Seine 1916 175,000 





a These bonds are a first lien on “sinking fund redemption No. I.” 
b These bonds are a second lien on “ sinking fund redemption No. I.” 
e These bonds and stocks are secured by SE fund derived from 
taxation and from “sinking fund redemption 
d These water bonds are payable from“sinking fundredem ption No.II. 


e Payable from sink. f. red. No. I under law authorizing their issue. 
PAR VALUE OF BONDS.—The denominations of the bonds and 
stock of the city of New York are not fixed. Certificates are issued for 
any amount in even hundreds, with $500 as the minimum. 
INTEREST—WHERE PAYABLE.—Coupon interest is payable at 
State Trust Company; registered interest at office of City Chamber 
lain; interest on the gold coupon bonds of 1901 and 1902 is payable 
also at Messrs. Rothschilds in London. t 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statemen 
shows New York’s total municipal debt and the sinking fund held by 
the city against the same on the dates indicated. 
Jan. 1, 1896. Jan. 1, 1895. 
Total funded debt. ..$185,588,597 $173,991,081 
Sinking fund........ 75,703,087 69,912,260 


Net funded debt..$1 09, 885,510 $104,078,820 
Revenue bonds. ..... 2,564,510 1,699,034 


Total net debt..... $112,450,020 $105,777,854 $101,428,481 


The annexed table shows the city’s net debt as it was on the first day 
of January of each of the following years: 


Jan. 1, 1894, 
$166,470,849 
65,708,442 


$100,762,407 
666,074 











1896..... $1 12,450,020 | 1890..... $98,663,072 by sore mee, ~ 240 
1895..... 105,777,854 | 1889..... 91,313,135 | 1876.... 3,721 
1894..... 101 1428; 481 | 1888..... 93,300,581 isv1. as 8. 373, *BB2 
1893..... 98,995,651 1867..... 90,395, ,634 | 1866... 35,973,597 
1892..... 97,550,036 | 1886... .. 93,031,951 1862.... 20,087,310 
3301..... 98,064,418 | 1885..... 93,648,100 





SINKING FUNDS.—The total sinking fund assets on January 1, 
1896, were $75,703,087. Of this amount $9,967,856 was held in a 
special sinking fund (sinking fund redemption No. II.) for account of 
certain water bonds and $65,735,231 (sinking fund redemption No. I.) 
was held for certain other sinking fund issues. The character of the 
assets of the two sinking funds here referred to is evident from the 
following: 


The totals of the various issues having a lien on these sinking funds, 
and the order of their lien, are shown in the following; the letter pre- 
fixed in each case being the same as that used in the table of bonds 
above to designate the issues having such lien. 


a Total issues having a first lien on sink. f. redem sag A 4, & 512,100 
b Total issues having a second lien on sink 
er eg RE Bacce vesanicdbanbdbieg nasiaieaciabaiecenieie 9,700,000 
e Consolidated stock, etc., having a lien on special fund 
derived from taxation and from sink. f. redemp. No. L . 69,832,221 
d Totalissues payable from sinking fund redempt on No. Il. 33, 670,000 
© Consolidated stock oer arks) ——— from sinking 
fund redemption No. Lin accordance with act of au- 
I 5565 5006 c<ssundenaessoveseussdcen bidaevnas don 9,810,100 


For further information touching the sinking funds, the reader is 
referred to the above detailed statement of the citys’ debt, in which 
are indicated both the principal holdings of the sinking fund and the 
several issues held by the public to which the sinking fund applies. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
ate have been as follows: 








Personal Total Assessed Rateof Taz 
Years. Real Estate. Estate Valuation. per $1,000. 
1086..... $1,646,028,655 $370,919, 007 $2,016,947,662 $19°10 
1894..... 1,613, ‘057, 735 390,274, "302 2/003,332,037 1790 
1893..... 1,562,582;393 370,936,136 1,933,518,529 18°20 
Be acss 2 "504,904,603 323, 359, ih 1,828,264,275 8 
2OGh..... 1,464,247,820 1,609,5 18 1,785,857,338 19°00 
1890..... 1,398,290,007 298° '688.383 1,696,978,390 19°70 
|. = 1,331,578,291 272,260,822 1,603,839,113 19°50 
= 1,302,818,879 250,623,552 1,553,442,431 22°20 
| 1,254,491,849 253,148,814 1,507,640,663 21°60: 
EXPENDITURES.—Annexed is a statement of expenditures. 
1895. 1894. 
INN OOD ino osc sc ccc decdcsecccuseecs $3,554,319 $4,074,727 
For Expenses of the City Government— 
Interest on the city debt.................. 5,037,460 4,915,412 
Redemption of the city debt.............. 2,001,143 1,877,000 
The Common Council..................... 88,197 86,692 
The Mayoralty............. Mids biinwieiasd 26,622 27,514 
Finance Department....................-. 312,678 301,092 
Law Department. ................. .e2s0- 228,108 210,552 
Départment of Public Works............. 2,845,773 3,090,320 
Department of Public Parks............. 1,148,020 1,222,624 
Dept of Street Imp’ts 23d and24th wards 421,737 368,613 
Department of Public Charities, &c...... 2,455,713 2,331,469 
Health Departm2nt....................... 447,482 463,679 
POlice Department....................-.6- 5,883,284 5,298,247 
. Department of Street Cleaning.......... 2,467,473 2,281,459 
Fire Department..................--2.ee00 2,144,245 2,377,571 
Department of Buildings................. 192,856 t99,198 
Board of Education....................... 4,760,509 4,493,739 
College of the City of New York......... 150,440 151,264 
TROUURGE COTIOND. «on dé cdccccsesevcscsccces 139,729 121,351 
Department of Taxes and Assessments. . 145,595 130,226 
TD: FE oo nod ovccecscsaseextadians ao 1,547,917 1,527,819 
Printing, Stationery and Blank Books. . 265,861 275,20 
Municipa) Service Examining Boards. .. 24,527 20,480 
TOG. 6 a cncidstecccecccscccssssnce 53,282 55,613 
INE 3 kecd5cv:cbdnsdbsnconbateweness 130,613 122,312 
IR ao cnadsdadddcdescsenssadusece 130,235 130,000. 
The Commissioners of Accounts......... 63,282 32,552 
Bureau of Elections................. sie 656,778 189,337 
INN 5 6. a5 nancddieasascnnecas sé 124,932 139,292 
Asylums, reformatories, ae.. .-- 1,314,654 1,275,426 
Miscellaneous ..................- 740,639 604,315 
 icedevcisatvnesiacinachcssencdeuies $39,504,117 $38,395,094 


POPULATION.—Estimated by Health Department, January 4, 
1896, 1,907,245. In 1892 the population was 1,801,739; in 1890 it 
was 1,515,501; in 1880 it was 1,206,299; in 1870 it was 942,292. 


Virgivia.—The following statement has been corrected to 
date by means of a special report to the CHRONICLE from Hon, 
Josiah RsJand. Jr., Second State Auditor. 


STATE DEBT.—For a detailed report of the Virginia debt as it 
stood prier to 1892, and for the history of the recent settlement made 
by and between the Virginia Debt Commission and the Bondholders 
Committee, see the STATE AND CITY SUPPLEMENT of April, 1893, pages 
15land 152. Other items of interest with reference to the Virginia debt 
will be found in the CHRONICLE as follows: Vol. 56, p. 636, 802; V. 57 
p. 155, 190, 565, 733, 950, 1053; V. 58, p. 232, 274, 315, 357. 

At present Virginia’s debt stands as shown below: 


Principal,—~ 


NS— -— Interest.--— 
S utstand’g. 


LOA Homma 
NAME roe PJRPOSE, P. Ot. Payable. When Due. 
Riddleberger Bonds, Act of 

eRe 3 J3J& J July 1,1932 $6,330,786 
Century bonds, dated 1891..243 J& J July 1,1991 17,866,359 
The interest on the Century bonds is 2 per cent for the first 10 years 
(or until July 1, 1901,) and 3 per cent thereafter. Both issues are ex 
empt from taxation. 


Total amount of bonds issued under act of Feb. 20, 1892: 








Sinking Fund Sinking Fund 
Redemption I. Redemption II. Total. 
N. a City bonds (par value).$63,136,405 $8,640,033 $71,776,438 
PU chincttesh oc 0100 bsieds 2,598,826 1,327,823 3,926,649 
ieee aca. gh sl aca $65,735,231 $9,967,856 $75,703,087 





To Dommbaldeed Comaahtees.......<... conc cccccccccccecsccescccses $16,359,860 

By Commissioners of sinking fund..................-.-.++-. 302,209 

Funded under extension of act of 1892...................... 1,204,290 

$17,866,359 

IED ctcibdieWintddesniae. cendieas sidisengn Gok Dates eat Cenaeae 1,551 

NN oo 5 os een tees ddbamiadenohseewebbicaeneiedee $17,864,808 

Dated Bot Of WOU: U6, OGG sas ods cocks cncevecctncecsécsnsence 6,330,786 

ie Gk: FB ni ctnciectiiccnnsvaccnudhacesddnsaneed $24,195,594 
Amount held by sinking fund.................. .----..----+-- 337, 00 

= Fat Ge CN Bi, BG iran dn nc 0cs ccc ccnscasceuendeseveasced $23, 858, 3,858,504 
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The Virginia Legislature has re-enacted the Funding Act of Feb. 20, 
1892, and under its provisions all old Virginia bonds may now be 
brought in and funded into new Century bonds, upon the same terms | 
as the Olcott settlement, provided they are presented for funding 


prior to April 1, 1896. 


The Commissioners of the Sinking Fund have | 


authority to extend the time to January 1, 1897, but all bonds funded 
after April 1, 1896, shall carry interest from the semi-annual period | 


next preceding the date of funding. 


Under the old law coupon bonds 


once converted into registered certificates were not re-convertible into 


coupon bonds, but this act makes ¢ 
changeable. 

The Virginia State Sinking Fun 
invest the surplus revenues of the 


soupon and registered bonds inter- 


1 Commissioners are authorized to 
State from time to time in Virginia 


Century bonds or Virginia 3s to the extent of $100,000 per month. 


Under this act $337,000 of Centu 


ry bonds have been purchased ata 


eost of $199,291 33, and are now held by the Commissioners of the 


Sinking Fund. 


An adjustment company, with the Mercantile Trust & Deposit Com- 
formed late in 1893 for the purpose | 


pany of Baltimore at its head, was 


of making another attempt at the settlement of the West Virginia cer- 


tificates. 
and 444.) 


(See CHRONICLE, Vol. 57, page 819; Vol. 58, pages 51, 314 


ASSESSED VALUATION.—The State's assessed valuation and tax 
rate have been as follows.in the years indicated below. 





Assessment of 


Total. 


oes. 314,816 
396,791,702 
400,039, 1052 
396,585,447 
391,798,609 
362,422,741 
345,663,030 
343,854,793 
342,215,390 


318,157,937 
310,053,122 
304,663,969 


Tax 
Rate 


per $1,000, 





4:00 
4°00 
4:00 
4°00 
4:00 
4:00 
4:00 
4:00 


‘ 
. 


Assessment of Personal 

Years. Real Estate. Property. 
1895. .......$313,182,340 $83,132,476 
1894........ 310,201,514 86,590,188 
1893.. 306,200,638 93,838,414 
1892.. 300,717,366 95,868,081 
1891 295,188,12 96,610,480 
1890 272,312,274 90,110,467 
1889 259,278,931 86,384,099 
es 260,609,930 3,244,863 
259,857,960 82,377,430 
Cl ee 57,533,440 83,783,180 
| ee 256,916,140 84,884,270 
| eee 9,826,000 88,974,040 
1883 ........ 236,368,227 81,789,710 
Re 232,386,357 77,666,765 
eee 234,272, 1951 70,391,018 








INDEX TO STATE AND CITY DEPARTMENT. 


In the following index references are given by volume (V.) and page (p.) to every item regarding State, city, town or county finances whiok 
been published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, APRIL 13, 1895. 

Items in the current number are not noted in the index. 

Full-face types refer to latest reports of total debt, assessed valuation &c. 

This index will be published in the STATE AND CITY DEPARTMENT of the CHRONICLE on the last Saturday of each month. 
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NEW LOANS 
PROPOSALS FOR 


$4,300,814 99 GOLD Bonds and Stock of the 


City of New York, 
EXEMPT FROM TAXATIO 
EXECL TORS, ADMINISTRATORS, th ARDI ANS. 
AND OTHERS HOLDING TRUS T FUN 
} AUTHORIZED BY L&é TO INVES a 
. THESE BONDS. 
INTEREST 'HREE PER CENT PER ANNUM. 














Sealed proposals will be received by the Controller 
of the City of New York, at his ottice, No. : 80 Broad- 
way, until Thursday, the 2d day of April, isos, at 2 
o'clock P. M., when “ will be publicly opened, for 
the whole or a part of the following coupon or regis- 
tered bonds and stock of the City of New York, prin- 
cipal and interest payable in gold coin of the United 
States of America, of the present standard of weight 
and fineness, to wit 
$1,575,LU0'00 ** Consolidated Stock of the City of New 


signed until three 


York,” issued for various public pub- 
poses the principal payable November 


Oz 

258,400°00 *"¢ onpolidated Stock of the City of New 
York,” for a new site and building for 
the College of the City of New York, and 
for the purchase Of new stock or plant 
for the Department of Street Cleaning— 

the principal payable November 1, 1915. 
300,000°00 ** ¢ ‘onsolidated Stock of the City of New 
Ye to provide for payments of 
awards, costs, &c., certitied by the 
Change of Grade Damage Commission— 

the principal payable Novemt er 1, 1910. 
Wu 5,000°00 * Consolidated Stock of the City of New 
fork,” know as “ Addition Water 
Beock con principal payable Novem- 


ber 
400,000°00 ** c misolidated Stock of the City of New 
York,” known as “ Addition: Croton 
Water Stock of the City of New York ”’— 
—the principal payable November 1, 1915. 
1,000,000°00 hg ed Stock of the City of New 
York,” known as “Dock Bonds of the 
City of New York’ one principal pay- 
e November |, 19-¢ 
50,000°00 “Consolidated Stock of the City of New 
York,” known as “ Fire Hydrant Stock "’ 
—the principal payable November 1, 1925. 
542,414'99 “Consolidated Stock of the City of New 
¥ ost. ” known as “School House Bonds” 
ne peins ipal payable November 1, 1915. 
The pro posals. 8 ould be inclosed in a sealed en- 
velope, indorsed oar osals for Bonds of the Corpo- 
ration of the C ~ < yew York,’ and each proposal 
ould also be nclosed in a second enve one, al 
d to the Controller of the City of New York. 
# or full information see oy F Reours, 
HBE CH, Controller. 
CITY OF NEW VORK— FINANCE DEPARTMENT, 
Controller's Office, March 16, 1896. 





Mitts & BLaNcuarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
26 State Street, Boston, Mass, 





NEW LOANS. 


NEW LOANS. 





$75,000 
CITY OF RUTLAND, VI., 


4%) Sewer Bonds. 


Sealed proposals will be received by the under. 
o'clock P. M. Monday, April 
13 b, 1896, for the following bonds of the city of Rut 


land: 


Coupon bonds of the denomination of $1,000, and 


dated May Ist, 1896, with interest at 4 per cent per 
annum, payable semi-annually. 


Principal and interest payable in gold coin or its 


equivalent at the National Bank of the Redemption, 


Boston, Mass., viz.: 

$75,000 sewer bonds, payable May 1, 1926, 

Said bonds authorized by vote of city A sinking 
fund has been provided each year ample to pay the 


bonds at maturity. 


Bonds to be delivered May 1, 1896, or as soon there- 


after as practicable, and to be paid for on delivery. 


The committee reserves the right to reject any or 


all proposals if not satisfactory to them 


Particulars and full information as to financial af- 
fairs of the city will be sent on application to Will L. 


Davis, City Treasurer. 


Envelopes containing proposals must be marked 
“Proposals for City Bonds.” ‘The same will be 
opened in the presence of the City Council Monday 


evening, April 13, and the successful bidder will be 


promptly notified. 
H.A SAWYER, )} 
H. F. NOYES, } Committee on Finance. 
w. F. BURDITT, 
Dated City of Rutland, Vt., May 23, 1896. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


(BOSTON. 


LISTS SENT UPON APPLICATION 





CITY of FALL RIVER. 


$75,000 Sewer Loan. 
(4% THIRTY YEARS.) 


$60,000 School House Loan. 


(4% TWENTY YEARS.) 


By virtue of votes of the City Council, passed Feb- 
ruary 3d and March 2d, 1896, and under authority of 
Chapter 29 of the Public Statutes of the Public 
Statutes of Massachusetts, the undersigned will re- 
ceive sealed proposals for one or both of the above 
loans until 12 M. April Ist, 1896. 

Both loans will be dated April 1, 1896, and will be 
issued in the shape of registered bunds of the de- 
nomination of $1,000 or multiple, and will bear in- 
terest at the rate of four per cent per annum, paya- 
ble by check on the first days of April and October in , 
each year. ‘Ihe Sewer Loan will become due April 
1, 1926, and the School House Loan will become due 
April 1, 1916. The right is reserved to reject any or 
all bids, and sale will be made subject to accrued 
interest, Address, 

CHARLES P. BRIGHTMAN, 
Treasurer of Fall River. 


$200,000 


CITY OF BOSTON 
REGISTERED 4s. 





DATED JAN. 1, 1896. DUE JAN. 1, 1916. 


Denomination, $1,000, or any multiple 
thereof. 





These Bonds are particularly desirable for Trustees 
and private investors, as the principal can be regis 
tered in name of holder. The interest is payable 
January and July Ist of each year by check mailed 
to registered holder by City Treasurer. 

Legal investment for New York and all New Eng- 
land Savings banks. 


Price and particulars on application. 


E. H. ROLLINS & SONS, 
53 STATE ST., BOSTON, MASS. 



























Marcu 28, 1896.) 


———————————_ nl 
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NEW LOANS. NEW LOANS NEW LOANS. 
, $365,000 
MUNICIPAL BONDS/|5% GOLD FUNDING BONDS 


MONTGOMERY,ALA., 


20-Year 5% Paving Bonds. 

Sealed bids will be received until April 6, 1895, 12 M., 
for the purchase of Thirty-Seven Thousand Five 
Hundred Dollars City of Montgomery, Alabama, 20- 
year 5 per cent bonds, denomination Five Hundred 
Dollars each, one-twentieth of the principal and the 
interest payable annually. The interest and one 
twenticth the principal is embraced in the Coupons 
payable annually atthe American Exchange ational 
Bank, New York. Said Coupons at and after matu- 
rity receivable for Licenses and Taxes due the city. 
A certified check for Five Hundred Dollars must 
accompany each bid. The city reserves the right to 
reject any and all bids. 

R H. SOMMERVILLE, 
Treasurer. 





BONDS. 


Grand Rapids, Micb. Blect rie- Light 
Kalamazoo, Mich., Electric-Light 
Charlevoix. Mich , Ret andi 
Richmond, Ind., Funding........ 
Dearborn County, ind, Fandin 
Terre Haute, In wy Funding... 
Richmond, Ind., 8 treet Impro 
Mitchell, Ind., Klectric-Light 
Toledo, Ohio, § Street Improvement.. 
Framer. Obie. Wa 
Bond Hill, O 
Piqua, Obio, W 
Middletown, Sere, peer. 
Qorsicaza. Texas, Sew 

storia, Oregon, (Gold), Water i esibiadeiak ste 
Laurel, Md., street Improvement...... a 

FOR SALE BY 


Rudolph Kleybolte & Co., 


BANKERS, 
CINCINNATI, O. 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 

















2 WALL STREET, NEW YORK 


FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


44¢M@BERS OF THE NEW Y' RK AND BOSTO?P 
STOCK EXCHANGES, 


D@ALERS [IN COMMERCIAL PAPBB, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
S NASSAU ST... NEW YORE. 


GOVERNMENT AND 
[MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 





BANKERS, 
CHICAGO. FPBOSTON. PHILADELPHIA. 
15 WALL STREET, ° NEW YORK. 





C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK, 


STOCKS, - BONDS, 
And High-Grade |Investment Securities. 


OF THE 
Territory of Arizona, 
(REGISTERED OR COUPON.) 

15, 1896. 


Dated Jan. Due Jan. 15, 1946, 


(Option of payment after 20 years.) 


DENOMINATION $1,000. 


Interest payable Jan. and July 15. 


Principal and Coupons payable at the 


Guaranty Trust Company of New York. 
For prices and particulars address 


A. C. FROST & CO, 


108 LA ALLE STREET, CHI(AGO. 





a 


New Loan. 
— |ICITY OF BROOKLYN 
32% 
GOLD BONDS. 


NOT SUBJECT TO TAXATION, 


Price and Particulars upon application, 


Farson, Leach & Co., 


2 WALL STREET. 





Blodget, Merritt & Co., 


BANKERS, » 


16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS, 











Circular Letter, including list of selected Bonds, 
Mailed Free. 
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NEW LOANS. 


Investment Bonds 


FOR 
New York Savings Banks 


and Trustees. 
LIST SENT UPON APPLICATION. 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 








Ottumwa, Iowa, Retunding................ 4s 






Burlington, Wis., School...................... 5s 
Sherman, Texas, Refunding................. 6s 
Se. Omaha, Neb., Refunding................. 7s 
Muscatine, lowa, Improvement............ Ga 
Aurora, Ills., Improvement................. 6s 
Gibson City, Ills., Water Works............ 6s 
Habbard, Ohio, Electric Light.............. 5s 
Harvard, Neb., Water Works............... Gs 
FOR SALE BY 
MASON, LEWIS & CO., 
BANKERS, ~ 
31 State 8t., 171 La Salle St., 
BOSTON, 


CHICAGO. 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments. 
Cleveland, Ohio, 
311-313 Superier St. 
“KENNETH.” 








BOSTON, MASS., 
7 Exchange Place. 
Cable Address 


FINANCIAL, 


C. H. White & Coa., 


BANKERS, 
72 BROADWAY. NEW YORK. 





BUY AND SELL 


Municipal and First Mortgage 
Railroad Bonds. 


LISTS ON APPLICATION, 





R. A. Lancaster & Co., 


BANKERS, 
No. 10 WALL STREET, 


NEW YORK. 

DEALERS IN 
INVESTMENT and MISCELLANEOU? 
SECURITIES. 

Southern Securities a a 


MORTGAGE LOANS S 
TEXAS. 


Interest 7 Per Cent Net. 


NO Conmneneenone charged borrower or lender 
il loans have preven good. 


FRANCIS SMITH & CO.. 
SAN ANTONIO, TEXAS, 





Benwett & Everitt, 
Schermerhorn Building, 6 WALL 8T, 
MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 





FINANCIAL, 
James N. Brown & Co., 


BANKERS 
62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 
HOWARD A. HAVEN. WRIGHT C. STOUT 


HAVEN & STOUT, 


BANKERS AND BROKERS, 
NEW YORK. 





2 Exchange Court. - - 
Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission. 


Members of the Consolidated Exchange. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
24 BROAD STREET 


New Vork. 


CLAPP & COMPANY, 


Bankers and Commission Merchants, 
MILLS BUILDING, Nsw yg 
Solicit and Execute Orders o: 
N. Y. Stock #xchange. N. Produce Fxe) e. 
N. Y¥. Cotton Exchange. Chicago Board of Trade. 
Unsurpassed Private Wire Facilities to New York 
Chicago and Western Kxc ges. 
Cable Address “OZRvu ” 


No. 








Wm. M. HARRIMAN, Member N. Y. Stock Exc! 
OLIVER HARRIMAN, JR. NICHOLAS FISH, Specia: 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK, 
BANKERS AND BROKERS. 


Transact a General Banking and, Stock Exchanse 
Business. 


Hatch & Foote, 
“y BANKERS, 
No. 8 NASSAU STREET, NEW YOR}, 
INVESTMENT SSCURTIES. 





ey ry Wilson & Te 


BANKERS AND COMMISSION MERCHAN'se 





A SPECIALTY 





33 Wall Street, New York. 














Y iel LPL iene 





